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Reports on current economic developments in each State and the 
District of Columbia are published 4 times a year in January, April, 
July, and October. The reports are the result of an interagency effort 
within the Department of Commerce to assemble and interpret, in a 
consistent manner for all States, current economic data from a variety 
of public and private sources. Each report contains analyses and data 
for a number of key economic indicators (see below) for the quarter 
ending four months prior to the publication date; this quarter is the 
most recent one for which data are available and is hereafter termed the 
"current" quarter. Each report highlights percent changes in the key 
economic indicators between the current quarter and the corresponding 
quarter one year earlier (hereafter termed the "year-ago" quarter); the 
use of this timespan eliminates the distorting effects of data fluctuations 
that recur seasonally. In addition, each report compares percent 
changes for each State with the corresponding changes for the Nation in 
order to assess the extent to which each State participates in national 
economic developments. The use of economic indicators for which the 
estimation methods are the same for all States facilitates State-to-State 
comparisons. 

Each report sheds light on various aspects of each State's economy, such 
as the size of consumer and industrial markets, changes in the price 
level, the number of persons working or looking for work, and the 
future level of building activity. This information is particularly 
valuable to persons in government, business, the media, and the 
academic community who follow economic developments in particular 
States. 



Key Economic Indicators 



Each report focuses on all of the following key economic indicators: 

1 , Personal income consists of private and government wage and salary 
disbursements, other labor income (such as employers' contributions 
to private social insurance programs), farm and nonfarm pro- 
prietors 1 income, dividends, interest, rents, and transfer payments 
(such as unemployment insurance benefits), less personal 
contributions for social insurance, It is measured before the 
deduction of personal taxes. It is the only key economic indicator 
adjusted for seasonality; it is not adjusted for price changes. Personal 
income measures the size of consumer markets and, when presented 
by industry of origin, can be interpreted as a measure of the size of 
industrial markets. 

2, The labor force consists of all civilians classified as employed or 
unemployed. Employed persons are (a) those who did any work for 
pay or profit or worked 15 hours or more per week as unpaid 
workers in a family enterprise, and (b) those who were not working 
but who had jobs or businesses from which they were temporarily 
absent for noneconomic reasons, Unemployed persons are those who 



had no jobs, but made specific efforts to find jobs and were aval 
for work. 

3. Commercial bank loans consist of commercial and industrial lo 
loans to individuals, real estate loans, loans to farmers (except 
real estate), and other loans (such as loans to other banks). The> 
elude holdings of government securities. Commercial bank dep< 
consist of demand deposits which are non interest-bearing 
subject to withdrawal on demand and time and savings deposi 
which are interest-bearing and for which some advance notice 
be required before withdrawal. It should be noted that loans 
deposits reported by banks in a State may reflect the econc 
activities of nonresidents as well as residents. 

4. Construction contracts represent estimated costs of struct 
contracted for and started, or due to start within 60 days. The t 
consists of the following types of structures: residential housekee] 
(including additions and alterations), residential nonhousckeej 
(such as hotels), non residential (such as stores and factories), 
nonbuilding (such as streets and highways), The total inch 
subcontracting costs, such as those for roofing. Dwelling u 
started, or due to start, are those with built-in facilities for cool 
and, where required by climate, for heating. Among the 
economic indicators, construction starts data are useful because I 
indicate future economic activity. 

5. Retail sales are total receipts from customers of establishmi 
primarily engaged in selling goods for personal or houseli 
consumption and in rendering services incidental to the sale of 
goods. Sales data, which indicate the level of consumer demand, 
available for 19 States. 

6. The consumer price index is a statistical measure of changes in pr: 
for a fixed "market basket" of goods and services bought b 
particular population group. In this report, the group consists 
urban wage earners and clerical workers. In future reports, if 
consist of all urban consumers. The index is available for about 1 
dozen metropolitan areas in the Nation. The index is useful 
measuring price changes over time; it cannot be used for mak 
cost-of-living comparisons among areas because of differed 
among areas in the "market baskets." 

7. Business Incorporations consist of new business that incorpon 
under State laws, businesses that transfer from noncorporate to ci 
porate status, corporations that transfer from one State to anoth 
and corporations that become certified to operate in an additio 
State. Business failures consist of concerns involved in co 
proceedings or voluntary actions that are likely to end in losses 
creditors. Because of differences among States in incorporation a 
debt assignment laws, care must be taken in making State-to-St 
comparisons for either indicator. 

For a more thorough discussion of the above indicators and th 
components contact: U.S. Department of Commerce, Bureau 

Wasn^n, 
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Organization of Each Report 

Each report has two main parts. 

The National-Regional Overview has two sections; 

1. Nation. This section contains a brief discussion of national economic 
developments, mainly for the timespan subsequent to the "current" 
quarter. The discussion focuses on gross national product, personal 
income, prices, employment and unemployment, and construction. 

2. Regions and States. This section which shows the economic 
development in any one region or State in the perspective of 
developments in other regions or States contains a discussion and a 
data map of the Nation, divided into regions and States, for several 
of the key economic indicators. In general, the discussions and maps 
focus on percent changes in the indicators between the year-ago and 
the current quarter. 

The States has 51 sections, one for each State and the District of Co- 
lumbia. Each State section has two main subsections: 

1. Highlights. This subsection contains a brief discussion and a sum- 
mary table. The discussion summarizes percent changes in the key 



economic indicators for the State between the year-ago quarter and 
the current quarter, and compares these percent changes with the 
corresponding changes for the Nation. The table shows the 
underlying data. 

1. Analysis. This subsection contains a discussion, a bar chart, 11 table, 
and line charts for each of the following indicators and iheir 
components; (a) personal income, (b) consumer prices, if available 
(no line charts), (c) labor force, (d) commercial bunking, and (e) 
construction. This subsection also contains a discussion and a table 
for retail sales, if available, and a table for business incorporations 
and failures. In general, the discussions and bar charts analyze 
percent changes in the above indicators and their components for the 
State between the year-ago quarter and the current quarter, and 
compare these percent changes with the corresponding changes for 
the Nation. In general, the tables show Stale and national data for 
the current quarter and the year-ago quarter, and State data for the 
quarter preceding the current quarter and the corresponding year- 
ago quarter. The tables also show State and national percent changes 
between the year-ago quarter and the current quarter, and between 
the quarter preceding the year-ago quarter and the quarter preceding 
the current quarter. The line charts show the movements over lime of 

quarterly State and national data. 



In 1978:IV, gross national product (GNP) adjusted for price changes, 
lhat is, real output, increased 6.9 percent, according to revised estimates 
of April 19, 1979. This increase compared with an increase of 2.6 
percent in 1978:111. (These estimates are at seasonally adjusted annual 
rates.) The higher rate of growth in 1978:IV was largely attributable to 
final sales, which increased 7.2 percent, compared with 3.7 percent in 
1978:111. All major components of final sales except government 
purchases increased more in 1978:IV than in 1978:111. Inventory 
investment again held down the increase in GNP, but less than in the 
third quarter. 

In 1 978:1 V, changes in real GNP, final sales, and change in business 
inventories were dominated by changes in motor vehicles output. Motor 
vehicle production accounted for almost the entire I978:IV acceleration 
in GNP. GNP excluding motor vehicle production increased about 4.5 
to 5.0 percent in both 1978:111 and 1978:IV. 

In 1979:1, personal income increased about 2.5 percent, compared with 
an increase of 3.3 percent in I978:IV and 2.9 percent in 1978:111 
(seasonally adjusted, not at annual rates). Roughly two-thirds of the 
deceleration from 1978:IV to 1979:1 was traceable to proprietors' 
income, and most of the remainder was due to personal contributions 
for social insurance. The deceleration in proprietors' income was mainly 
in farm income, which showed little change in 1979:1, in contrast with a 
large increase in 1978:IV. A major factor in the swing was Federal 
payments to farmers, which declined in 1979:1 after increasing 
substantially in 1978;IV. The deceleration in wages and salaries was 
small. In private service-type industries, there would have been a 
deceleration had it not been for the increase in the minimum wage from 
$2.65 to $2.90 per hour and the expansion of coverage under the Fair 
Labor Standards Act. The changes became effective in January and 
added $2 billion to total payrolls. In government, the deceleration 
reflected last October's Federal pay raise, which had added to the 
1978:IV increase. To arrive at personal income, personal contributions 
to social insurance are deducted from wage and salary disbursements, 
proprietors' income, and other components of personal income. These 
contributions increased about 9.3 percent in 1979:1, compared with 2.3 
percent in 1978:IV. The step-up was due to an increase in the social 
security tax rate from 6.05 to 6. 1 3 percent and an increase in the taxable 
wage base from $17,700 to $22,900. 



If the effects of the Federal payments to farmers, the incrca 
minimum wage, the Federal pay raise, and the tax rate and base 
relating to personal contributions for social insurance arc c 
personal income so adjusted would have increased about 0.3 pe 
point less rapidly in 1979:1 than in 1978:IV, instead of increasi: 
0.8 percentage point less rapidly. 

Civilian employment increased 1.0 million from 1978:IV tc 
compared with 0.9 million in 1978:IV. The increase in the labo 
1.0 million was one-fourth larger than in I978;IV. With the in 
the labor force equaling the increase in civilian employment, the 
of unemployed was unchanged from 1978:IV to 1979:1, at 5.9 
The unemployment rate in February and March 1979 was 5.7 
compared with 5.8 percent in both January 1979 and I978:IV, i 
quarterly rate was the lowest since 1974:111, The percenl 
population that was employed increased from 59.0 percent in 
to a record 59.4 percent in 1979:1. 

In both January and February 1979, the Consumer Price Index i 
more than 10 percent (at a seasonally adjusted annual rale 
increases were larger than most of the monthly increases in l! 
price acceleration was sharp in food, especially meal and fr 
vegetables, and in energy, especially gasoline and electricity. < 
prices have begun to reflect the increases in crude oil price 
OPEC's price actions last December, the shortages caused by tl 
in the production of Iranian oil, and most recently, price 
regulations that allow refiners to redistribute toward gasc 
increased refining costs they pass on. 

Residential housing activity declined in 1979:1, It would app 
severe weather as well as financial factors contributedthe 
probably more than the latter. Housing starts declined sh 
January and February, from about 2 million starts a mon 
seasonally adjusted annual rate) during most of 1978 to 1.7 IT 
January and 1.4 million in February, The regional distribulio 
declines indicates that they were correlated with the incidcnc 
severe weather, but that other factors were at work as well. Ii 
1979, housing starts rebounded to 1.8 million, mainly due.to in 
weather, The number of building permits authorized for new 
housing units weakened in January and February; they averagi 
1.3 million units (at a seasonally adjusted annual rate), after 
between 1.6 and 1.7 million units per month during the secon< 
1978. In March 1979, the number of permits increased to 1.6' i 



STATE QUARTERLY ECONOMIC DEVtLUMlYltm 



Personal Income 



State personal income increased 12.6 percent. Real income increased 
about 3.7 percent, as the Consumer Price Index increased 8.9 percent. 
The increase in current-dollar personal income exceeded (lie na- 
tional increase in consumer prices by at least 0.4 percentage point in all 
States except Alaska and the District of Columbia, where personal 
income increased 3.4 and 8.4 percent, respectively. 

Nearly sill of the 15 States with above-average increases in total personal 
income were in the West and South, including all Slates in the Far West 
region, all Stales in the Rocky Mountain region except Colorado, mid 
all States in the Southwest region except New Mexico (map I). Since Hie 
last national business cycle peak in 1973:IV, most western and southern 
States have registered relatively large increases in total personal income, 
From I977;IV to I978:IV, increases in farm income contributed 
strongly to the above-average increases in total personal income in 
North Dakota, Montana, Idaho, and Arkansas. Mining wage and 
salary disbursements (payrolls) were particularly strong in North 
Dakota, Montana, Wyoming, and Texas. Construction payrolls were 
strong tn each of the above-average States except Utah and Arkansas, 



and inanulaelnriiuj! payrolls were strong in must of tlie Suites, in 
particular, in California, Washington, and Vermont. Kerieelinn.sireiwiti 
in the eoninmdily-produeiny industries, payrolls in private .service -type 
industries increased al above-average rates in all of the uhovc-uvmw 
Stales except North Dakota. 

Seven of ibe 1.1 States (and the District of Columbia) with below. 
averaj-e increases in total personal income were in the NorlheaM-tinMt 
Lakes maniifaclniinn belt, including all Suites in the Mideast region 
except Delaware. Declines in farm income contributed to the below 
average increases in toial personal income in Wisconsin, MinncNoiii, 
and Smith Dakota, Mimufiieturinu payrolls were wenk in mosl of ihr 
below-average Slates, in particular, in New Jersey, Illinois, New York, 
mul Coiineclunii, Construclion payrolls declined in West Virginia mid 
Alaska and increased nt rale.s below the naliomd average in all of the 
remaining below-average Stales except New Jersey, Wisconsin, 
Minnesota, ami Hawaii, Private service-type industry payrolls wcic 
weak in most of the below^avernye Slates. 



Map 1. Total Personal Income: Percent Change, 1977:IV 
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Nonfarm Income 

Nationally, nonfarm increased 12.3 percent. The 15 States with above- 
average increases in nonfarm income from 1977-.IV to 1978-.IV were 
mainly in the West and South, including all of the States in the Far West 
and Southwest regions (map 2). The rapid growth in the 15 States is a 
continuation of a trend; Since the last national business cycle peak in 
1973:IV, all of the Slates except Michigan had above-average increases 
in nonfarm income. Eight of the II States (and the District of Co- 
lumbia) with below-average increases in nonfarm income from 1977:IV 
to 1978-.1V were in the Northeast-Great Lakes manufacturing belt in- 
cluding all of the States in the Mideast region. The slow growth in the 
1 1 Stales is also a continuation of a trend: Since the last national cycli- 
cal peak in 1973:1V, all of the States except Alaska and West Virginia 
had below-average increases in nonfarm income. 



Map 2. Nonfarm Persona! Income: Percent Change, 1 977:1 V 1973:1 V rf, <: 

_x+ J . 





1 1M> f ' "0 

j SOUTHWEST 

' ' "**~ " IB.! 




UNITED STATES liJK \ 

Abovn IVOCIBI 136-20J 
Q ' Nr>voa 11.0-1X5 
^ Bdowivanga 3.4- 10.9 



m*(, GurkH Dl Economy An4tv.1l 



Civilian Employment 

Nationally, civilinn employment increased 3.9 percent. Increases were 
registered in all Stales except Arkansas and Mississippi (map 3). Nine of 
the 17 Stales with above-average increases were in the Far West, Rocky 
Mountain, unit Southwest regions. The eight remaining States were geo- 
graphically widespread. Nearly all of the 13 States with below-average 
increases were in the Southeast, Plains, and Northeast-Great Lakes 
manufacturing belt. 



Map 3. Civilian Employment: Paicant ChanflB. 1 977:1 V 1978:1 V 



Unemployment Rates 

Nationally, the unemployment rate in 1978;IV was 5.5 percent. Four of 
the 10 Slates (and the District of Columbia) with above-average rates 
were in Ihc Mideast, where rates have been relatively high in the 
seventies (map 4). Other Slates with high rates in 1978;IV were Alaska, 
Hawaii, Arkansas, Mississippi, Florida, and Michigan. The 20 States 
with below-average rates were concentrated in the Plains and Rocky 
Mountain regions, where unemployment rates have been relatively low 
in Ihe scvcnlics, and in New England, where rates had been relatively 
high until recently. 

From 1977-lVto 1978:IV, Ihe national unemployment rate declined 0,7 
percentage' point. Ten States-including five in New En^and- 
rcgistcred declines of at least 1 .4 percentage points-double the national 
decline. In 4 of the 10 States-Washington, Arizona, New Jersey, and 
Vermonl-the decline mainly reflected strength in employment growth; 
and in Ihc remaining six-Rhode Island, Maine, Nevada, 
M^achusetls, New Hampshire, and North Carolma Ihe , dj dine 
mainly reflected weakness in labor force growth. From 1977. IV to 
1978-IV six Stales regislered unemployment, rate increases of 0.5 
point or more. Alaska and Arkansas had the largest 
1-3 percentage points, respectively, n three of thes.x 
Hawaii, and Tennessee-the increase mainly 
^employment growth; and in ^^^ 
Alaska, Wisconsin, and Virginia-the increase mainly reflected strength 
in labor force growth. 
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I977:IV to 1978:IV 

Up 12.5% vs. 12.6% in U.S., to $24.4 billion 

Payrolls up 16.7% in durables manufacturing vs. 152% in U S 

Payrolls up 15.2% in services vs. 12.7% in U.S. 

Up 4.8% vs. 3.9% in U.S., to 1.5 million 

Down 9,000, to 96,000 

Rate down to 6.0% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 25.0% vs. 16.8%inU.S to $714 3 
tfiillion 

Valuation of nonbuilding contracts up 99.5% vs, 22.2% in U S 
Number of dwelling-unit starts up 2.4% vs. near stability in U.S. 
to 9,168 ' '* 



TABLE l.-Summary-of Economic locators, United States and Alabama Thnnijti Fourth Qutrter, 1978 







United Stales 


Alabama 


U.S. 


State 


U.S 


1 977:1 V 


I97&IV 


1377:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1 




Ail indicators, 


except income, not seasonally a justed 




Tolal wagflS and salaries (millfons of dollars) 


1,583,508 
1,013,716 
92,442 
6,149 

6 ' 2 
(10,502 

925,511 
31,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,782,519 

1,140,696 
96,010 
5,605 
5,5 

n.i. 

HI. 
45,459,773 
443,075 
219,020 
n.i, 
n,i, 

20 U 


21,021 
13,579 

1,443 
117 
7.5 
7,552 

LO.W9 
649,414 
1,995 
n.i, 
1,214 
42 


21,697 
13,934 
1.432 
105 
6,8 
7,147 
Il r 701 
571,553 
8,951 
it.i, 
1,051 
24 


23,177 
15,433 
1,502 
95 
5.9 
8,858 
12,209 
791,308 
10,327 
n.i. 
1,222 
25 


24,418 

15,721 
1,501 
96 
6.0 

IU. 

n.i, 
714 P 293 
9,168 

IM. 

n.i. 

5.1. 


12,4 
12.1 
4,1 
-9,1 

16,3 
11.5 
14.5 
1.0 
10.3 
1.2 
-9.5 

7.9 


13.6 
13.7 
4,1 
-19.0 

17.3 
12.1 
21.8 
14.8 

.7 

-40.5 


12.< 
12.C 
3,9 
-8.1 

16,8 

-< 
11,2 

8,9 


Civilian employment (thousands) 


Unemployment (thousands) 


percent unemployed (unemployment/labor force) 


Total foans (millions of dollars) 


Total deposits (millions of dollars) 


Total valuation ol construction contracts (thousands of dollars) 


OweJIlii*""' 1 " 13 ' 1 ^ (number) 


Tola! retail sales (millions of dollars) 


New business incorporations (number) 


Business failures (number) ,. 


Consumer Price Index (1967=100): 
U S city average 





n.a.: Data not available. 
Source: See tables 2 through 8, 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



" S 



P 



Nonfarm personal income increased 12.4 percent from year to year 
only a fraction more than nationally. In contrast, since the most recenJ 
national busmess cycle peak in 1973HV, Alabama's economy has 
much more rap.dly than the Nation's; the increase in th 



was 



Wage and salary disbursements (payrolls) in the State 



Chart l.-Pwwnal Income, Percent Change, 1977:IV-1978:IY 

[SeasonalJy adjusted] 
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m Alabama was es P ecial| y "arge-13.9 percent; the 
S f C nd t0 Mississ iPPi's 15.3-percent increase and 

nn l gain : ln C0ntrast ' Federal Government payrolls 

only 5.4 percent in the State versus 7.1 percent nationally. 

Manufacturing payrolls increased 12.5 percent in the State, compared 
with a 133-percent national increase. Payrolls in nondurables 
' n y ' 



nn 
h 



nerce 
percentage 



. 

anilf tu ring increased 16.7 percent, 15 
more than nationally. 



industry group, payrolls in 

ne cent m natlona y-. and services payrolls increased 15.2 
fhe transnn a( in P ^ nl nal] ^y- * State's payroll increase in 
conS P navr J ?," C r mP nent WM the eighth Iar 8 est in the Nation. In 
S "he Sta? ve u " ance -'nsurance-real estate increased 10.0 percent 

9 2 neS veZ 'ft 1 / 6 "' na f ior ! al| y- a d *de payrolls increased 

among the Xt PCreC ? t: S th State payro " increases ** 
dmong me smallest increases in the Nation. 

Payrolls in construction increased 17.6 percent in Alabama ? S 

Mlnin ^* ^Sl 4.1 



g 

34.8 



' SUte unem P'y me ^ insurance benefits 
, 4.5 percentage points more than nationally. 



Chart 2.-Coiuumer Price Index, Percent Change, 1977:IV-1978:IY 
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Chart 3.-Tolal Personal Income 

[Seasonally adjusted] 



tndei, 1972=100 
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Chart 4.-lndustrial Composition of Wages and Salaries: Alabama 
(Seasonally adjusted] 
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Total personal Income,... 

Farm personal income 

Nonlarm personal income 

Total personal Income .... 

Wage and salary disbursements ., . 
CHher labor income 



Proprietors' income 

farm 

Nonfarm 

Dividends, interest, and rent 

Transfer payments 

Stale unemployment insurance benefits. 

Less: personal contributions 

Plus: residence adjustment 



Wage and salary disbursements 

Farm 

Nonfarm 

Mining 

Construction ' 

Manufacturing ' iti '| 

Durable goods 

Nondurable goods 

Private service-type 

Transportation, communication, and public utilities 

Wholesale and retail trade 

Finance, insurance, and real estate 

Services 

Government 

Federal 

Slate and local 

Other 



1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



United Stales 


' : 
Alabama 


U.S. 


Slate 


U.S. 


Stale 


1977:IV 


1978:IV 


1977:1(1 


1977:IV 


197*111 


I978:IV 


1977:111- 
1978:111 


1977:IV- 
197B:IV 


*nHMHtilmBq 


Millions of doll 
- inn ,i_ 


rs, seasnnally a 

^P*^H*IHH*^ 


djusled at annual rates' 


Percent change' 


1,583,508 


1,782,519 


21,021 


21,697 


23,877 


24,418 


12.4 


13.6 


12.6 


^ BHU4BABH 

12.5 


31,224 

1,552,284 


39,451 
1,743,068 


318 
20,703 


467 
21,230 


496 
23,381 


561 

23,857 


47.9 
11.9 


56.0 
12.9 


26,3 
12.3 


20.2 
12.4 


1,583,508 


1,782,519 


21,021 


21,697 


23,877 


24,418 


12.4 


13.6 


12.fi 


12.5 


1,013,216 
96,016 
105.953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 


1,140,696 
111,719 
125,995 
'31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 


13,579 
1,318 
1,377 
254 
1,123 
2,066 
3,353 
141 
947 
275 


13,934 
1,372 
1,535 
402 
1,133 
2,111 
3,421 
146 
959 
284 


15,433 
1,582 
1,686 
428 
1,257 
2,291 
3,673 
111 
1,095 
307 


15,721 
1,608 
1,798 
491 
1,307 
2,351 
3,722 
95 
1,100 
317 


12.1 
17.0 
21.5 
66,6 
12.8 
12.3 
8.8 
-24.0 
14,8 


13.7 
20.0 
22.4 
68.4 
12.0 
10,9 
9.6 
-21.2 
15,7 


12.6 

16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 


12,8 
17.3 
17.1 
22,1 
15.3 
U.4 
8.8 
-34.8 
14.7 


1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68.176 
133,076 
3,216 

"' i ii .1 ii 


1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


13,579 
62 
13,517 
239 
904 
4,011 
2,071 
1,940 
5,225 
944 
2.120 
586 
1,575 
3,101 
1,379 
1,722 
39 


13,934 
63 
13,870 
216 
876 
4,100 
2,189 
1,911 
5,423 
990 
2,192 
610 
1,631 
3,217 
1,456 
1,761 
39 


15,433 
66 
15,367 
312 
1,020 
4,599 
2,518 
2,081 
5,955 
1,115 
2,360 
653 
1,828 
3,437 
1,481 
1,956 
45 


15,721 

68 
15,653 
321 
1,030 
4,613 
2,553 
2,059 
6,104 
1,147 
2,412 
666 
1,879 
3,541 
1,535 
2,006 
45 


12.1 
8.5 
12.1 
26.5 
19,1 
12,1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


13.7 
6,3 
13.7 
30.9 
12,8 
14.6 
21.6 
7.3 
14.0 
18.1 
11.3 
11.4 
16.1 
10.8 
7.4 
13,6 
17.2 


12.6 
10.6 
12.6 
33.9 
20.1 
13.3 
15,2 
10.0 
13,1 
11.3 
14.1 
13.2 
12.7 
6.9 
7,1 
6.8 
14.6 


12.8 

8,0 
12.9 
48,5 
17.6 
12.5 
16,7 
7.8 
12.6 
15.8 
10.0 
9.2 
15,2 
10.1 
5.4 
13.9 
15.0 



Division"'"' 



Cf Ec0nom(C AnalysiS| fiflgicinal Economic 



TABLE 3.-Coitiumer Price Index, United States and Alabama Through Fourth Quarter, 1978' 



U.S.eltyaverag 1 ,. 





United Slates 




Alabama 


U.S, 


Slate 


U.S. Slate 


1977:IY 1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1 978: IV 


Index, 1967= 100, not seasonally adjusted 


Percent change 




185.3 201.8 








1 
1 " 


7.9 





u l 



2. Average for 85 representative urban areas based on the 1970 Census of Population. 
Source: U.S, Department of Labor, Bureau of Labor Statistics, 



NOTE.-Unrevised data are used for the quarters prior to January 1978, and revised data are used lor the 
subsequent quarters. Users are advised to exercise caution when mahing comparisons over time. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to 1978-.1V, Alabama's civilian labor force increased 3.9 
percent versus 3.1 percent nationally (table 4). Total employment 
increased 4.8 percent versus 3.9 percent nationally, to 1.5 million. 

With employment increasing by 69,000 and the labor force increasing by 
60,000, Ihe number of unemployed declined by 9,000, to 96,000. 
Alabama's unemployment rate declined 0,8 percentage point, to 6.0 
percent of the labor force. The national unemployment rate in 1978:IV 
was 5.5 percent, down 0.7 percentage point from the 1977:tV level. 



Among Alabama's major metropolitan areas, preliminary 
unemployment rates for December 1978, when the State's rate was 6.3 
percent, ranged from 6.7 percent ' in Mobile to 5.5 percent in 
Montgomery. In Birmingham, the State's largest metropolitan area, the 
preliminary unemployment rate was 5.6 percent. From December 1977 
to December 1978, the unemployment rate declined 1.0 percentage 
point in Tuscaloosa, to 5.9 percent, compared with a decline of only 0.3 
percentage point statewide; Tuscaloosa's decline was the largest among 
the State's major metropolitan areas. 



Chart 5.-labor Force, Employment, and Unemployment, 1978:IV.: Alabama 



Chart 6.-Uriflitiploymenl Rates, 1977:IV-1978:IV 
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TABLE 4,-Labor Force, United States and Alabama Through Fourth Quarter, 1978 





United Slates 


Alabama 


U.S. 


State 


U.S. 


State 


1977:IV 


19J8:IV 


1977:111 


1977:IV 


1978:111 


19/8:1',' 


1977:111- 
1978:111 


1977;IV- 
1978:IV 




thousands ot persons, not seasonally adjusted 1 


Percent change' 




14,210 

787 
4,032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434 

98,591 

92,442 
6,149 
6.2 


17,708 

899 
4.488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


1,271 

15 
81 
358 
66 
261 
57 
179 
262 

1,560 

1,443 
117 
7.5 


1,276 

12 
76 
357 
67 
264 
57 
180 
265 

1,537 

1,432 

105 
6.8 


1,304 

16 
82 
358 
70 
266 
58 
182 
273 

1,597 

1,502 
95 
5,9 


1,304 

16 

79 
357 
70 
270 
58 
183 
272 

1,597 

1,501 
96 
6,0 


4.3 

8,2 
10.4 
3.1 

3.8 
5.3 
4,8 
4.6 
2.1 

3.2 

4.1 
-9.8 


2.0 

11.0 
1.1 
.0 
5.4 
1.7 
1.9 
1.7 
4.0 

2.3 

4.1 
-19.0 


4.2 

14.2 
11,3 
3,7 
4,4 
4,5 
-2.0 
4.4 
1.4 ' 

3,1 

3.9 
-8.8 


2.2 

37.3 
3.4 
.2 
4.5 
2.1 
2.3 
1.6 
2.6 

3,9 

4,8' 
-8.8 








Transports lion, communication, and public utilities 





















1. Detail may not add lo totals because of rounding. 

2. Based on unrounded data. 

3. Beginning Januaiy 1978, these data are being estimated by Jiew melhods, using more current dala, This 
creates a area* in toe series, and users are advised lo exercise caution when making comparisons over time. 

Source: U.S. Department of labor, Bureau ot Labor Statistics. 



Chart 7.-Civlllan Labor Force 



Chart 8. Civilian Employment 
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Chart 9.-Un<mploymBfit Rate 
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Chiri 10,-lrtduilrlal CompoiltEon or Nonairlcultural Employmsnt: Alabama 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Commercial Banking Indicators, United States and Alabama Through Fourth Quarter, 1978 










United Slates 


Alabama 


U.S. 


Stale 


U.S. 


State 





1977:IV 


197B:IV 


1977:111 


1977:IV 


1978:111 


137B:IV 


1977:111- 
1978:111 


1977:IV- 
1978JV 


Millions of dollars, not seasonally adjusted 1 


Percent change 1 




610,502 

196,317 
140.599 
177.935 
101,236 
7.731 
68,968 
25,704 
69,947 

925,511 

377,683 
547,828 


IU. 

n,a. 
n,a. 
n,a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 

n.i. 

n.a. 
n,a. 


7,552 

2,086 
2,629 
2,099 
891 
186 
1,022 
307 
431 

10,889 

3,988 
6.901 


7,147 

2,168 
2,741 
2,179 
918 
192 
1,070 
276 
483 

11,701 

4,490 
7,211 


8,858 

2,435 
3,095 
2,618 
1,124 
206 
1,287 
280 

429 

12,209 

4,393 
7,817 


n.i. 

n,a. 
n,a. 
n,a. 
n.a. 
n.a, 
n.a. 
n.a, 
n.a. 

n.i. 

n.a, 
n.a. 


16.3 

14.2 

20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11,5 

' 10.Z 
12.3 


17.3 

16.7 
17.7 
.24,7 
26,1 
10.9 
26.0 
-8.5 
-.5 

12,1 

10.1 
13.3 




























Time and savings 



1, Detail may nal add to totals because of rounding. 

2. Based on unfounded data. 

Source: U.S. Federal Deposit Insurance Coloration. 
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Construction 



From 1977:iy to 1978:IV, the total valuation of construction contracts 
increased 25.0 percent ($142,7 million), to $714.3 million (table 6). The 
U.S. rate of gam was 16.8 percent. National construction costs 
increased about 13 percent during the same timespan, and if this 
increase is representative of the increase throughout the State, the real 
increase in the total valuation of contracts in Alabama was 12.0 percent 
versus 3.8 percent nationally. 

Nonbuilding contracts increased 99.5 percent in valuation, compared 
with 22.2 percent nationally. Alabama's increase was one of the largest 
in the Nation. The valuation of the street and highway component of 
nonbuilding contracts increased 116.0 percent in the State, compared 
with a 16.3-percent national decline. 



Chart 14.-Constructlon Contracts-Total Valuation 



Index, 1976=100 
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Residential housekeeping contracts increased 21.8 percent in valuation 
compared with 15.6 percent nationally. The number of dwelling unit 
started increased 2.4 percent (212), to 9,168. Nationally, the number o 
dwelling units started remained virtually unchanged at a high level 
Residential housekeeping additions and alterations increased 28' 
percent in valuation, almost twice as much as nationally. 

Nonresidential contracts, in contrast, declined 20.0 percent in valuatior 
in the State, compared with a 15.8-percent national increase. Alabama'- 
decline was one of the largest in the Nation. 



Chart 15.~Constructlon Contracts-Valuation of Contracts by Type; 
Alabama 
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Chart 16.-Constructlon Contracts: Valuation of Contracts and Number of Dwellim Unltt Started, Percent Change, 1977:IV-1S78;IV 
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TABLE 6.-Constmctlon Contracts, United States and Alabama Through Fourth Quarter, 1978 1 





United Slates 


Alabama 


U.S. 


Slate 


U.S. 


Slate 




1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Not seasonally adjusted 




Percen 


change' 







38,913,111 

7,707,987 

62,789 
31,205,124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334.415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,489,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 

8,127,854 

4,099 
1,931,341 


649,414 
131.068 

1,024 
518,416 
18,948 

259 
8,995 
251,558 
12,505 

3 
2,141 
97 

555 
196,138 
6,346 

207 
68,579 

53 
6,912 


571,553 

113,650 

976 
457,903 
17.444 

259 
8,951 
242,499 
12,339 

2 
1.097 
51 

498 
141,073 
5,054 

217 
73,234 

65 
35,470 


791,308 

156,567 

995 
634,741 
24,100 

251 
10,327 
319,721 
15,070 

6 
6,738 
172 

454 
207,463 
8,858 

. 284 
100,819 

90 
29,130 


714,293 

145,678 

906 
568,615 
18,356 

273 
9,168 
295,464 
13,783 

4 
14,165 
304 

393 
112,857 
4,270 

236 
146,129 

70 
76,607 


14,5 

16.8 

4.4 

14,0 
10.3 

-5.1 

1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12,2 

22,4 
-.1 

9,3 
3.0 


21.8 

19.5 

-2.8 
22.4 
27.2 

-3.1 

14,8 
27.1 

20.5 

100.0 
214.7 
77.7 

-18.2 
5.8 
39.6 

37.2 

47.0 

69,8 
321.4 


16,8 

14.6 

-9.3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10,7 

-.4 

44.8 
24,7 

-12.0 
15.8 
8.9 

-9,1 

22.2 

-17,8 

-16.3 


25,0 

28,2 

-7.2 
24.2 
5.2 

5.4 
2,4 
21,8 
11.7 

100. ft 
*** 

490,9 

-21.1 
-20.0 

-15.5 

8.8 
99.5 

7.7 

116,0 


Residential housekeeping, additions and alterations: 


All other contracts: 






Residential housekeeping: 








Residential no ntio use keeping: 






Nonresidential: 






Nonbuildi^g: 




Slieels and Highways: 


Valuation (thousands of dollars) 



***Percent change greater lhan 999,9. 

1. Contracts started or expected la start within 60 days. 

2. Percent changes [or floor area based on unfounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE. -Detail lor floor area data may not add to totals because of rounding. 



Retail Sales 



Retail sales data for Alabama are not available. 



TABLE 7,-Retail Sales, United States and Alabama Through Fourth Quarter, 1978 





United Slates 


Alabama 


U.S. 


Stale 


U.S. 


S':*U 


1977:IV 


1978JV 


1977:111 


1977:IV 


1978:111 


1978;IV 


1977:111- 
1978:111 


1977:IV- 

197B:IV 


Millions of dollars, not seasonally adjusted 


Percent change 


Rrtiilialn 


197,030 

62,065 
134,965 


219,020 

71,573 
147,447 


n.i, 

n.a, 
n.a, 


n.i. 

n.a. 
n.a. 


n.i, 

n.a. 
n.a. 


ru, 

n.a. 
n.a. 


10.3 

11.8 

9.6 





11,2 

15.3 
9,2 












n,a.: Data not available. 



Source: U.S. Department of Commerce, Bureau of Census. 



TABLE 8.-Buiin Incorporations and Failures, United States and Alabama Through Fourth Quarter, 1978 







United States 






Alabama 


U.S. 


Stale 


U.S. 


Stale 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV~ 
1978:IV 






Not seasonally adjusted 


Percent change 




109,411 
1,M4 

484,296 
288 

248 
319 
191 
688 
238 


n.i. 
iu. 

n.i. 
n.i, 

n.i. 
n.a, 

n.a, 
n.a. 
n.a. 


1,214 
42 

10,186 
243 

4 
9 
4 
24 
1 


1,051 
20 

5,111 
.256 

1 
5 
3 
5 

6 


1,222 
25 

6,498 
260 

1 
8 
3 
12 
1 


n.i. 

n,i. 

n.a. 
n.a, 

n.a. 
n.a, 
n.a, 
n.a. 
n.a. 


1.2 
-9.5 

-44.2 
-38.4 


.7 
-40.5 

-36.2 
7.0 





- 








flutlrmi lillurn by Induitry 




1.0 
-27,1 
-4,2 
-24.0 


-75.0 
-11.1 
-25.0 
-50.0 

.0 




















n.a,: Data not available. 
Source: Dun & Bradstreel, Inc. 



NOTE-This (able may not be reproduced wilhout the permission of Dun & Bradstfeet. rnc. 
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ALASKA 



'S, 




1977:IV to 1978:IV 
Persona] income Up 3.4% vs. 12.6% in U.S., to $4.5 billion 

Construction payrolls down 29.0% vs. 20.1% gain in U.S. 
Mining payrolls up 47.5% vs. 33.9% in U.S. 

Consumer prices Anchorage index up to 194.8 in 1978:IV (1967=100) 

Employment Up 6.7% vs. 3.9% in U.S., to 164,000 

Unemployment Up 4,000, to 20,000 

Rate up 1.7 percentage points, to 1 1.0% of labor force, highest rate 
in Nation and 'twice the national rate 

Construction Total valuation of contracts up 1.8% vs. 16.8% in U.S., to $109 

million 

Number of dwelling-unit starts up 23.5% vs. near stability in U .S., 
to 766 



TABLE 1. Summary of Economic Indicators, United Stales and Alaska Throujh Fourth Quarter, 1978 





United States 


Alaska 




U.S. 


Slate 


U.S. 


S 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


197MY- 
1973: IV 






Alt indicators, e 


cepi income, 


ft! SHSirtilly aTuited 




Percent 


change 






1,513,501 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
31,913,111 
445,772 
197,030 
109,411 
1,684 

115.3 


1,712,519 
1,140,696 
96,010 
5,605 
5.5 
n,i. 
n.i. 
45,459,773 
443,075 
219,020 
n.i. 
n.t. 

291.1 


4,225 
3,620 
1(6 
14 
7.6 
1,020 
1,515 
164,652 
1,163 
n.i, 
343 



4,303 
3,677 
153 
16 
9.3 
1,041 
1,519 
107,343 
620 
n.i. 
342 
1 


4,316 

3,547 
174 
11 

9.4 
1,155 
1,667 
215,796 
1,786 
n.i, 
335 



4,451 
3,672 
164 

20 
11.0 
n.i. 
a a. 
109,276 
766 
n.a. 
n.i. 
n.J. 


12.4 
12.1 
4.1 
-9.1 

16.3 
11.5 
14.5 
1.0 
10.3 
1.2 
-9.5 

7.9 


2.2 
-2.0 
4,6 
31,7 

13.1 
10.0 
73.6 
53.6 

-2.3 


12.6 
12.6 
3.9 
-M 

16.1 
-.* 
11.2 


I 

2 
























Consumer Price Indei ( 1967 100); 




1.9 


Anchorage j 








190.7 


194.1 


1 u.j.. oia nut awtiaure. ~ 

Source: See tables 2 through 8, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



Total personal income (seasonally adjusted at annual rates) in Alaska 
increased 3.4 percent from 1977:IV to I978:IV, an increase that was 
about one-third of the Nation's and that was the smallest among all 
States (table 2). In !978;IV, Alaska's personal income totaled $4.5 bil- 
lion, up 5148 million since 1977:IV. The Consumer Price Index 
(1967=100) for Anchorage was 194.8 in 1978:IV, up from 190.7 in 
1978:111 (table 3). 

Since the last national business cycle peak in 1973:IV, Alaska's economy 
has grown at one of the fastest rates in the Nation; the increase in the 
State's nonfarm income was 64 percent more than nationally, ranking 
Alaska second to Wyoming among all States. 



Chart l.-Personil Income, Percent Change, 1977:IV-I978:IV 

[Seasonally adjusted] 

Patent 
50. 
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40.0 -- 
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United Sliles 



From 1977:IV to 1978:IV, wage and salary disbursements (payrolls) in 
the State declined 0.2 percent, in sharp contrast to the Nation's 12,6- 
percent average increase. Two of the State's major industries 
construction and transportation-communication-public utilities- 
registered payroll declines that were the largest in the Nation, 
Construction payrolls declined 29.0 percent, compared with a national 
increase of 20. 1 percent. In 1978:1 V, Alaska's construction payrolls ac- 
counted for 10.9 percent of all State payrolls; this share was well above 
the national average share of 5.9 percent. The State's construction share 
has declined steadily since 1976:IV, when it exceeded 30 percent. Pay- 
rolls in the transportation group declined 7.7 percent from year to year, 
to $400 million. 

Trade payrolls increased 1.6 percent, lagging the Nation's 14.1-percent 
gain. Services payrolls increased 3,9 percent, compared with a national 
gain of 12.7 percent, to $519 million. Federal Government payrolls 
increased 4. 1 percent, lagging the Nation's gain by 3 percentage points, 

State and local government payrolls increased 9.2 percent, leading the 
national average increase of 6.8 percent, to $617 million. In 1978:IV, 
these payrolls accounted for 16.8 percent of all Stale payrolls, a share 
that was exceeded only in New Mexico (17.5 percent). Mining payrolls 
increased 47.2 percent, reflecting the growing importance of petroleum 
to the Alaskan economy. 

State unemployment insurance benefits declined 23.7 percent (to $72 
million), compared with a 30.3-percent decline in the Nation. 



Chart 2.-Coniumer Price Index, Percent Change, 1977:IV-1978:IV 
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Chart 3. Tolal Personal Income 
[Seasonally adjusted] 



Chart 4. -lnd u st rial Composition of Wages and Salaries: Alaska 

[Seasonally adjusted] 
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TABLE 2,-Penonal Income, United States and Alaska Throufh Fourth Quarter, 197S 




United Stales 


Alaska 


IAS. 


Stale 


u.s, 


State 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978;IV 


Millions ot dollars, seasonally adjusted at annual rates' 


Percent e 




Total personal Income 


1,513,508 

31.224 
1,552,284 

1,513,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7.753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


4,225 

4 
4,221 

4,225 

3,620 
258 
209 
2 
207 
333 
389 
130 
255 
-330 

3,620 
2 
3,619 
162 
672 
192 
60 
131 
1,453 
363 
399 
125 
566 
1,110 
609 
501 
30 


4,303 

5 
4,298 

4,303 

3,677 
268 
205 
3 

203 
337 

359 
94 
258 
-285 

3,677 
2 
3.675 
181 
567 
194 
63 
130 
1,495 
433 
424 
138 
500 
1.209 
644 
565 
30 


4,316 

5 

4,311 

4,316 

3,547 
266 
207 
2 
205 
382 
381 
91 
251 
-216 

3,547 
2 
3,545 
237 
406 
223 
60 
162 
1,451 
407 
426 
145 
473 
1,195 
649 
545 
34 


4,451 

7 
4,444 

4,451 

3,672 
268 
216 
4 
212 
397. 
. 369 
72 
252 
-219 

3,672 
2 
3,669 
267 
402 
184 
46 
138 
1,495 
400 
431 
145 
519 
1,287 
670 
617 
33 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 


2.2 

21.8 
2.1 

2.2 

-2.0 
3.0 
-1.1 
11.9 
-1.3 
14.6 
-2.0 
-30,0 
-1.3 


12.6 

26.3 

12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 


3.4 

27.8 
3.4 

3.4 

-.2 
.3 
5.3 
44.6 
4.8 
17.7 
2,6 
-23,7 
-2,5 


Farm personal income 


Nonfarm personal Income 


Tolil personal income 


Wage and salary disbursements 


Olher labor inconie 


Proprietors' income 




Nonlarm 


Dividends, interest, and rent 


Transfer payments 


Stale unemployment insurance benefits 




Plus: residence adjustment 


Wag* and salary disbursements 


12.1 
8,5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7,4 
7.3 
7.5 
18.7 


-2.0 
36,2 
-2.0 
46,1 
-39.6 
16.4 
.5 
23.7 
~ 2 
ttil 
6.9 
15.7 
-16.5 
7,7 
6.7 
8,9 
13.0 


12.6 
10.6 

12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


$ 

io!o 

? 

47^5 
-29.0 
-4.9 
-27.0 
5.9 
.0 
-7.7 
1.6 
5.3 
3.9 
6.5 
4.1 
9.2 
12.4 


Farm 


Nonfaim 


Mining 


Construction 


Manufacturing 


Curable goods 


Nondurable goods 


Private service'lype 


Transportation, communication, and public utilities 


Wholesale and retail trade 


finance, insurance, and real estate 


Services 


Government 


Federal 


Slate and local 


Other 



1. Detail may not add to totals because oF rounding. 

2. Based on unrounded data. 



Source: U,S, Department of Commerce, Bureau ol Economic Analysis, Regional Economic Measurement 
Division. 



TABLE 3,-Coniumer Price Index, United States and Alaska Through Fourth Quarter, 1978 1 





United States 


Alaska 


IAS. 


Stale 


U.S. 


State 


1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 




inueii, l96/=loo. nol seasonally adjusted 


Percent change 


ll,S. city mriit 3 . 1 
Anchorage 


1S5.3 


201.1 






180,7 


194.8 


7.S 





8.9 


"- 


1, Consumer Price Indexes are shown for the mosl relevant SMSA(s) for which data are available, 
2, Average for 85 representative urban areas based on the 1970 Census of "'""nn. 
Source: Lf.S. Department ol Labor, Bureau of Labor Statistics. 


NOTE-Unrevised data are used lor the quarters prior to January 1978, and revised data are used for the 
subsequent quarters. Users are advised lo exercise caution when making comparisons over lime. 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From I977:1V to 1978:IV, Alaska's civilian labor force increased 8.8 
percent, the largest advance among all States and well above the 
Nation's 3. 1 -percent advance (table 4). Total employment increased 
from 153,000 to 164,000, a 6.7-percent advance. Alaska's advance was 
exceeded in only three other States and was almost 3 percentage points 
above the national average advance. 



With employment increasing by only 11,000 and the labor force 
increasing by 15,000, the number of unemployed increased by 4,000. The 
unemployment rate increased 1.7 percentage points, to 11.0 percent of 
the labor force. While in 1977-.IV, Alaska's unemployment rate was 3 
percentage points above the Nation's 6.2-percent rate; in 1 978;IV, it WHS 
twice the Nation's 5.5-percent rate and was higher than in any other 
State. Hawaii and the District of Columbia had the next highest rales, 
both at 7.8 percent of the labor force. 



Chart 5. tabor Force, Employment, and Undmployment, 1978: IV: Alaska 



Chart 6.-Unemploymenl Rates, 1977:tV-1978:IV 
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TABLE 4.-Labor Force, United States and Alaska Through Fourth Quarter, 1978 






United Stales 




Alaska 


U.S. 


State 


U.S. 


SI ale 


1977:IV 


19/8IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977;IV~ 
1978:IV 


Employee! on nonifrtcultural payroll) 


84,210 

787 
4,032 
19.986 
4,761 
19,152 
4.852 
15,539 
15,434 

98,591 

92,442 
5,149 
6.2 


87,701 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


169 

5 
21 
13 

16 
29 
8 
27 
50 

110 

166 
14 


easonaliy adju 

***^^BI 

15! 

4 
18 

9 
15 

27 

a 

25 
52 

1G9 

153 
16 

11 
?iJ .. 


ted' 

167 

5 
17 
15 
16 
29 
8 
26 
51 

192 

174 
18 

<1 i 

In , 


156 

5 
13 
9 
. 14 
28 
8 
25 
53 

184 

164 
20 

.. n.o ... 


IB^HIBH^H 

4.3 

8.2 
10.4 
3.1 ' 
3.8 
5.3 
4.8 
4.6 
2.1 

3.2 

4,1 
-9.8 

1*1 


Pereenl 

-.7 

8.3 
-19,3 
14.8 
-.6 

* 1 

2.5 
-3,7 
3,0 

6.6 

4.6 
31.7 

^ _ 


change' 

KH^HVDtaH 

4.2 

14.2 
11.3 
3.7 
4.4 
4.5 
~2.fi 
4.4 
1.4 

3.1 

3.9 


^^^^IP 

-1.5 

18.6 
-27,5 
9.3 
-2.7 
1.1 
-1.3 
.8 
1.9 
8.8 

6,7 
29,5 


Mining 


Conslruclion 


Manufacluring 


Transportation, comrnunicalion. and public utilities 


Wholesale and (elail Irade 


Finance, insurance, and real estate 


Services 


Gomnmenl 


Civilian Ubflf fore* 1 


Total employed 


Total unemployed 


Percent unemployed 


^ 1 


~8.8 

-*HhWI_ 



Detail may nol add to totals because gl rounding. 
2. Based on uniounded data. 

7 *?'* ^ *? """* eS ' imated "' " EW mathods ' usin * more cu ' "ata. This 



a 

u,a. 



R 

labor, Bureau of tabor Slalistics. 



Chart 7.-Clvlllan Labor Force 



Chart B.-Civillan Employment 
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Chart 9.-Unemployment Rate 



Chart 10.~lndistrlal Composition of Nonafricullural Employment: Alaska 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5. -Commercial Banking Indicators, United States and Alaska Through Fourth Quarter, 1978 





United Stales 


Alaska 


U.S. 


State 


U.S. 


Stale 




1977:IY 


19/3 IV 


1977:111 


1977:1V 


1978:111 


1978:IV 


1977:111- 
1978:11! 


1977:IV- 
I978:1V 




Millions of dollars, not seasonally adjusted 1 


Percent change' 




610,502 

196,317 
140,539 
177,935 
101,235 
7,731 
68,968 
25,70* 
69.947 

925,511 

377.683 
547,828 


IU. 

IU, 

n.a. 
n.a. 
n.a. 
nj, 
n.a. 
n.a. 
n.a. 

n.i. 

n.a, 
n.a. 


1,010 

327 
254 
411 
215 

197 

2fi 

1,515 

770 

745 


1,041 

299 
205 
446 
214 

232 

12 

1,519 

726 

793 


1,155 

394 
286 
466 
231 

235 

8 

1,6(7 

786 
881 


n.l. 

n,a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
n,a. 

n.i. 

n.a. 
n.a. 


16.3 

14.2 
20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


13.1 

20.4 

12.8 
13.3 
7.5 
61.9 
19.6 
-77.8 
-69.8 

10.0 

2.1 
18,3 


I 















Other 




Olher , 











1. Detail may not add to tola Is because of rounding. 

2. Baieo 1 on unrounded data, 

Source: U.S. Federal Deposit Insurance Corporation. 
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Construction 



The total valuation of contracts rose only 1.8 percent from 1977:IV to 
1978:IV, to $109 million. Alaska's gain lagged the Nation's gain by 15 
percentage points (table 6). National construction costs rose about 13 
percent during the same timespan; if this rise reflects the advance 
throughout Alaska, the real valuation of contracts declined about 1 1 
percent in the State versus a rise of about 4 percent nationally. 

The valuation of residential nonhousekeeping contracts in Alaska 
declined from $1 1.2 million in 1977:IV to only $600,000 in 1978:IV. This 
sharp year-to-year percent decline compared with a 44.8-percent 
national increase. 

Nonbuilding contracts also declined in valuation, from $33.8 million in 
1977:IV to $28.0 million in 1978:IV.This 17.1-percentdecline compared 
with a 22. 2-percent gain nationally. A major component of nonbuilding 
contracts, streets and highways, declined 26.1 percent in valuation, to 
$10.6 million. 



Chart 14. Construction ContractsTotal Valuation 
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The valuation of n on residential contracts rose 10.4 percent, lagging t 
Nation's average gain of 15.8 percent, to $27.5 million. 

Both major types of residential housekeeping contracts registered gai 
in valuation that far exceeded those of national counterparts. T 
valuation of contracts for additions and alterations to resident 
housekeeping units rose 3 1 .5 percent, more than twice the national gai 
to $10.8 million. Alaska's gain was exceeded by gains in only five Stati 
The valuation of contracts for new residential housekeeping units re 
by almost one-half, compared with a national gain of 15.6 percent, 
$42.3 million. The number of dwelling units started rose from 620 
766; the State's 23. 5-percent gain was one of the largest in the Natio 
Nationally, in contrast, the number of dwelling units started was almc 
unchanged at a high level. 



Chart 15,-Construdion Contracts Valuation of Contracts by Type; Alaska 
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Chart 16. Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:11! 
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TABLE 6. -Construction Contracts, United Stales and Alaska Through Fourth Quarter, 1978' 





United Stales 


Alaska 


U.S. 


State ' 


U.S. 


Stale 


1977:IV 


1978:1V 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV~ 
1978:JV 


Not seasonally adjusted 


Percenl change 1 




38,913,111 
7,707.987 

62,789 
31,205,124 
881,453 

14.825 
445,772 
14.879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,631 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


164,652 

S-,507 

220 
156,145 
4,727 

83 
1,163 

66,203 
2,245 

7 
11, 90S 
299 

59 
30,555 
2,183 

71 
47,479 

18 
22.684 


107,343 

8,246 

204 
99,097 
1,231 

62 
620 
29,143 
705 

4 
11,194 
165 

58 
24,928 
361 

80 
33,832 

22 
14,364 


215,796 

10,786 

315 
275,010 
3,409 

107 
1,786 
96,923 
2,326 

3 
1,078 
2 

86 
106,994 
1,082 

119 

70,015 

28 
14.061 


109,276 

10,843 

187 
98,433 
1,260 

98 
766 
42,315 
935 

2 
557 


38 
27,531 
326 

49 
28,030 

8 
10,622 


14.5 

16.8 

4.4 
14.0 
10.8 

-5.1 
1.0 
15.3 
10.3 

10.0 
9.4 

7 

-2.5 
27.6 
12,2 

22.4 

1 

9.3 
3.0 


73.6 

26.8 

43,2 
76,1 
-27.9 

28.9 
53.6 
46,4 
3.6 

-57.1 
-90.9 
-99.5 

45.8 
250.2 
-50.5 

G7.6 
47.5 

55.6 
-38.0 


16.8 
14.6 

-9,3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 
44,8 
24.7 

-12.0 

15.8 
8.9 

-9.1 
22,2 

-17.8 
-16.3 


l.B 
31.5 

-8.3 
-7 
2.4 

58,1 
23.5 
45.2 
32.6 

-50,0 

-95, o 

-34,5 
10.4 
-9.B 

-38.7 
-17.1 

-63.fi 
-26,1 


Residential fisaseleEpiisg, additions and alterations: 


All Dlhsf cMlmts 






Residential housekeeping' 


Number of tolling units 






Besidenlijl r&nNoijseleepifig: 
Nuiiberofcenlrjcls 


Yalualiandticusandsoldollars) 


Flcsr area (Ifiausandscliqime lee!) , 


Non residential. 
Number ol contracts 


VaJuatiMdlwiisanifc of dollars) 


Hoar areadtuusands of sqiwe feel) 


Nanbailding 
ffumberc) contracts 


Valuation (thousands oldollais) 


Slreels and Highways: 
.Number ol contracts 


Valuation (thousands of dollars) 



!. Contracts started at eipected to start within 60 days. 
2 Percent changes for lloor area based on unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company 
NOTE.-Delail lor lloor area data may not add lo totals because of rounding. 



Retail Sales 

Retail sales data for Alaska are not available. 



TABLE 7.-folall Sales, United States and Alaska Through Fourth Quarter, 1978 



Millions ot dollars, not seasonally adjusted 




n. j.: Data not available 



TABLE 8.- 



Source: U.S. Department of Commerce, Bureau of Census. 

lnc.rim.tl.ns and MM. United SHU, and Alaska Through Fourth Quart,,, 1978 

United States 



Mil number of business liiruict 
Current liabilities (thousands of dollars) 
Average liability pet failure (Ihousands of dollars) 




n.).: Bala not available. 
Source: Dun 4 BridiUed, Int. 



NOTE.-This lift may not be reproduced withoul the permission of Dun 8 Bradslreet, Int. 
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1977:IV to 1978:IV 

Personal income Up 17.5% vs, 12.6% in U.S., to $18.4 billion 

Construction payrolls up 45.0%, largest gain in U.S. 
Private service-type payrolls up 19.2% vs, 13.1% in U.S. 

Employment Up 6.7% vs. 3.9% in U.S., to 984,000 

Unemployment Down 14,000, to 57,000 

Rate down 1.6 percentage points, to 5.5% of labor force, same as 
in U.S. 

Construction Total valuation of contracts up 52.0% vs. 16.8% in U.S., to $892 

million 

Number of dwelling-unit starts up 28.0% vs. near stability in U.S., 
to 13,442 



TABLE 1. Summary of Economic Indicators, United States and Arizona Through Fourth Quarter, 1978 





United Slates 


Arizona 


U.S. 1 Stale 


U.S. 1 State 




1977:IV 


1978:IV 


1977:11) 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
19/8: IV 




All indicators, except income, not seasonally adjusted ' 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.i. 
n.i. 
45,459,773 
443,071 
219,020 
n.i. 

IU. 

201.8 


15,078 
9,437 
893 

80 
8,3 
5,081 
7,090 
717,181 
12,614 
n.i. 
1,797 
It 


15,680 
9,886 
922 
71 
7.1 
5,417 
7,601 
586,644 
10,498 
n.i. 
1,714 
15 


17,731 
11,232 
938 
57 
5.8 
6,108 
8,228 
841,316 
15,175 
n.i. 
2,394 
11 


18,420 
11,724 
984 
57 
5,5 
n.i. 
n.i, 
191,880 
13,442 
n.i. 
M. 

M. > 


12.4 
12.1 
4.1 
-9.8 


17.6 
19.0 
5.1 
-28.5 


12.6 
12.6 
3,9 
-18 


17.5 
18.6 
6,7 
-19.4 












16.3 
11.5 
14.5 
1,0 
10,3 
8.2 
-9.5 

7.9 


20.2 
16.1 
17.3 
20,3 

33.2 
-31.2 


16.8 

*"" 

11.2 

8.9 


52.0 
28,0 














Consumer Price Index (1967=100): 
U.S. city average 



n,a,: Data not available. 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



billion, up $2.7 bilo, si 



>^r ft^jajffi; ssMt 'rv n r Nati ^ Main * <~ 
and r ^: c =aS^ sA r s *ratsr^ 
: 9 Z, . . S?^^ 

n all but one rnajor industry, Wage and P!* 11 ' Ceased 18.2 percent, compared with a national uicreas of 
perce"ntnaEionaliy'ToSri7hi IF r re T a , Sed '^ perceilt versus 12 ' 6 ,* 'M^' Manufact ""ng payrolls increased 17.2 percent ou^ 

S7^i^Sr^= : --~ ^P"i-c^rv u sf= 

e an /-wiiuna payroll gams and rankine firct Qm n^ i more than national mimtAm....*,, r? ^ i ,-. llia " ut * u ' iui " 1 increased 
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Chart 3,-Tolil Personal Income 
[Seasonally adjusted] 
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Chart 4.-lnduttrliI Compoiltlon of Waies and Silarlei: Arizona 

[Seasonally adjusted] 



12.50 -- 




75 



TABLE 2,-P6r$onal Income, United Slates and Arizona Through Fourth Quarter 1978 






United States 


Arizona 


U.S. 


Slate 


U.S. 


Slate 


1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977JV- 
I978:IV 


Millions of dollars, seasonally adjusted at annual rales' 


Percen 


t change' 


Total penonal Income 


1,513,501 

31,224 

1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 - 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


15,078 

284 
14,794 

15,078 

9,437 
835 
748 
159 
589 
2,427 
2,211 
59 
553 
-27 

9,437 
122 
9,316 
352 
777 
1,528 
1,216 
313 
4,184 
637 
1,622 
502 
1,423 
2,432 
843 
1,588 
42 


15,680 

302 
15,378 

15.6BO 

9,886 
884 
776 
171 
605 
2,494 
2,242 
48 
574 
-29 

9,886 
127 
9,758 
328 
857 
1,616 
1,301 
315 
4,374 
692 
1,685 
534 
1,462 
2,540 
885 
1,656 
44 


17,731 

433 

17,298 

17,731 

11,232 

1,042 
976 
296 
681 
2,771 
2,429 
33 
684 
-35 

11,232 
134 
11,098 
396 
1,149 
1,848 
1,483 
361 
5,002 
760 
1,961 
624 
1,657 
2,653 
945 
1,707 
51 


11,420 

446 
17,974 

18,420 

11,724 
1,083 
1,017 
302 
714 
2,866 
2,472 
30 
705 
-37 

11,724 
140 
11,585 
409 
1,243 
1,894 
1,530 
364 
5,215 
791 
2,050 
646 
1,728 
2,774 
993 
1,781 
50 


12,4 

47.9 
11.9 

12.4 

12,1 
17.0 

21.5 
66.6 
12,8 
12,3 
8.8 
-24,0 
14.8 

12,1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


17.6 

52.4 
16,9 

17.6 

19.0 
24.7 
30,6 
85.8 
15.6 
14.2 
9,9 
-44.0 
23.5 

19.0 
9.8 
19.1 
12.3 
47.8 
21.0 
22.4 
15.5 
19.5 
19.4 
20.9 
24.1 
16.5 
9,1 
12.1 
7.5 
20,7 


12.6 

26.3 
12.3 

12.6 

12.6 

16.4 
18,9 

31.3 
15.3 
12.8 
8,2 
-30.3 
15.1 

12,6 

10.6 
12.6 
33.9 
20.1 
13.3 
15,2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


17.5 

47.7 
16.9 

17,5 

18,6 
22.5 
31.0 
76.6 
18.0 
14.9 
10.3 
-37.2 
23.0 

18.6 

9.8 
18.7 
24.6 
45.0 
17,2 
17.6 
15.6 
19.2 
14.2 
21.6 
20.9 
18.2 
9.2 
12.2 
7.6 
15.0 


Farm personal income 


Nonfarm personal income 


Tola) personal income 


Wage and salary disbursements 


Other labor income 


Proprietors' income 


Farm 


Nonfarm 


Dividends, interest, and rent 


Transfer payments 


Stale unemployment insurance benefits 


Less: personal contributions 


Plus: residence adjustment 


Wage and salary disbursement 


Farm 


Nonfarm 


Mining 


Construction 


Manufacturing 


Durable goods 


Nondurable goods 


Private service-type 


Transportation, communication, and public utilities 


Wholesale and retail trade 


Finance, insurance, and real estate 


Services 


Government 


Federal 


State and local 


Other 





1. Detail may not add to totals because ol rounding, 

2. Based on unrounded dala. 



Division 1 "" 1 U ' S ' Deparlmeilt "' Com rce ' Bureau "' Economic Analysis, Re e ional Economic Measurement 



TABLE 3.-Coniumer Price Index, United States and Arizona Through Fourth Quarter, 1978 1 



United States 



1977:IV 



1978:IV 



1977:111 



Arizona 



1977:IV 



1978:111 



Index. 1967=100, not seasonally adjusted 

^HBB 

201.8 



1978:IV 




1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. 

2. Average for 85 representative urban areas based on the 1970 Census of Populalion, 
Source: U.S. Department of Labor, Bureau of Labor Siatislics. 



1977:111- 
1978:111 



1977:IV- 
1978:IV 



Percent change 



.h.,,. . , l, Ua m U ^ d fw the qua " efs prior to Januaf ^ 1978 ' and fev ' se[l J<t> e used for the 
subsequent quarters. Users are advised to exercise caution when making comparisons over time. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From I977:IV to I978:IV, Arizona's civilian labor force increased 4 8 
percent, well above the Nation's 3.1-percent advance (table 4). Total 
employment increased from 922,000 to 984,000, a 6.7-percent advance. 
Arizona's advance was exceeded in only three other States and was 
almost 3 percentage points above the national average advance. 

With employment increasing by 62,000 and the labor force increasing by 
only 48,000, the number of unemployed declined by 14,000. The 
unemployment rate declined 1.6 percentage points, to 5.5 percent of the 



labor force. While in 1977:IV, Arizona's unemployment rate was well 
above the national rate, in I978:IV, it equaled the national rate. 

Across the State, unemployment rates varied somewhat. According to 
preliminary data for December 1978, unemployment rates in the major 
metropolitan areas of Phoenix (Maricopa County) and Tucson (Pima 
County) were lower, at 4.5 and 4.6 percent, respectively, than th& 
preliminary State rate of 5.4 percent. The unemployment rate outside of 
Maricopa and Pima Counties was 8.8 percent. 



Chart 5.-Labor Force, Employment, and Unemployment, 1978:IV; Jtrlnni 



Chart 6,-Unemploymant Rates, 1977:IV-1978:IV 



Millions 



Percent 




La dor Forct 
Emplojnunl 
Unemployment 



10.0 
8.0 

6,0 
4.0 
2.0 
0.0- 



1977;IV 
197&IV 



United Sliles 



flrliona 



Mining 

Conslructfon "\".'.'".".'"''" 

Manufacturing ]__"" 

Transportation, communication, and public utilities 

Wholesale antf retail trade [ 

Finance, insurance, and real eslale !.!"" 

Services..., , 

Government 



CrviNan liter (orcr 1 . 



Mai employed 

lolal.uriempkryed,,,. 
Percent unemployed. 



1. Detail rnay.no! add lo totals because of rounding. 

2. Based on unrounded <fa|a 





United Stales 




Arizona 


U.S. 


Stale 


US 


.11** 


197MV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 

1978:IV 




Thousands^ 


t persons, not seasonally adjusted 1 
1 ' " i ' * i i i 


Percent change 1 


M.210 


87,701 


789 


S21 


Ml 


Ml 


4.3 


6,5 


4.2 


74 


787 

4,032 
19,986 
4,761 
19,152 
4,852 
15,539 
15.434 


899 
. 4,488 
20,722 
4,971 
20,015 
4, H 6 
16,215 
15,656 


19 
51 
113 

41 
192 
45 
153 
175 


19 
54 
US 
42 
199 
46 
157 
190 


20 

65 
122 
45 

204 
48 
158 
180 


20 
69 
125 
46 
214 
49 
163 
194 


8.2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 


3.6 
27.9 
7.9 
8.8 
6.1 
5,7 
3.5 
2.6 


14.2 
11.3 
3.7 
4.4 

4.5 
-2.0 
4.4 
1.4 


5,8 
28.9 
8,7 
8.8 
7.5 
6.6 
4.3 
U 


94,591 


101,615 


973 


993 


996 


1,041 


3.2 


2.3 


3.1 


4.1 


92,442 
6.149 
6.2 


95,010 

5,605 
5.5 


893 
SO 


922 
71 
7.1 


938 
57 
5.8 


984 
57 

5.5 


4.1 

-9,8 


5.1 
-28.5 


3.9 
-8.8 


67 
-19.4 



April 1979 



Chart 7.-Civllian Labor Force 
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Chart 8. Civilian Employment 



Index, 1972=100 

1 . 35 
1 .30 
1 .25 
1.20 
1.15 

' V 

1.10 - 
1 .05 




1 .20 
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1 . 05 



1.00 -- 
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Chart 9. Unemployment Rate: 



Chart lO.-lnduitrlal Composition of Nonagrlcultural Employment: Arizona 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due lo changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5, Commercial Banking Indicators, United States and Arizona Through Fourth Quarter, 1978 





United Slates 


Arizona 


U.S. 


State 


U.S. 


State 




19? 7: IV 


1978:1V 


1977:111 


1977:IV 


1978:111 


197B:IV 


1977:111- 
1978:111 


1977:IV- 
1978JV 




Millions of dollars, not seasonally adjusted 1 


Percent change' 




610,502 

196,317 
140,593 
177,935 
101,236 
7,731 
68,963 
25,70* 
69.947 

925.M1 

377.683 
547.923 


n.i. 

IU. 

n.a. 
n.a. 
r.a, 
n.a. 
r.a. 
n.a. 
n.a. 

n.i, 

fl.a. 
n.i, 


5,011 

1,330 
1,484 
1,620 
1,219 
13 
388 
29k 
356 

7,090 

2.566 

'4,524 


5,417 

1,475 
1,559 
1,677 
1,250 
13 
414 
295 
411 

7,601 

2,981 

4,620 


6,101 

1,456 
1,856 
1,986 
1,460 
9 
517 
336 
474 

t,m 

3,083 
5,145 


n.i. 

n.a, 
n.a, 
n,a, 
n,a, 
n,a. 
n.a, 
n.a. 
n.a. 

n.i. 

n,a, 
n.a, 


16,3 

14.2 
20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11,5 

10,2 
12.3 


20,2 

9.4 
25.1 
22.6 
19,8 
-33.0 
33,2 
15.5 
33.3 

1G.1 

20.2 
13.7 






















Oilier , , 




Oilier , , 





















1. Detail may not add to totals because of rounding. 

2. Basfd on unrounded dala. 

Source: U.S. Federal Deposit Insurance Cwpwalion. 
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Construction 



The total valuation of contracts in Arizona rose 52.0 percent from 
1977-.IV to 1978:IV (to $892 million), far exceeding the Nation's 16.8- 
percent average gain and ranking fourth among all State gains (table 6). 

Continuing strong advances in the Maricopa County (Phoenix) 
residential housekeeping market were mainly responsible for the State's 
year-to-year gain in the total valuation of contracts. Statewide, the 
valuation of residential housekeeping contracts increased $162 million, 
a 55,5-percent gain that outpaced the 15.6-percent national average and 
was exceeded by gains in only three other States. One-family housing 
units in Maricopa County accounted for well over 60 percent of the 
total valuation of residential housekeeping contracts in Arizona in 
1978:IV. The number of dwelling units started rose 28.0 percent, or 
almost 2,000 units, to 13,442. In contrast, the number of dwelling units 



Chart 14.-Construction Contracts-Total Valuation 



Index, 1976=100 



4.0 - 



3.5 -- 



3.0 



2.5 



2.0 -- 



t-5 - 



1.0 



0.5 




in the Nation was virtually unchanged at a high level. The valuation of 
contracts for additions and alterations to residential housekeeping units 
rose 29.8 percent, twice the national average, to $103 million. 

The valuation of nonbuilding contracts more than doubled, to $1 5 1 mil- 
lion in 1978:IV, The gain was one of the largest in the Nation and far 
outpaced the Nation's average of 22.2 percent. Arizona's large gain was 
partly due to a 50-percent gain (to $54 million) in the valuation of street 
and highway contracts versus a 16.3-percent decline nationally. 

Nonresidential contracts rose 18.0 percent in valuation from year to 
year, the smallest gain among Arizona's major construction markets, to 
$173 million. The gain marginally outpaced the Nation's 15.8-percent 
gain. 

Chart 15.-Construclton Contf ads-Valuation of Contracts by Type; Arizona 

Billion J 
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Chart U.-Comtructlon Contracts; Valuation of Contract! and Humbar of Dwelling Units Stirted, Percent Change, 1977:1V-1978:1V 
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TABLE &.-Constructton Contracts, United Stales and Arizona Through Fourth Quarter, 1978 1 





United Stales 


Arizona 


U.S. 


Slate 


U.S. 


ftrt 




1977:17 


1978:IV 


1977:111 


19771V 


1978:111 


1978:IV 


1977:111- 
1978:111 


197?:IY- 
1916:1? 




Notseasonallyadjusled 


Percent charge' 




38,913,111 

7,707,987 

&2,789 
31,20$,! 24 

881,453 

14,825 
4*5,772 
14,879,596 
579,733 

507 
338,637 
3,467 

30,756 
9,39,415 
293,253 

16,701 

6,652,476 

4,986 
2.308.681 


45,9,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,513 
511,796 

505 
490,279 
10,560 

27,055 
10.810,769 
319,240 

15,176 
8.127,854 

4,099 
1.931.341 


717,181 

81,029 

924 

636.152 
19.233 

145 
12.614 
370.350 
13.403 

7 
3.789 

131 

521 
178,632 
5,695 

251 
82.871 

93 
38.215 


586,644 

79,314 

822 
507,330 
15,685 

125 
10,498 
292,792 
10,894 

10 
1,658 
49 

489 
146,197 
4,742 

198 
66,683 

57 
36.047 


841,316 

110,839 

1,001 
730,477 
23,474 

135 
15,179 
448,098 
16,438 

7 
8,464 
174 

555 
178,449 
6,862 

304 
95,466 

112 
58.014 


891,880 

102,968 

1,038 
788,912 
21,229 

128 
13,442 
455,174 
16,262 

10 
9,964 
159 

648 
172,542 
4,808 

252 
151,232 

82 
54.133 


14,5 

16.8 

4.4 
14.0 
10.8 

-5,1 
1.0 
15.3 
10,3 

-10.0 
9,4 
-.7 

-2.5 
27.6 
12,2 

22.4 
-.1 

9.3 
3.0 


17.3 

36.8 

8.3 
14.8 
22.1 

-6.9 
20.3 
20.8 
22.6 

.0 
123.4 
33.1 

6.5 

1 

21X5 

21.1 
15.2 

20.4 
51.8 


16,8 
14,6 

-&,3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 

44.S 
24,7 

-12,0 
15,8 

8,9 

-9.1 
22,2 

-17.8 
-16.3 


ttl 

i 

2(3 
S*5 
11] 

It 

an 

Hi 
413 

6 
MH 

2251 

J 

IM 

n 

i P.I 
mi 

4)1 

MJ 


Residential housekeeping, iddilions arid aliera lions: 


All other omlrads: 






Residential housekeeping: 








Residential nonhouse keeping: 






Nonresidtfrtral: 






NeriWiJing: 




Streets and Highways: 





1. Contracts started or expected to stall wJlhin GO days, 

2. Percent changes for lloor area based on unrounded dala, 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE. 0etail lor floor area data may not add to totals because of rounding. 



Retail Sales 



Retail sales data for Arizona are not available. 



TABLE 7.-Retail Sales, United States and Arizona Through Fourth Quarter, 1978 





United Stales 


Arizona 


U.S. 


Slate 


U.S. 


suit 


3 977: IV 


1978:IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


iwttv- 

1978.1V 


Millions of dollars, not seasonally adjusted 


Percent change 




197,030 

62,065 
134,965 


219,020 

71.573 
147,447 


n.i. 

n.a, 
n.a. 


n,t. 

<u, 
n.a. 


n.i. 

n,a. 
n.a. 


n.i. 

n,a, 
n.a. 


10.3 

11.8 
9.6 


;;; 


11.2 

15.3 

9.2 


i *- 









n.a.: Data rot available, 



: U.S. Department of Commerce, Bureau of Census. 



TABLE 8.- Business Incorporations and Failures, United States and Arizona Through Fourth Quarter, 1978 





United Slates 


Arizona 


U.S. 


State 


U.S. 


~ 7-Tf "I 

Sttlt 


I977;IV 


1978:IV 


1977:111 


197?:IV 


1978:111 


1978;IV 


1977:111- 
1978:111 


\mw- 

IHI.W 




Not seasonally adjusted 


Percent charge 




109,411 
1,6M 

484.296 
238 

248 
319 

191 
588 
238 


n.i. 
n,i. 

n.a.. 
n.a. 

n.a. 
n.a. 
n.a, 
n.a. 
n.a, 


1,797 
IG 

?,769 
173 

1 
5 
2 

7 
1 


1,714 
IS 

1,893 
113 

1 
3 


7 

4 


2,394 
11 

2,198 
200 

1 
2 
2 

4 
2 


n.i. 
n.i. 

n.a. 
n.a, 

n,a. 
n.a. 
n.a. 
n.a. 
n.a. 


8.2 
-9.5 

-44.Z 
-38.4 

-10,1 
1.0 
-27.1 

-4.2 
-24.0 


33,2 
-31,2 

-20.6 
15.6 

.0 
-60.0 
.0 
-42.9 

100,0 














BuilneMtJlkifts by Industry 




Wholesale tiaile , 














Commertiahertices 



iu.: Data not available, 
e: Dun t Bradslreet. Inc. 



NOIE.-This table may not be reproduced without the permission ol Dun & Bradslrcel, Irvt. 
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1977:IV to 1978:IV 

Personal income Up 15.2% vs. 12.6% in U.S., to $14.2 billion 

Farm personal income up 59.4% vs, 26.3% in U.S. 

Employment Down 1.7% vs. 3.9% increase in U.S., to 855,000 

Unemployment Up 13,000, to 70,000 

Rate up to 7.5% of labor force vs. 5,5% U.S. rate 

Construction Total valuation of contracts up 2.8% vs. 16.8% in U.S., to $413.7 

million 
Valuation of nonbuilding contracts down 34.8% vs. 22.2% increase 

in U.S. 
Number of dwelling-unit starts down 2.6% vs. near stability in 

U.S., to 5,454 



TABLE 1. Summary of Economic Indicators, United States and Arkansas Through Fourth Quarter, 1978 





United Slates 


Arkansas 


U.S. 


State 


u,s. 


State 




197 7:1 V 


1978: IV 


1977:111 


1977:IV 


1978:111 


197&IV 


1977:111- 
1978:111 


1977:IV- 
1978;IV 


All indicators, except income, not seasonally adjusted 


Percent change 




1,583,608 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,782,519 
1,140,696 
96,010 
5,605 
5,5 
n.i, 
n.i, 
45,459,773 
443,075 
219,020 
n,i. 
n.i. 

201.8 


12,038 
6,739 
883 
55 
5.9 
4,741 
7,013 
436,707 
5,702 
n.i. 
965 
12 


12,369 
(,931 
869 
57 
6,2 
4,888 
7,447 
402,571 
5,601 

11,1, 

912 
12 


13,888 
7,606 
883 

56 
6,0 
5,363 
7,774 
525,187 
6,507 
M. 
860 
12 


14,246 
7,799 
855 

70 
7.5 
n,i. 
n.i, 
413,670 
5,454 
n., 
n.i. 

n.i. 


12.4 
12.1 
4.1 
-9.8 


15,4 

12.9 
-.1 
1.6 


12.6 
12.6 
3.9 
-1! 


15.2 
12.5 
-1.7 
22,0 












16.3 
11.5 
14,5 
1.0 
10,3 
8.2 
-9.5 

7,9 


13,1 

10.9 
20.3 
14.1 

-10.9 
.0 








16,1 

"" 

11.2 
8.9 


2.8 

-2.6 












Consumer Price Index (1967 = 100): 
U.S. cily average 



n,a.: Data not available. 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



increase (table 2). In 
$,4.2 billion, up S1.9 



at 



l2 - fi -Prnt 
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percent increase in farm persona 
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Chart 3. Total Personal Income: 
[Seasonally adjusted] 



Index, 1972=100 



2.2 




Chart 4.~lnd u serial Composition of Wages and Salaries: Arkansas 
[Seasonally adjusted] 
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TABLE 2,-Perjonal Income, United Stales and Arkansas Through Fourth Quarter, 1978 






United Slates 


Arkansas 


U.S. 


Stale 


U.S. 


Sb 


1977:IV 


1978:IV 


1977:111 


1977:IV 


197fi:MI 


!978:IV 


1977:111- 
1978:111 


1977: IV- 
1978: IV 


Millions of dollars, seasonally adjusted al annual rales' 


Percent 


change' 




1,583,508 

31.224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,344 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170.888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31.044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


12,038 

775 
11,262 

12,038 

6,739 
696 
1.465 
677 
788 
1.549 
2,051 
55 
470 
8 

6,739 
96 
6,643 
67 
415 
2,064 
1,124 
940 
2,819 
536 
1,169 
291 
823 
1,251 
419 
832 
26 


12,369 

785 
11,584 

12,369 

6,931 
725 
1.486 
633 
802 
1,534 
2,111 
78 
478 
10 

6,931 
100 
6,831 
65 
419 
2,124 
1,180 
944 
2,893 
551 
1,188 
302 
852 
1.303 
434 
869 
27 


13,888 

1,227 
12,661 

13,888 

7,606 
818 
2,008 
1.122 
886 
1,723 
2,264 
55 
542 
10 

7,606 
103 
7,503 
80 
466 
2,345 
1,285 
1,060 
3,224 
606 
1,352 
326 
940 
1,358 
451 
91)8 
31 


14,246 

1,252 

12,994 

14,246 

7,799 
839 
2.058 
1.143 
915 
1.77.1 
2.315 
67 
549 
12 

7,799 

106 
7,693 
81 
457 
2,401 
1,347 
1,054 
3,326 
620 
1,395 
336 
975 
1,397 
470 
927 
30 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66,6 
12.8 
12.3 
8,8 
-24.0 
14.8 


15.4 

58.3 
12.4 

15.4 

12,9 
17.6 

37,0 
65,6 
12,4 
11.3 
10,4 
.1 
15.3 


12.6 

26,3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15,3 
12.8 
8.2 
-30.3 
15,1 


15 

59 
12 

15 

12 
15 
38 
67 
14 
11 
9 
-13 
14 


Farm peisonal income 


Nonfarm personal income 


Tolal personal income 








Farm 


Nonlarm 






Slate unemployment insurance benefits 


Less: personal contributions 


Plus: residence adjustment 


Wage and salary disbursements 


12,1 

8.5 
12.1 
26,5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


12.9 

7.3 
12.9 
18.3 
12.2 
13.6 
14.3 
12.8 
' 14.3 
13.1 
15.6 
12.0 
14.1 
8.6 
7.4 
9.1 
16.9 


12.6 

10.6 
12.6 
33.9 
20.1 
13,3 
15.2 
10,0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 


12. 
6. 
12. 
23, 
9. 
13. 
14, 
11. 
15, 
12, 
17, 
11, 
14, 
7, 
8, 
6, 


Farm 


Nonfarm 


Mining 


Conslruction 


Manufacturing 










Wholesale and relail trade 


Finance, insurance, and real estate 


Services 




Federal 




Other 



1. Detail may not add to totals because of rounding, 

2. Based on unrounded dala. 



Source: U.S. Department of Commerce, Bureau o-t Economic Analysis, Regional Economic Measurerner 
Division. 



TABLE 3.-Coniumer Price Index, United Slates and Arkansas Thni|h Fourth Quarter, 1978 1 





United Slates 


Arkansas 


U.S. 


State 


U.S. 


Sr 


1977:IV 


1978HV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977: IV- 
1978;IY 


Index, 1967 = 100, not seasonally adjusted 


Percent change 


U.S. city wrap 1 1 


115,3 


201.8 














7,9 





8,9 





1. Consumer Price Indexes are shown lor the mosl relevant SMSA(s) lor which data are available. 

2. Average lor 85 representative uiban areas based on the 1970 Census of Population, 
Source: U.S. Department of Labor, Bureau ol Labor Statistics. 



HOTE.-Unrevised data are used 1 the quarters prior to January 1978, and mised data are used lor 1 1 
subsequent nuartws. Users are advised to exercise caution when making comparisons over time, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977-.IV to 1978-.IV, Arkansas' civilian labor force declined 0-2 
percent versus a 3.1-percent U.S. increase (table 4). Total employment' 
declined 1.7 percent versus a 3.9-percent U.S. increase, to 855,000. 

With employment declining by about 14,000 and the labor force 
declining by about 2,000, the number of unemployed increased between 
12,000 and 13,000, to 70,000. Arkansas' unemployment rate increased 
1.3 percentage points, to 7.5 percent of the labor force the fourth 
highest rate in the Nation, after the 11.0-percent rate registered in 
Alaska and the 7.8-percent rate registered in both Hawaii and the 



District of Columbia. The national unemployment rate in 1978;IV w 
5.5 percent, down 0.7 percentage point from the 1977JV level. 

Among Arkansas' major metropolitan areas, preliminai 
unemployment rates for December 1978, when the State's rate was 7 
percent, ranged from 10,7 percent in Fort Smith to 5.8 percent 
Fayetteville-Springdale and 5.9 percent in Little Rock-North Litl 
Rock. From December 1977 to December 1978, the unemployment ra 
increased 4.1 percentage points in Fort Smith, compared with i 
increase of 1.2 percentage points statewide; Fort Smith's increase w 
the largest among the State's major metropolitan areas. 



Chart 5. Labor Force, Employment, and Unemployment, 1978:1V: Arkansas 



Chart 6,-Unemploymsnt Rates, 1977:IV-1978:IV 



Itwutindi 



Percent 




La be r Force 



Unemployment. 



10.0 
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fi.O 

4.0 

2.0 
0.0- 



1977:IV 
1978:IV 



United SUI(i 
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TABLE 4. Labor Force, United Stales and Arkansas Through Fourth Quarter, 1978 







United Slates 




Arkansas 


U.S. 


State 


U.S. 


Slat 


1977:IV 


1978JV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV~ 
1978:IV 




Thousands of persons, not seasonally adjusted 1 


Percent change 1 




M.210 

787 
4,032 

19,8-86 
4,761 
19,152 
4,852 
15,539 
15,434 

98,591 

92,442 
6,149 
S.2 


17,708 

S99 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


702 

5 
40 
214 
39 
152 
30 
99 
124 

939 

883 
55 
5.9 


711 

5 
39 
214 
39 
154 
30 
98 
133 

926 

869 
57 
6.2 


730 

5 
42 
218 
41 
161 
31 
103 
129 

939 

883 
56 
6.0 


73Z 

5 
40 
215 
42 
162 
31 
102 
135 

924 

855 
70 
7.5 


4,3 

8.2 
10.4 
3.1 
3.8 
5,3 
4,8 
4.6 
2.1 

3.2 

4.1 

-9.8 


4.0 

13.0 
7.1 
2.0 

5.7 
5.9 
3,7 
3.8 
3.6 

.0 

-.1 
1.6 


4.2 

14.2 

11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3.9 
-8.8 


2,9 

8.7 
3,9 

.5 
9.1 
5.0 
2.7 
3.8 
1.6 

-.2 

-1.7 

22.0 






Manufacturing 




Wholesale and retail trade , 


Finance, insurance, artd real eslale , 


Services ; 


Goveinmenl , 


Civilian labor (orct*..* 


Tola! employed , '. , 


Tolal unemployed 


Percent unemployed 



1. Delatl may not add lo tolals because of rounding. 

2. Based on unrounded data. 

3. Beginning January 1978, these data are being estimated by new melhods, usine moie current data. This 
creales a break in the series, and users are advised to exercise caution when making comparisons oner time. 

Source: J.S. Department of Labor, Bureau of Labor Statistics. 
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Chart 7,-Civillan Labor Force 



Chart S.-Civilian Employment 




a, 1972 = 100 



1 .25 



1.15 



1.10 -- 



1 .05 




Chart 9.-Umemployment Rate 



Chart lO.-lndustrlal Composition of Nonagrtcultural Employment: Arkansas 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5,-Commercial Banking Indicators, United States and Arkansas Through Fourth Quarter, 1978 





United Slates 


Arkansas 


U.S. 


Slate 


U.S. 


Stale 


1977:IV 


I978:IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Millions of dollars, not seasonally adjusted' 


Percent change* 


Ttlat loins 


610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,958 
25,704 
69,947 

925,511 

377,683 
547.828 


n.i. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n,a. 
n,a. 

n.a. 

n.a. 
n.a. 


4,741 

1,139 
1,319 
1,620 
693 
284 
643 
444 
220 

7,013 

2,664 
4,349 


4,m 

1,218 

1,362 
1,720 

768 
285 
668 
373 
215 

7,447 

2,926 
4,521 


5,363 

1,259 
1,444 
1,957 
919 
303 
735 
478 
226 

7,774 

2,862 
4,912 


n.i. 

n.a. 
n,a. 
n.a, 
n.a, 
n.a, 
n.a, 
n.a, 
n,a. 

n.i. 

n,a. 
n.a, 


16.3 

14.2 
20,2 
19,9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


13,1 

10.5 
9.5 
20.8 
32.5 
6.4 
14.4 
7.8 
3.0 

10.9 

7.4 
13.0 





__.. 


Commercial and indiislfjal ,,. 


leans li individual! 


Heal estate 


Ri4tnlial ., 




Diner 


Fatms, eiludmgrat estate 


Other 


Tola! depotid 


D-emaniJ ,. 






Tjmejrul savings..., 




















1 ,,.,,4. 



1. Detail nuy not add to totals because ot rounding. 

2. Based on unrounded data. 

Source. US. Fedeial Deposit Insurance Corpwalion. 



April 1979 



Construction 



From 1977;IV to 1978:IV, the total valuation of construction contracts 
increased only 2.8 percent ($11.1 million), to $413.7 million (table 6). 
The national increase was 16.8 percent. National construction costs 
increased about 13 percent during the same timespan, and if this 
increase is representative of the increase throughout the State, the total 
valuation of contracts in Arkansas sustained a real decline of about 10 
percent versus a real increase of about 4 percent nationally. 

Residential housekeeping contracts increased 13.8 percent in valuation, 
compared with a national increase of 15.6 percent. The number of dwell- 
ing units started declined 2.6 percent M47), to 5,454. Nationally, the 
number of dwelling units started remained almost unchanged at a high 
level. Additions and alterations to residential housekeeping units, unlike 

Chart R-Construction Contracts-Total Valuation 




1 .2 



1.0 -- 



0.8 



new construction, increased more than one-third in valuation, well ove 
twice the national increase. Arkansas* 34.3-percent increase rankei 
third in the Nation, after Nevada's and Mississippi's. 

The valuation of nonbuilding contracts declined 34.8 percent in th 
State versus a 22. 2-percent increase nationally. Arkansas' decline wa 
one of the largest in the Nation. Street and highway contracts, i 
component of nonbuilding, declined 73.3 percent in valuation 
compared with a national decline of 16.3 percent. 

Nonresidential contracts declined 14.1 percent in valuation, one of th 
largest declines in the Nation. Nationally, nonresident! al contract 
increased 15.8 percent in valuation. 

Chart 15,-Conslruction Contracts Valuation of Contracts by Type; 
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Chart Ifi.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977;IV-1978;|V 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Comm*rclal Banking Indicators, United States and Arkansas Through Fourth Quarter. 1978 




United Slates 


Arkansas 


U.S. 


Slate 


U.S. 


Slate 




1977: IV 


1978:IV 


1977:111 


1977:IV 


1978-111 


197&IV 


1977:111- 
1978:111 


1977:IV- 

I978:IV 




Millions of dollars, not seasonally adjusted 1 


Percent change 9 


Total loins 


610,502 

196,317 
140.599 
177,935 
101,236 
7,731 
68,968 
25.704 
69,947 

525,511 

377,683 
547.&2S 


n.i. 

n.a. 

IU. 
n,a, 

n.a, 
n.a, 
n.a, 
n.a. 
n.a. 

n.i. 

(1,3. 

n.a. 


4,741 

1,139 
1,319 
1,620 
693 
284 
643 
444 
220 

7,013 

2,661 
4,349 


4,Ut 

1.218 

1,362 
1,720 
768 
285 
668 
373 
215 

7,447 

2,926 

4,521 


5,363 

1,259 
1,444 
1.957 
919 
303 
735 
478 
226 

7,774 

2,862 

4,912 


n.i. 
n,a, 

IU. 

n.a. 
n.a. 
n.a. 
n,a. 
n.a. 
n.a. 

n.L 

n.a. 
n,a. 


1G.3 

14.2 

20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


13.1 

10.5 

9.5 
20.8 
32.5 
6.4 
14.4 
7.8 
3.0 

10.9 

7.4 
13.0 






Commercial and industrial 










Realeilal* 


Residential 


Farms 







Olher 


farms, excluding real estate .- 


Other 


tolil dtposils 


Demand 








Tifneand savings 


















1 - * 



1, Detail may not add to totals Because ol rounding. 

2. Based an unrounded tfala, 

Source: U.S. Federal Deposil Insurance Corpora lion. 
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Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased only 2,8 percent ($11.1 million), to $413.7 million (table 6). 
The national increase was 16.8 percent. National construction costs 
increased about 13 percent during the same timespan, and if this 
increase is representative of the increase throughout the State, the total 
valuation of contracts in Arkansas sustained a real decline of about 10 
percent versus a real increase of about 4 percent nationally, 

Residential housekeeping contracts increased 13.8 percent in valuation, 
compared with a national increase of 15.6 percent. The number of dwell- 
ing units started declined 2.6 percent '147), to 5,454. Nationally, the 
number of dwelling units started remained almost unchanged at a high 
level. Additions and alterations to residential housekeeping units, unlike 

Chart 14.-Constructton Contracts-Total Valuation 




0.8 



new construction, increased more than one-third in valuation, well over 
twice the national increase. Arkansas' 34.3-percent increase ranked 
third in the Nation, after Nevada's and Mississippi's. 

The valuation of nonbuilding contracts declined 34.8 percent in the 
State versus a 22,2-percent increase nationally. Arkansas' decline was 
one of the largest in the Nation. Street and highway contracts, a 
component of nonbuilding, declined 73.3 percent in valuation, 
compared with a national decline of 16.3 percent. 

Nonresidential contracts declined 14.1 percent in valuation, one of the 
largest declines in the Nation. Nationally, nonresidential contracts 
increased 15.8 percent in valuation. 
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Chart ^.-Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978;IV 
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TABLE 6. -Construction Contracts, United States and Arkansas Through Fourth Quarter, 1978' 





United Stales 


Arkansas 


U.S. 


Slate 


U.S. 


St*le_ 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


I978:IV 


1977:111- 
1978:111 


I97MV- 
1978; IV _ 




Not seasonally adjusted 


Percent change 1 __ 




31,913,111 
7,707,987 

62,789 
31,205,124 
881,453 

14.825 
445,772 
14,879,596 
579,733 

507 
338,637 
8.467 

30,756 
9,334.415 
293.253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931.341 


436,707 
85,115 

803 
351,592 
11,108 

292 
5,702 
191,396 
8,012 

9 
3,497 
61 

249 
75,837 
3,035 

253 
80,862 

154 

46,128 


402,571 

66,861 

738 
335,710 
10,551 

299 
5,601 
182,400 
7.497 

7 
3,557 
127 

263 
80,404 
2,927 

169 
69,349 

84 

41,309 


525,187 

97,593 

859 
427,594 
12,844 

267 
6,507 
241,907 
9,772 

2 
133 
7 

232 
91,331 
3,066 

358 
94,223 

138 
34,513 


413,670 

89,785 

633 
323,885 
10,839 

260 
5,454 
207,585 
8,258 

5 
2,078 
61 

181 
69,041 
2,521 

187 
45,181 

47 
11,016 


14.5 

16.8 

4.4 
14.0 
10,8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2,5 
27.6 
12.2 

22.4 
-.1 

9.3 
3.0 


20.3 

14.7 

7.0 
21.6 

15.6 

-8.6 
14.1 
26.4 
22.0 

-77.8 
-96.2 
-89,4 

-6.8 
20.4 
1.0 

41.5 
16.5 

-10,4 
-25,2 


le.B 

14,6 

M Q 1 
3-0 

17,4 
10.2 

-4.3 
-.6 
15,6 
10,7 

-.4 
44,8 
24.7 

-12.0 
15.8 
8.9 

-9,1 
22,2 

-17.8 
-16,3 


21 

313 

14 J 
- 3.5 
M 

-13.0 

2.6 
13-8 
10.1 

236 
416 
-51.9 

31 2 

HI 
139 

to ; 
34 a 

<40 
733 


fieidtr.tjl riCjKkssfinj, jiditions and alterations: 
Viluit.cn mo,,!.3!:d> of fciljrs) 


A:i ciiijr contraiti 






itor.iMtiil rQj! steeping 1 
fljrrb;r cf i:rtia.:li 




VjliJjt&ntthCLj'sanils of cellars) 




tei?i!tij! fi^(v;u sleeping. 
Narrt-rd ccntrails 


tV:jit!i?:HthoL5afvJsol dollars) 


fl.::r jrwuhaijHnJs of square ft) 


Nanreriiniia! 
Njmtsr sf ccrafratls 


Vi1u3t3n(tr5uE3nJio!Jcl!jrs) 


Flaarafwdtiissands of square (set) 


fantiiild-ng. 
Numtff Qt ceslrjds 


Vatol.asidSiijjjwidsc'f dollars) 


St'ests j?J Hijhaaji 1 
Number cf ccntiacls 


Valuation (tti:-ii sands afdoNars) 



1 Contract! started 01 e<pled to start wlfmi 60 days. 

2 Percent changes for floor area based on unrounded dala. 



Source: F. W. Dodge Division. McGraw-Hill Information Systems Company, 
NOTE.-DeIail loi floor area data may not add to totals because of rounding. 



Retail Sales 

Retail sales data for Arkansas are not available. 



TABLE 7.-Retail Sales, United States and Arkansas Through Fourth Quarter, 1978 



Millions of dollars, not seasonally adjusted 




n.a: Dili not awhile 



Source: U.S. Department o! Commerce. Bureau of Census, 



TABU 8.-Builns Incorporations and Failures, United States and Arkansas Through Fourth Quarter, 1978 
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Personal income 



Consumer prices 

Employment 
Unemployment 



Construction 



Retail sales 



1977:IV to 1978:IV 

Up 15.5% vs, 12.6% in U.S., to $209 billion 

Nonfarm proprietors' income up 22.0%, largest gain in U.S. 

State and local government payrolls up 0.6%, smallest gain in U.S. 

Up 7.8% in Los Angeles-Long Beach, 11.7% in San Diego, and 
7.6% in San Francisco vs. 8.9% in U.S. 

Up 5,0% vs. 3.9% in U.S., to 10.0 million 

Down 112,000, to 649,000 

Rate down 1 .3 percentage points, to 6.1% of labor force vs. 5.5% in 
U.S. 

Total valuation of contracts up 1.7% vs. 16.8% in U.S., to $4.4 bil- 
lion 

Number of dwelling-unit starts down 20.4% vs. near stability in 
U.S., to 44,433 

Up 11.7% vs. 11.2% in U.S., to almost $23.5 billion 



TABLE l.-Summary of Economic Indicators, United States and California Through Fourth Quarter, 1978 





United Status 


California 


U.S. 


Slate 


U.S. 


Slate 


. 1977:IV 


1978: IV 


1977:llf 


I977:IV 


1978:111 


1J78:IV 


1977:111- 1977W- 
1978:111 1978: IV 


All Indicators, except income, not seasonally adjusted 


Percent change 


Total personal income (millions of dollars) 


1,583,508 
1,013,216 
92,442 
6,1*9 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 

109,411 
1,684 

185,3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.t. 
n.i, 
45,459,773 
443,075 
219,020 
n.i. 
n.a, 

201.8 


174,335 
111,393 
9,444 
825 
8.0 
66,127 
94,177 
4,490,093 
, 64,056 
19,404 
12,318 
284 


180,855 
115,889 
9,531 
761 
7.4 
70,510 
101,125 
4,359,666 
55,823 
21,013 
12,795 
248 


201,181 
127,347 
9,916 
764 
7.2 
81,281 
108,668 
5,462,545 
58,250 
21,397 
12,437 
295 


208,818 
132,025 
10,008 
649 
6.1 
n.i, 
n,i, 
4,433, 647 
44,433 
23,464 
n.a. 
n,i, 


12.4 
12.1 
4.1 
-9.8 


15.4 
14,3 
5.0 
-7.4 


12.6 
12.6 
3.9 
-8.8 


15.5 
13.9 
5.0 
-14,7 


Toial wages and salaries (millions ol dollars) 


Civilian employment (thousands) 


Unemployment (thousands) 


Percent unemployed (unemployment/labor force) 


Total loans (millions of dollars) 


16,3 
11.5 
14.5 
1.0 
10,3 
8,2 
-9,5 

7.9 


22.9 
15.4 
21.7 
-9.1 
10.3 
1.0 
3,9 

7.9 
10.5 
10.9 


16.S 
,5 
11.2 


1.7 
-20.4 
11.7 


Total deposits (millions of dollars) 


Total valuation of consliuction contracts (thousands ol dollars) 


Dwelling units slarled (number) 


Total retail sales (millions o( dollars) 


New business incorporalions (number) 


Business failures (number) 






Consumer Price Index (1967=100): 
U,S. city average , 


8.9 


7,8 
11,7 
7,6 


Los Angeles-Long Beach 


180.9 
184.1 
1M.O 


113.0 
1(6.6 
187,3 


195.2 
203.5 
204,0 


197,2 
201.5 
201.5 


San Diego 


San Francisco-Oakland 


n.a,: Data not available. 
Source: See tables 2 through 8, 





















40 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



Total personal income (seasonally adjusted at atinual rates) increased 
15.5 percent in California from 1977:1 V to I97S:IV (table 2). The gain 
exceeded the Nation's by almost 3 percentage points and ranked ninth 
among all State gains. In 1978:1V, California's personal income totaled 
$209 billion, up S28 billion since I977:!V. During this iimespan, 
consumer prices increased 7.6 percent in the San Francisco-Oakland 
meiropoliian area, 7.8 percent in Los Angeles-Long Beach, and 11.7 
percent in San Diego (table 3). If the average of the price increases in the 
three areas (9.0 percent) is used as an indicator for price increases 
throughout the State, real tolal personal income in California increased 
6.5 percent from year to year versus 3.7 percent nationally. 

Since the last national business cycle peak in 1973-.IV, California's 
economy has grown more rapidly than the Nation's; the increase in the 
State's nonfarm income was 19 percent more than nationally, ranking 
California 13th among all States. 

Chart l.-Personal Income, Pcenl Change, 1977:IV-1978:IV 
[Seasonally adjusted] 
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Nonfarm proprietors' income increased 22.0 percent from 1 977:1 V U> 
1978:IV, to SI3.0 billion. Dividends, interest, and rental income 
increased 20.6 percent, to $29.3 billion. Both rates of increase were 
higher than in any other State. It can be assumed thai in 1978:IV, the 
property tax reduction due to Proposition 13 was not passed on to 
consumers in the form of rent and price reductions, thus resulting in 
sharp increases in both proprietors' and rental income, 

Wage and salary disbursements (payrolls) in California increased 13.9 
percent from year to year, as nearly all major private industries 
registered payroll increases that led national counterparts. Private 
service-type industry payrolls increased 16.5 percent, to $64.4 billion; 
the gain led the Nation's 13.1-percent gain and ranked seventh among 
all State gains. The four major private service-lype industry components 
registered payroll gains of from 15.7 to 16.9 percent. Durables 
manufacturing payrolls increased 19.2 percent, 4 percentage points 
above the Nation's increase, to $21.3 billion. Despite a strike by paper 
industry workers that lasted all of 1978:IV, nondurablcs manufacturing 
payrolls increased 12.8 percent, leading the Nation's increase of 10.6 
percent. Construction payrolls increased 21.9 percent, compared with 
20.1 percent nationally. Federal Government payrolls increased 7.4 
percent, marginally above the Nation's 7. 1-percent average increase, U> 
$9.0 billion. 

State and local government payrolls, reflecting the effect of wage fruc/cs 
and layoffs stemming from Proposition 13, increased 0,6 percent, (he 
smallest gain registered among all States. State and local government 
payrolls in the remaining 49 States and the District of Columhin 
increased 7.7 percent over the same timespan. 

With California's economy expanding, State unemployment insurance 
benefits declined 21.9 percent, to $980 million. 



Chart 2.-Con!Lmer Price Index, Percent Change, 1977;IV-1978:IV 
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Chart 3.-Total Personal Income 
[Seasonally adjusted] 



Chart 4.-lndustrial Composition of Wages and Salaries: California 
[Seasonally adjjsted] 
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TABLE 2.-Personal Income, United States and California Through Fourth Quarter, 1978 





United Slates 


California 


U.S. 


State 


U.S. 


Stale 


1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 


Millions of dollars, seasonally adjusted at annual rates' 


Percent tnange' 


Tolal personal income 
Farm personal income 


1,583,501 

31,224 

1,552,284 

1,583,508 

1,013,216 

96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,712,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 

7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


174,335 

3,408 
170,927 

174,335 

111,393 
9,561 
12,332 
1,818 
10,513 
23,802 
24,273 
1,287 
7,055 
29 

111.393 
1,446 
109.947 

690 
6.019 
24.755 
17,202 
7,553 
52,713 
8,068 
19,288 
6,211 
19,147 
25,054 
7,935 
17,119 
716 


180,855 

4,091 
176,764 

180,855 

115,889 
10,051 
13,151 
2,453 
10,698 
Z4.325 
24,701 
1,254 
7.2S2 
20 

115,889 

1,489 
114,400 
685 
6.324 
25,497 
17,854 
7,643 
55.269 
8,161 
20,166 
6,690 
20,252 
25,890 
8,421 
17,469 
734 


201,188 

4,910 
196,278 

201,18! 

127,347 
11,480 
15,690 
3,151 
12.540 
28,572 ' 
26,448 
1,057 
8.357 
9 

127,347 

1,596 
125,751 
846 
7,474 
28,436 
20,084 
8,351 
62,011 
9,113 
22,569 
7,535 
22,795 
26.126 
8,420 
17,706 
857 


208,811 

6,112 
202,706 

201,818 

132.025 
11,953 

17,309 
4,261 
13,048 
29.340 
26.790' 
980 
6.608 
9 

132,025 
1.678 
130.346 
869 
7,711 
29,892 
21,273 
8,6119 
64,416 
9,440 
23,510 
7,788 
23,678 
26,605 
9,040 
17,565 
854 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12.8 
12.3 
8.8 


15.4 

44.1 
14.8 

15.4 

14.3 

20.1 
27,2 
73.3 
19.3 
20.0 
9.0 
-17.9 
18.5 


12.6 

26.3 
12.3 

12.6 

12,6 
16.4 

18,9 
31.3 
15.3 
12.8 
8.2 


15.5 

49.4 
14.7 

15.5 

13.9 
18.9 

31.6 
73.8 
22.0 
20.6 
8.5 
-21,9 
18,2 


Nonfarm persona! income 


Total persona! Income ; 


Wage and salary disbursements 


Oilier labor income 


Proprietors' income 


Farm 


Nonlarm 


Dividends, interest, and rent 


Transfer payments 


Slate unemployment insurance benefits 


Less: personal contributions 


-24.0 
14.8 


-30.3 
15.1 


Plus: residence adjustment 


Wage and salary disbursement 


12.1 

8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


14.3 
10.3 
14.4 
22.6 
24.2 
14.9 
16.8 
10.6 
'17.6 
13.0 
17.0 
21,3 
19.0 
4,3 
6.1 
3,4 
19.8 


12.6 

10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
tl.3 
14.1 
13,2 
12,7 
6.9 
7.1 
6.8 
14.6 


13.9 
12.7 
13.9 
26.7 
21.9 
17.2 
19.2 
12.8 
16.5 
15.7 
16.6 
16.4 
16.9 
2.8 
7.4 
.6 
16.3 


Farm 


Nonfarm 


Mining 


Construclion 












Wholesale and retail trade 


Finance, Insurance, and real estale 


Services .,. 








Olher 



1. Detail may not add to lolals because of rounding. 

2, Based on unrounded data, 



Source: U.S. Department of Commerce, Bureau ol Economic Analysis, Regional comunic Measurement 
Division. 



TABLE 3.-Cormimer Price Index, United States and California Through Fourth Quarter, 1978 







United Slates 


California 


U.S. 


State 


U,S. 


Stale 


, 1977:IV 


1978:IV 


1977:111 


1977JV 


1978:111 


1S7&IV 


1977:111- 

1978:111 


1977:IV- 




Index, 1967 = 100, not seasonally adjusted 


Percent change 


Los Angeles- 
San Diego 


ong Beach 


185.3 


201.8 


180.9 
184.1 

84.0 


113.0 
186.6 
187.3 


195.2 
203.5 
204.0 


197.2 

201,5 
201.5 


7,9 


7.9 
10.5 
10.9 


8.9 


7.8 
11.7 
7.6 




San Francisco 


-Oakland 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977;IV to I97S:IV, California's civilian labor force increased 3.5 
percent, compared with a 3. 1-percent advance nationally (table 4). Total 
employment increased from 9.5 million to 10.0 million, a 5.0-percent 
advance that led the national average advance by more than 1 
percentage point, 

With employment increasing by 477,000 and the labor force increasing 
by only 365,000, the number of unemployed declined by 132,000, The 
unemployment rate declined 1.3 percentage points, to 6.1 percent of the 
labor force. While in 1977:IV, California's unemployment rate was 1.2 



percentage points above the Nation's 6,2-percent rate, in 1978:IV, it was 
only 0.6 percentage point above the Nation's 5.5-percent rate. 

Across the State, unemployment rates varied considerably. According 
to preliminary data for December 1978, unemployment rates in 
California's major metropolitan areas ranged from 4.1 percent in 
Anaheim-Santa Ana-Garden Grove to 11.2 percent in Stockton; the 
preliminary State rate was 6.3 percent. The two largest areas, Los 
Angeles-Long Beach and San Francisco-Oakland, both registered 
unemployment rates of 5.5 percent. 



Chart 5.-Libor Force, Employment, and Unemployment, 1978:IV: California 



Chart 6,-Unemployment Rates, 1977:IV-1978:IV 



Millions 
12.50 - 

10.00 - 
7.50 
5.00 
2.50 
0. 00- 



labor Force 
Employment 



Peicent 
10.0 

a.o -- 

6.0 - - 
4.0 
2.0 
0.0- 



I977JY 
197B:IV 



United SUtti 



C!ifo<nli 



TABU 4,-Labor Force, United State and California Throuch Fourth Quarter, 1978 





United Stales 


California 


U.S. 


Stale 


U.S. 


State 




1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978JV 


1977:111- 

1976:111 


1977:IV- 
1978:IV 




Thousands of persons, not seasonally adjusted 1 


Percent change' 




M,210 

787 
4.032 

19,98$ 
4.76V 
19,152 
4,852 
15,539 
15,434 

91,591 

92,442 
6,149 
6.2 


17,70! 

899 
4,188 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 

5,605 
5.5 


S,5U 

36 
376 
1,757 
484 
1,989 
505 
1,760 
1,662 

10,269 

9,444 
625 

8.0 


1,704 

36 
380 
1,722 

481 
2,037 
507 
1,774 
1,769 

10,292 

9,531 
761 
7.4 


9,OU 

36 
427 

1,843 
504 
2,143 
531 
1,839 
1,716 

10,680 

9,916 

764 
7,2 


9,260 

36 
428 
1,848 
5D8 
2,213 
536 
1,920 
1,771 

10,657 

10,008 
649 
6.1 


4.3 

8.2 

10.4 
3.1 
3,8 
5.3 
4.8 
4.6 
2.1 

3.2 

4.1 

-9,8 


5,1 

1.7 
13.5 
4.9 
4.2 
7.7 
5.1 
7.3 
2.0 

4,0 

5.0 
-7.4 


4.2 

14.2 
11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3,9 
-8,8 


6.4 

2.0 
12.7 
7.4 
5.7 
8.7 
5.8 
8.2 
.1 

3.5 

5.D 
-14.7 


















Civilian iiborfoica 1 - , 






PercEiU unemployed 



1. Detail mar not add lo totals because of lounditig. 

2. Based on unrounded data. 

3. Beginning Januaiy 1979, these data ate bains estimated by new nwlhodi, irsing more current data. This 
creates a .break in the series, and users aie adtfsed to exercise caution when malting comparisons over time. 

Source; U.S, Department of Label, Buieiu of Labor Statistics, 
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Chart 7. Civilian Labor Force 



Chart 8. Civilian Employment 
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Chart 9.--Unemployment Rate. 



Chart 10,- Industrial Composition of Nonagricultural Employment: 
California 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation 
the commercial banking data arrived too late for this repor to include the comm a 
banking discussion and the commercial bank.ng charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 





United Slates 


California 


I T 

U.S. 1 State 


U.S. 1 State 


1977:IV 


197&IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 




1978:W 



21,672 
14,648 
23,688 
15,292 
246 
8,151 
2,020 
8,482 



20,523 

13,591 

22,2*9 

14,601 

230 

7.418 

2,040 

7,724 



196,317 
140,599 
177,935 

101,236 
7,731 
68,968 

25,704 
69,947 



CornrnefCial and industrial 
Loans loindividuals 
Real estate 

Residential 

Farms 

Other 

Farnw h excluding r*aleslale 
Olliei 



Demand 

Time and savings 




1, Delai! may not add to lolah because of founding. 

2. Based on unrounded data. 

Source: U.S. Federal Deposit Insurance Corporation. 



101,125 

37,551 
63,574 



81,211 

23,822 
17,783 
28,454 
18,215 

320 
9,920 
2,294 
8,926 

1U.CU 

38,534 
70,134 



mmu^^^^mt 

n.i. 


16.3 


1 
Z2.9 





n.a, 


14.2 


16.1 





n,a. 


2Q.Z 


30.8 





n.a. 


19.9 


27.9 





n.a. 


21.3 


24.7 





n.a. 


10.7 


38.8 





n.a. 


19.0 


33.7 





n.a. 


6.6 


12.5 





n.a. 


8.0 


15.6 





ILL 


11.5 


15.4 





n.a, 


1D.2 


11.4 





n.a. 


12.3 


17.7 
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Construction 



The total valuation of contracts in California rose only 1 .7 percent from 
I977:IV to 1978:IV, lagging the Nation's 16.8-percent average gain, to 
$4,4 billion (table 6). National construction costs rose about 13 percent 
during (he same timespan; if this rise reflects the advance throughout 
California, the real valuation of contracts declined about 11 percent in 
the State versus a national rise of about 4 percent. 

Nonresidential contracts declined 6.8 percent in valuation versus a 
national gain of 15.8 percent. The decline totaled $73.5 million, the 
largest dollar decline among all categories of construction in the State. 

The valuation of nonbuilding contracts declined almost 10 percent, 
comparing unfavorably with a 22.2-percent gain nationally, to S342 mil- 
lion. Streets and highways, a major component of nonbuilding 
contracts, declined 7.8 percent in valuation, less than one-half of the 
Nation's decline. 



Chart 14.~Conslruction Contracts Total Valuation 



ImlBi, 1976-100 




1 .2 



1 .0 



o.a 



The valuation of residential housekeeping contracts declined 1 
percent, compared with the Nation's 15.6-percent gain, to $2.0 billio 
California was one of only three States to register a decline. The numbi 
of dwelling units started declined by one-fifth, to 44,400 units. Nations 
ly, in contrast, the number of dwelling units started was almo 
unchanged at a high level. 

Additions and alterations to residential housekeeping units was the on 
major construction category in which California registered a gain 
valuation. The valuation of these contracts rose 30.3 percent, over twii 
the national average gain, to $1.0 billion. The percent gain was one < 
the largest in the Nation. 



Chart 15. Construction Contracts-Valuation ol Contracts by Type: 
California 
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Chart 16.-Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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l_J United Slitet 



Cillfwnli 



0.0- 
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TABLE G.-Conslruclion Conlracts, United States and California Through Fourth Quarter, 1978' 




1 ^; ( V; e;t 'J^^i..th,,60<!* I1 
'^-'i-'-'witKiuwMMito 





United Slates 


California 


U.S, 


State 


U.5, 


Slits 


19771V 


19781V 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


19H:W- 
IJ1HIV 


Nol seasonally adjusted 


Percent change' 




31,913,111 

7,707,987 


,459,773 

8,832,353 


4,490,033 
780,687 


4,359,666 

786,743 


5,462,545 
1,096,181 


4,433,647 
1,024,926 


14.5 
16.8 


21.7 

40.4 


16,1 

14.6 


l> 

301 






62,789 
31,205,124 
881,453 


56,928 
36,627,420 
971,596 


5,416 
3,709,406 
117,001 


5,068 
3,572,923 
108,619 


6,392 
4,366,364 
126,946 


5,123 
3,408,721 
99,601 


4.4 

14.0 
10.8 


18.0 

17.7 
8,5 


-9.3 
17.4 
10,2 


II 

-46 
-S3 






14,825 
445.772 
14.879,596 
579,733 


14,192 
443,075 
17,198,518 
641,796 


1,225 
64,096 
2,359,079 
80,959 


1,077 
55,823 
2,063,051 
70,823 


1,069 
58,250 
2,343,326 
77,630 


821 
44,433 
2,028,475 
64,427 


-5.1 
1.0 
15.3 
10.3 


-12.7 
-9.1 
7 
-4J 


-4,3 
-,6 
15.6 
10.7 


-238 
-Z04 
-1.7 
90 






507 
338,637 
8.467 


505 
490,279 
10,560 


55 
34,642 
854 


55 
45,076 
1,121 


52 

33,604 
1,004 


41 
26,203 
538 


10.0 
9.4 
-.7 


-5.5 
-3.0 
17,5 


-.4 
U.8 
24.7 


-35.5 
-41-9 
S7Q 




30,756 
9.334.415 
293,253 


27.055 
10,810,769 
319,240 


2,859 
934,051 
35,189 


2,773 
,085,353 
36,675 


3,504 
1,370,746 
48,3)3 


2,966 
,011,850 
34,636 


-2.5 
27.6 

12,2 


22.6 
46.8 

37.3 


-12,0 
15.8 
8.9 


7.0 
68 
- 




16.701 
6,652.476 


15,176 
8,127,854 


1,277 
381,634 


1,163 

379,443 


1,767 
618,688 


1,295 
342,193 


22.4 
-.1 


38.4 
62.1 


-9,1 
22.2 


IU 

.-98 


1 


4,986 
2.308,681 

~'" 


4.099 

1,931,341 




500 

116,231 

i . - 


338 
91,485 

| 


606 
126,845 


351 
84,381 


9.3 
3.0 


21.2 

9.1 


-17.8 
-16,3 


3. ft 

7.8 



i ? 0<I ?, e Division ' McGnw -"l Information Systems Company, 
il lor floor area data may not add lo totals because of rounding. 



Retail Sales 



over $15.7 billion, and durable goods accounted for over $7.7 billlan. 
Stales and California Through Fourth Quarter, 1978 





U.S. 


S 




1977:IV- 
1978:IV 



Male 




Source: U.S. Department of Commerce. Bu.eau of Census, 



and C^ornia Thresh Fourth Quarter, 197S 




NOTE.-T hi s ,a,e may not bt reproduced 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Up 12.2% vs. 12.6% in U.S., to $22.3 billion 

Farm personal income down 12,5% vs. 26.3% increase in U.S. 

Payrolls up 14.1% in services vs. 12.7% in U.S. 

Denver-Boulder index up to 212.9 in I978:IV (1967=100) 
Up 6.1% vs. 3.9% in U.S., to 1.3 million 

Down 7,000, to 65,000 

Rate down to 4.9% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 1.3% vs. 16.8% in U.S., to $698.9 

million 
Valuation of nonbuilding contracts down 44.2% vs. 22.2% increase 

in U.S. 

Number of dwelling-unit starts down 7.0% vs. near stability in 
U.S., to 8,272 



TABLE l.-Summary of Economic Indicators, Unltd States and Colorado Throujti Fourth Quarter, 1978 





United States 


Colorado 


U.S. 


Slate 


U.S. 




1977;IV 


1978:IV 


1977:111 


1977:IV 


1976:111 


1978:IV 


1977:111- 
1978:111 


1977:IV 
1978: 




All Indicators, except income, not seasonally adjusted 


^^^M 
12.4 
12.1 
4.1 
-9.8 

16,3 
11.5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 

^ -^ 


Percent rt 

__ 

14.7 
15.1 
4.6 
-7.9 

19.3 
lfi.0 
40.1 
161 

9.9 

-21.4 


ange 

12.6 
12.fr 
3.9 
-IS 

16.S 
-. 
112 

1.9 

*~ 




1,513,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,614 

115.3 

i 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.i. 
IM. 
45,459,773 
443,075 
219,020 
IM. 
n.i. 

201.1 

n 


18,908 
, 12,477 
1,193 
75 
5.9 
6,329 
9,075 
630,331 
9,911 
n.i. 
1,928 
14 

^^^ i ^ 


19,171 
13,107 
1,184 
72 
5.7 
6,616 
9,635 
690,053 
1,192 
it.*. 
1,146 
7 

^ 


21,694 
14,449 
1,241 
69 

5.3 
7,550 
10,526 
812,912 
11,526 
n.L 
2,119 
11 

205.5 


22,310 
14,813 
1,256 
65 
4.9 
n.i. 
n.i, 
698,931 
8,272 

IU. 

n.i 
n.L 

212.9 .._ 
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n,.: Data not available 
Source: Se tables 2 through 8, 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 
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.; i,l;^:ed ;ii annual rates) increased 
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. lS77,iV-197HV 




Wage and salary disbursements (payrolls) in the State increased 13.0 
percent from I977:IV to I978:IV, compared with 12.6 percent nationnl- 
ly. In I978:IV, they totaled $14.8 billion, up $1.7 billion since 1977:IV. 

Wilhin Colorado's private service-type industry group, payrolls 
increased more slowly than nationally only in wholesale and retail 
trade 11.9 percent versus 14.1 percent. Payrolls in transporlulum- 
communication-public utilities increased 16.6 percent in Ihe Stale versus 
1 1 .3 percent nationally; Colorado's increase was the fourth largest in the 
Nation after increases in Nevada, Washington, and South Carolimi. 
Payrolls in Mnance-msurance-real estate increased 15.2 percent versus 
1-3.2 percent nationally, and services payrolls increased 14.1 percent 
versus 12.7 percent. 



? 6 State ' S nondurable goods manufacturing industry 
.2 percent, almost twice the Nation's increase Colorado's 
, the ' hird L1 lar S^t in the Nation, after increases in Utah mid 
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Chart 2.-Con S Lmef Price lnd, Percent Change, 1977:IV- 
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Chart 3. Total Personal Income 
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Chid 4. Industrial Competition of Wi| and Salirln: Colorado 
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TABLE 2.-Perional Income, United States and Colorado Through Fourth Quarter, 1978 






United Slates 




.Colorado 


U.S. 


State 


U.S 


State 


1977:IV 


1978;IV 
Millions of d 


1977:111 
'liars, seasonal 


1977:IV 

I adjusted at a 


1978:111 


1978;IV 


1977:111- 

1978:111 


1977:IV~ 
1978:IV 


Tolsl perional income 
Farm personal income 


1,583,501 

31,224 
1,552,284 

1,583,501 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 

1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


11,908 

235 
18,672 

18,908 

12,477 

997 
1,224 

129 
1,096 
2,639 
2,278 
102 
703 
-5 

12,477 
104 
12,373 
445 
840 
2,122 
1,357 
765 
5,916 
1,014 
2,325 
704 
1,874 
3,015 
1.286 
1,729 
35 


19,878 

420 
19,458 

19,878 

13,107 
1,058 
1,437 
308 
1,129 
2,703 
2,310 
95 
731 
5 

13,107 

109 
12,998 
476 
906 
2,250 
1,451 
800 
6,138 
1,053 
2,400 
727 
1,959 
3,191 
1,348 
1,843 
36 


21,694 

303 
21,391 

21,694 

14,449 

1,224 
1,447 
186 
1,261 
2,964 
2,462 
59 
846 



14,449 
114 
14,335 
604 
1,093 
2,538 
1,621 
916 
6,855 
1,189 
2,648 
823 
2,195 
3,203 
1,334 
1,869 
42 


22,310 

368 
21,943 

22,310 

14,813 
1,251 

1,550 
245 
1,305 
3,053 
2,502 
57 
852 
-6 

14,813 
119 
14,694 
604 
1,090 
2,611 
1,658 
953 
6,985 
1,228 
2,685 
838 
2,235 
3.362 
1,372 
1,990 
42 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66,6 
12.8 
12,3 
8.8 
-24.0 
14.8 


14.7 

28,8 
14.6 

14.7 

15.8 
Z2.7 
18.2 
44,2 
15.1 
12.3 
8.1 
-42.6 
20.4 


12.6 

26.3 
12,3 

12.6 

12.6 
16.4 

18.9 
31,3 
15.3 
12,8 

8,2 
-30.3 
15,1 


12,2 

-12.5 
12.8 

12.2 

13.0 
18.2 

7.9 
-20,5 
15.6 
12.9 

8,3 
-39.2 
16.5 


Nc-nfarm personal income 


Tolil perionil income 


Wage and salary disbursements 


Other labor income 


P40prietors' income 


Farm 


Nonfarm 


Dividends, interest, and reni 


Transfer payments 


Slate unemployment Insurance benefils 


Lesi: personal contributions 


Plus; residence adjuslmenl 


Wage and salary disbursements 


12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14,1 
12.6 
7.4 
7.3 
7.5 
18.7 


15.8 
10,2 

15.9 
35.8 
30.2 
19.6 
19,5 
19.8 
15.9 
17,2 
13.9 
17.0 
17.1 
6,2 
3,7 
8.1 
20.5 


12.6 
10,6 
12.6 
33.9 
20,1 
13,3 
15.2 
10.0 
13.1 
11,3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


13.0 
9.4 
13.0 
26.9 
20.3 
16.0 
14.3 
19.2 
13.8 
16.6 
11.9 
15.2 
14.1 
5.4 
1.8 
. 8.0 
15.1 


farm 


Nonfarm 


Mining 


Construction 


Manufacturing 


Durable goods 


Nondurable goods 


Private service-type 


Transportation, communication, and public utilities 


Wholesaleand retail trade 


Finance, insurance, and real estate 


Services 


Government 


Federal 


State and local 


Other 



1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: U,S. Department of Commerce, Bureau of Economic Analysis, Regional Economic Measurement 
DivJsion. 



TABLE 3.-Consumer Price Index, United States and Colorado Through Fourth Quarter, 1978 1 





United States 


Colorado 


U.S. 


Stale 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978JV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Index, 1967= 100, not seasonally adjusted 


Percent change 


Oenvar-Boulder 


KS.3 


^Tou 








205.5 


212,9 


7,9 


__ 


8.9 






1, Cc-nsojner Price Indexes are shown for the most relevant SMSA(s) for which data are available. 

2, Average for 85 representative urban areas based on the 1970 Census of Population, 
Source; U.S. Department of Labor, Bureau of Labor Statistics. 



NOTE.-Unrevised data are used for the quarters prior to January 1978, and revised data are used for Ihe 
subsequent quarters. Users are advised to exercise caution when making comparisons over time. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From I977:IV to 

percent versus 3.1 percent nat' ~ "7f 1 T" m " mHor lorce increased 5,2 
the sixth largest in the Nation Tntlt i Colorado's increase was 65,000 
6.1 percent " 1 1 _ !_. On '. ""* m Poyment m the State iner^H '. 

.0 1.3 



percent versus . 
^crease Was the 



and the Iabor 



percen down 7 - u . nera P o y ment rate in 

V m. down 0.7 percentage point from the 1977:IV level. 



S.5 



Chart 5.~La]>or Force, En,plo yinef ,t r aid 



1973:IV: Colorado 



Chart 6.-Unemployment Rates, 1977:IV-1978:IV 
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Chart 7.-Civllian Labor Force 



Chart 8. Civilian Employment 
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Chart 9.-Unemployment Rate 



Chart 10,-lnduslrial Composition of Nonagiicultural Employment: Colorado 
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STATE QUARTERLY ECONOMIC 

Commercial Banking 

in the daia reporting practices of the Federal Deposit Insurance Corporation, 
banking data arrived too late for this report to include the commereia' 
on nnn ih- r nm m..i banking charts II, 12, and 13. The < 



1978 



1977:111 1977;, V , , 97ft||| 
not seasonally adjusted" 




vnfif>3 . 

TiBSf trtfil .<*$?, 
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196,317 

140,599 
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Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased only 1.3 percent ($8.9 million), to $698.9 million (table 6). 
Forty-one States registered larger increases. The national increase was 
16.8 percent. In 1977:IV, a $1 10 million contract for the construction of 
an electric generating plant in El Paso County raised the State's total 
valuation of contracts to an unusually high level, thereby distorting the 
subsequent year-to-year change. If the plant is excluded, the total 
valuation of contracts in Colorado would have increased 20.5 percent. 

National construction costs increased about 13 percent during the same 
timespan, and if this increase is representative of the increase 
throughout the State, the total valuation of contracts in Colorado (in- 
cluding the electric generating plant) sustained a real decline of about 12 
percent versus a real increase of about 4 percent nationally. 

Reflecting the electric generating plant, the valuation of nonbuilding 
contracts declined 44.2 percent versus a 22.2-percent national increase. 



Chart 14.~Construction Contracts Total Valuation 



Index, 1976=100 
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Colorado's decline was one of the largest in the Nation. The street and 
highway component of nonbuilding contracts more than doubled in 
valuation versus a 16.3-percent national decline. Colorado's increase 
was one of the largest in the Nation. 

Residential housekeeping contracts increased 9.7 percent in valuation, 
compared with a national increase of 15.6 percent. The number of dwell- 
ing units started declining 7.0 percent (620), to 8,272. Nationally, the 
number of dwelling units started remained almost unchanged at a high 
level. Additions and alterations to residential housekeeping units 
increased 29.7 percent in valuation versus 14.6 percent nationally. 

Nonresidential contracts increased 40.2 percent in valuation versus 15.8 
percent nationally. Colorado's increase was one of the largest in the 
Nation. 



Chart 15. Construction Contracts Valuation of Contracts by Type; 
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Chart 16. -Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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I977:IV to 1978:IV 

Personal income Up 10.5%, 2.1 percentage points less than in U.S. 

Increases in most major private industries less than in U.S. 

Consumer prices Up 7.5% in Boston and 6.2% in the New York City-Northeast 

New Jersey area vs, 8,9% in U.S. 

Employment Up 3.1% vs. 3.9% in U.S., to almost 1.5 million 

Unemployment Down 10,000, to 72,000 

Rate down to 4,7% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 16.8%, same as in U.S., to $572 

million 
Large gains in valuation of nonresidential and nonbuilding 

contracts 

Number of dwelling-unit starts down 10.9% vs. little change in. 
U.S., to 3,344 



TABLE l.-Summary of Economic Indicators, United States and Connecticut Through Fourth Quarter, 1978 





United States 


Connecticut 


U.S, 


State 


U.S. 





1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 1 19/8; IV 


1977:111- 

1978.111 


1K7:IV- 

1978:1 




All Indicators, except income, not seasonally adjusted 




, Percent ( 


hange 




1,583,508 
1,013,214 
92,442 
6,149 
6,2 
610,902 
925,511 
31,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,140,696 
96,010 
5,605 
5,5 
n.i. 
n.i. 
45,459,773 
443,075 
219,020 
itj. 
n.i. 

201,8 


15.4K 
1,420 
101 
6.6 
5,442 
8,255 
457,334 
4,423 
n.i. 
1,HJ 
IS 


16,045 
1,418 
82 
5,5 
5,633 
8,917 
489,583 
3,751 
n.i, 
1,301 
LI 


17,419 
1,454 
68 
4.4 
6,432 
8 P 967 
605,3)6 
4,444 
at. 
1,440 
4 


17,m 
1,461 
72 
4,7 
IU. 
n.i/ 
571.M5 
3,344 
n.i. 

0.1. 

n.i. 


12,1 
4.1 
-9.8 

16.3 
11.5 
14.5 
1.0 
lft.3 
(.2 
-9.5 

7.9 


12.4 

2,4 
-33.0 

18.2 
B.6 

32.4 

,5 

5.6 
-77.8 

5.0 
5.2 


12.6 
3.4 
-8,1 

16.8 
-.6 
11,2 

1.9 
























Consumer Price Index (1967=100): 


U.S, clly average 
Boston 


5.0 

117.0 


185.3 
1813 


1M.2 
1*6.8 


199.2 
200,0 















n.a.: Data not available. ' 
Source: See tables 2 through 8. 
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Analysis 



Personal Income 



ifnn ? :l ^' Ehe Stale s P ersoiial inc me totaled $28 7 bil- 

lon, for an .ncrease of $2.7 billion 



Kn 



less than nationally, ranking Connecticut 48th among all States. 

Chart l.-Pional Income, PwcenL Change, W7:IV-19Jfc|V 
[Seasonally adjusted] 
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Consumer prices from I977:IV to 1978:IV increased 7.5 pmxrm ir 
Boston metropolitan area and 6.2 percent in the New Vork ( 
Northeast New Jersey area; both of these increases wcrt! well belo* 
national increase of 8.9 percent (table 3). If the nvcrngc price JIKKI 
these areas 6.8 percent is used as an indicator for price move UK r 
the State, real total personal income in Connecticut incicdwd 
percent from year to year, the same as nationally. 

Wage and salary disbursements (payrolls) increased 1 1,5 percent in 
Mate versus 12.6 percent in the Nation. In I978JV, ihc> touikJ S 
billion, up SI.8 billion from year to year. Increases in neiiily all ra 
private industries in the State were below those registered 
corresponding industries in the Nation. Manufacturing r 
increased 10.8 percent in Connecticut and 13.3 percent in (he Nil 
Manufacturing payrolls accounted for 23.3 percent of loial net* 
income m Connecticut in 1978:IV versus a nalionul weight of 
percent. Payrolls in durable goods manufacturing increased \}.2\w 
in the State, 4.0 percentage points less than in tlic Nnlum. The Incr 
m nondurable goods manufacturing was 9.3 percent, 0.7 perm 
point less than in the Nation. Private service-type payrolls mac. 
12.7 percent in the Stale versus 13.1 percent in the Nntiuit. The la; 
particularly pronounced in Iransportation-coinmimicaliun-pj 
utilities. In contrast, trade payrolls in Connecticut incaJ 
percent versus 14.1 percent in the Nation. Both Fodcrul mitl State 
local government payrolls also increased more in Conncclicul l^-i 
the Nation. 

State unemployment insurance benefits declined 55,7 percent 
Connecticut the largest decline among all States versus a dcdin 
J0.3 percent in the Nation. 



Chart 2.-Consumer Price Index, Percent Change, 1977:IV~IWI 
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Chart 3.-Tota1 Personal Income 
[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: Connecticut 
[Seasonally adjusted] 
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TABLE 2.~Personal Income, United States and Connecticut Through Fourth Quarter, 1978 





United Stales 


Connecticut 


U.S. 


Stale 


U.S. 




1977: IV 


1978JV 


1977:111 


1977: IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197 
19 




Millions ol dollars, seasonally adjusted at annual rates' 


Percent change 1 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7.176 
1,006,040 
14.048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170.888 
54.452 
153,840 
201.252 
68,176 
133,076 
3.216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

t, 140,6 9 6 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


25,252 

34 
25,158 

25,252 

15,496 
1,540 
1,237 

34 
1,203 
4,087 
3,001 
288 
959 
851 

15,496 
56 
15,440 
35 
618 
5,756 
4,502 
1,254 
6,813 
802 
2,392 
1,156 
2,465 
2,184 
509 
1,675 
34 


26,015 

96 
25,919 

26,015 

16,045 

1,630 
1,261 
33 
1,227 
4,190 
3,020 
247 
991 
862 

16,045 
53 
15,987 
38 
650 
6,054 
4,772 
1,282 
7,016 
872 
2,446 
1,171 
2,526 
2,196 
515 
1,681 
34 


28,034 

80 
27,954 

28,034 

17,419 
1,813 
1,334 

15 
1,319 
4,526 
3,135 
131 
1,105 
912 

17,419 
60 
17,359 
35 
735 
6,576 
5,189 
1,387 
7.683 
928 
2,758 
1,286 
2,710 
2,291 
542 
1,749 
39 


28,737 

79 

28,658 

28,737 

17,886 
1,857 
1,375 
11 
1,364 
4,641 - 
3.163 
109 
1,120 
935 - 

17,886 
63 
17,823 
35 
762 
6,709 
5,308 
1,401 
7.903 
956 
2.833 
1.321 
2,794 
2.375 
572 
1,803 
38 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21,5 
66.6 
12,8 
12,3 
8.8 
-24.0 
14,8 

12.1 
8.5 
12.1 

26:5 

19.1 
12.1 
13,7 

9.4 
12.8 . 
10,4 
13.6 
14.1 
12,6 
7.4 
7.3 
7.5 
18.7 


11,0 

-14.7 
11.1 

11.0 

12.4 
17,7 
7.9 
-56,1 
9.6 
10,8 
4,5 
-54.4 
15,2 

12.4 
8.4 
12.4 
1.7 
18.9 
14.2 
15.3 
10.6 
'12.8 
15.8 
15.3 
11.3 
10.0 
4.9 
6.5 
4.4 
14.9 


12.6 

26,3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
30.3 
15.1 

12.6 
10.6 
12,6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 

in 

14.1 
13.2 
12.7 
6,9 
7.1 
6.8 
14.6 




























































Other 



1. Detail ma/ not add to totals because of rounding. 

2. Based on umounded data. 



Source: U.S. Department of Commerce, Bureau oF Economic Analysis, Regional Economic Me 
Division. 



TABLE 3. Consumer Price Index, United States and. Connecticut Through Fourth Quarter, 1978 1 





United Slates 


Connecticut 


U.S. 


State 


u,s. ! 


I977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1 978: IV 


1977:111- . 
1978:111 


197 
I* 


Index, 1967 = 100, not seasonally adjusted 


Percent change i 




185.3 


201.B 










7.9 


5.0 
5.2 


8,9 




185.0 
187.0 


185.3 
188.3 


194.2 
196.8 


199.2 
200.0 


flew Yorli City-Northeast New Jersey 



1. Consumer Price Indexes are shown (or the most relevant SMSA(s) for which data are available. 

2. Average tor 85 representative urban areas based on the 1970 Census of Population. 
Source: U.S. Department of Labor, Bureau of Labor Statistics, 



NQTE,--Urtfevised data are used for the quarters prior to January 1978, and revised data are uj 
subsequent quarters. Users are advised to exercise caution when making comparisons over tinm 
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Labor Force 



u/i^fv, i i. * . ' "i V1 1 "' UIC Preliminary unemployment rate in the Sijiioun. 

from year to year, about the same as f II r p r cenlage ""employment rates were either unch 5 H ^^ 
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Chart G.-Unemployment Rates, 1977:IV-1978;IV 
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Chart 7.-Clvllian Labor Force 



Chart B.-Civlllan Employment 
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Chart 9. Unemployment Rate 



Chart lO.-lnduitrlal Composition of Non agricultural Employment: 
Connecticut 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



co mme rda. 



TABLE S.-Coniimclil flankint Indicator!. United Slata and Coanedlcul Tluomh Fnurth 



Talil foam 

Commercial and industrial .. 

loans toindividuals 

ftealeslale 

Residential 

Farms . 

Other "" 

Farms, excluding leal estate 
Other 



Total dtpoiitt. 

Demard ,. 

Time and savings 



1. Detail may no! add to totals because ol rounding. 

2. Based en unrounded data. 

Source: U.S. Federal Deposit Insurance Corpofalion. 




United Slates 


Connecticut 


U.S. 1 Slate 


U.S. | SUtt 


1977: IV 


1978;IV 


1977:111 


!977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197?:IY- 
19 78: IV 


^ - Ml 


Millions 

^^M^H 


f dollars, noi sea 


sonafly adjusted 1 


Percent change' 


610,502 


n.i. 


5,442 


5,633 


6,432 


n.i. 


16.3 


18.2 






196,317 
140,539 
177,935 
101,236 
7,731 


n.a. 
n,a. 
n.a, 
n.a. 


1,659 
1,511 
1,948 
1,292 


1,674 

1,602 
2,019 
1,333 


1,946 
1,763 
2,370 
1,557 


n.a, 
n.a, 
n.a. 
n.a. 


, 14.2 
20.2 

19.9 
21.3 


15.2 

16,6 
21.7 

20.5 








63,968 
25,704 


n.a, 


654 


679 


3 
811 


n,a. 
n.a. 


10.7 

19.0 


66.9 
24.0 








69,947 


n.a, 


287 


320 


344 


n.a. 
n,a. 


6.8 
8.0 


19.9 

201 








925,511 


n.i. 


!,255 


8,987 


8,967 












377,683 

547,828 

| 


n,a, 
n.a, 

i 


3,563 
4,692 

i 


4,193 
4,795 


3,734 
5.233 


n.a. 
n.a. 

' 


10.2 

12,3 


4.8 

11.5 









Construction 



From I977:IV to 1978:IV, the total valuation of construction contracts 
increased 16.8 percent in both the State and Nation (table 6) In 
1978:!V, contracts in the State totaled $572 million, for a gain over the 
year of $83 million, More than one-half of Connecticut's gam in the 
m?o va T tlon of conlr acts was traceable to a $48 million contract in 
I978:IV for a commercial warehouse in Hartford. If this warehouse is 
excluded, the total valuation in the State would have increased only 7 
percent. ' 

Construction costs nationally increased about 1 3 percent; if this increase 
is representative of cost changes in Connecticut, the real valuation of 
construction contracts (including the warehouse) would have increased 
about 4 percent, the same as nationally. 

The valuation of nonresidential contracts, largely reflecting the 
warehouse, increased 38.5 percent in the State versus 1 5.8 percent in the 
Nation. Connecticut's gain ranked twelfth among all State gains The 
gam in the valuation of nonresidential contracts in Connecticut ac- 
counted for nearly two-thirds of the dollar gain in the total valuation 
of contracts in the State. 



Chart 14.-Constructlon Contracts-Total Valuation 
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The valuation of nonbuilding contracts increased 30.6 percent in 
Connecticut versus 22.2 percent in the Nation. Partly accounting for 
this gam was an increase of 122.1 percent in the valuation of street and 
highway contracts versus a decline of 16.3 percent in the Nation. 

The residential construction market was weak in Connecticut 
Contracts for additions and alterations to residential housekeeping 
units declined slightly in the State, in sharp contrast with a gain of 14 6 
percent in the Nation. Connecticut was one of only five States with a 
decline; Connecticut's decline was exceeded only in Pennsylvania. The 
valuation of residential housekeeping contracts increased only 2 6 
percent in Connecticut versus 15.6 percent in the Nation. The number of 
dwelling units started declined 10.9 percent (407 units), to 3,344 units 
Only nine States had declines larger than Connecticut's. In contrast in 
the Nation, the number of dwelling units started was virtually 
unchanged at a high level. 



Chart 15,-Constructlon Contracts-Valuation of Contracts by Type; 
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Chart IG-Constructlon Contracts; Valuation cf Contracts and Number of Dwelling Units Started, Percent Change, 1977:IY-1978;IV 
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TABLE 6. Construction Contracts, United States and Connecticut Through Fourth Quarter, 1978 1 





United Slates 


Connecticut 


U.S. 


Stale 


US. 


suit 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:11! 


1 978: IV 


1977:111- 
1978:111 


1977HV- 
WfclV 




Mel seasonally adjusted 


Percent change' 




38,913.111 
7.707.987 

62,789 
31,205.124 
881.453 

14.825 

445.772 
14,879.596 
579,733 

507 
338,637 
3,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,677,420 
971,596 

14.192 
443,075 
17.198,518 
641,796 

505 
490,279 
10,660 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4.099 
1,931,341 


457.336 

132,177 

468 
325,159 
8.900 

74 
4.423 
170.515 
5.766 





222 
116,691 
3,134 

172 

37,923 

40 
4,906 


489,513 
119,115 

594 
170,468 
8,293 

72 
3,751 
143,269 
4,835 

4 
2.195 
47 

310 
141,397 

3,412 

208 

83,607 

52 

8,575 


605,396 
155,439 

543 
449,957 
9,725 

63 
4,444 
183,573 
5,766 

2 
595 
20 

223 
195,824 
3.938 

255 
69,965 

48 
10,080 


571,995 

117.689 

435 
454,306 
10,057 

61 
3,344 
146,948 
4,701 

3 

2,250 
39 

215 
195,888 
5,317 

156 
109,220 

27 
19,049 


14.5 
16.8 

4.4 
14.0 
10.6 

-5.1 
1.0 
15.3 
10,3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 

1 

9.3 
3,0 


32.4 

17,6 

16.0 
38.4 
9.3 

-14,9 
.5 
7.6 
.0 

.5 
67.8 
25.7 

48.3 
84.5 

20.0 
105,5 


16.8 
14.6 

-9.3 
17.4 

10.2 

-4.3 
-.6 
15.6 

10.7 

-.4 

44.3 
24.7 

-12.0 
15.8 
8,9 

-9,1 

22,2 

-17,8 
-16,3 


161 
-U 

-m 

216 
21.3 

-15.3 
-10.9 
2.6 
-ZS 

-250 
2,5 
-16.) 

-356 

3J.5 
55.8 

-2S.C 
30. 

-48-1 

in.i 


Residential housekeeping, additions and alterations: 


A!l ottier conlracls; 






Residential housekeeping: 








Refills ntial nonftousekeeping: 






Names) deilial: 






Nonbuilding: 




Stieels and Highways: 


Valualiai(lhusand5 of dollars) , 



1. Contracts started 01 expected to Mail within 60 days. 

2. Percent charges tor floor area based on unrounded data. 



Source: F. W. Dodge Division, McGraW'Hill Information Systems Company. 
NOTE, -Detail lor Hoar area data may not add to totals because of rounding. 



Retail Sales 

Retail sales data for Connecticut are not available. 
TABLE 7. Retail Sales, United States and Connecticut Through Fourth Quarter, 1978 





United Slates 


Connecticut 


U.S. 


Slate 


U.S. 


St*l 


1977:JV 


1978:IV 


1977:111 


1977;IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197?:IV- 
1978:IV 


Millions of dollars, not seasonally adjusted 


Percent change 




197,030 

62.055 
134 P 965 


219,020 

71,573 
147,447 


n,i, 

n,a. 
n.a, 


n,i, 

n,a, 
n.a. 


n,i. 

n,a. 
n.a. 


n.i. 

ru. 
n.a, 


10.3 

11.8 

9.6 





11,2 

' 15.3. 
9,2 


>*. 









n.a.: Data not available. 



Source: U.S. Department of Commerce. Bureau of Census, 



TABLE B.-Buslness Incorporations and Failures, United States and Connecticut Through Fourth Quarter, 1978 





United Slates 


Connecticut 


U.S. 


State 


U.S. 


S1lt 


1977:IV 


1978. IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


19? 
19 


:IY- ' 
8:IV 


NoUeasonally adjusted 


Percent change 




109,411 
1,684 

484,296 
28fi 

248 
319 
191 
688 
238 


n.i. 
n.i. 

n.a. 
n,a. 

n,a. 
n.a, 
n,a. 
n,a. 
n.a, 


1,361 
18 

4.510 
251 


6 
2 
9 
1 


1,301 
11 

1,596 
.145 

4 

o 

2 
5 
Q 


1,440 
4 

359 
90 

1 


1 
2 

...-, 


n.i. 

n.i. 

n.a, 
n.a, 

n.a, 
n.a, 
n.a. 
n.a, 
n,a. 


8.2 
-9.5 

-44,2 
-38.4 

-10.1 
1.0 
-27.1 
-4.2 
-24.0 


5,6 
-77,8 

-92.0 
-64.1 


















Butineii lillucei by induitty 










-50.0 
-77.8 




ftelahl trade...., , , , ; 













N01E.-This table may nol be reproduced, without the permission of Dun & Bradslreet, Inc. 
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Construction 
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I977;IV to 1978:IV 

Up 11.6% vs. 12.6% in U.S., to $5.2 billion 
Manufacturing payrolls up 6.8% vs. 13,3% in U.S. 
Services payrolls up 21.3% vs. 12.7% in U.S. 

Up 6,4% in Baltimore and 7.2% in Philadelphia vs. 8.9% in U.S. 
Up 2.4% vs. 3,9% in U.S., to 259,000 
Down 2,000, to 18,000 

Rate down 0.8 percentage point, to 6.5% of labor force vs. 5.5% in 
U.S. 

Total valuation of contracts up 11.8% vs. 16.8% in U.S., to $112 
million 

Valuation of nonresidential contracts down 11.3% vs. 15.8% gain 
in U.S., to $33 million 

Number of dwelling-unit starts up 7.4% vs. near stability in U.S.. 
to 1,013 



TABLE l.-Summary of Economic Indicators, United States and Delaware Through Fourth Quarter, 1978 





United Stales 




""""" |"""" 


uiu.iii i IJ/O.H 


1977:IV 


1978:IV 


1977:111 


1977:11 




All indicators, except income, not seasonally adjusted 




Total wages and salaries (millions ol dollars) 


1,583,508 
1,013,216 
92,442 
6,149 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

115.3 


1,7&2,S19 
1,140,696 
%,010 
5,605 
5.5 
n.i. 

M, 
45,459,773 
443,075 
219,020 
n.i. 
n,i. 

201,8 


4,559 
3,085 
253 
21 
7.7 
1,244 
2,329 
98,060 
871 
n.i, 
3,659 
4 


4,662 
3,128 
253 
20 
7.3 
1,302 
2,428 
100,342 
945 
n.i. 
3,726 
3 


5,085 
3,418 
257 
23 
8.3 
1,449 
2,569 
183,103 
1,134 
n,i, 
4,197 
1 


5,203 
3,483 
259 
IS ' 
6,5 
n.i. 
n.i. 
112,195 
1,013 
n.i. 
n.i. 
n,i. 


12.4 
12.1 
4.1 

-9.8 


11,5 
10.8 
1.6 
10.0 


12.6 
12.6 
3.9 
-8.8 


11.6 
11.4 
2.4 
-8.8 


Civilian employment (thousands) 


Unemployment (thousands) 


Percent unemployed (unemployment/labor force) 


Total bans (millions | dollars) 


16.3 
11.5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 


16,5 
10.3 
86.7 
29.2 

14.7 
-75.0 

7.3 
64 






Total deposits (millions ol dollars) .... 


16.8 
-.6 
1U 


11.8 
7,2 


Tolal valuation of conslruclion contacts (thousands of dollars) 


Dwelling units started (number) 


Total retail sales (millions ol dollars) .... 


New business incorporations (number) 


Business failures (number) 






Consumer Price Index (1967=100): 


8.9 


6.4 




181,1 
, 185.4 


190.7 
187.1 


202.6 
==tfM 


203.0 
200.6 


Philadelphia 



a A.: Dati not available, 
Souice: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 
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Chart 2,-Consumer Price Index, Percent Chinge, 1977:IV-1978;IV 
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Chart 3.-ToW Personal Income 
[Seasonally adjusted] 
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Chart 4. Industrial Composition of Wajes and Salaries: Delaware 
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TABLE 2.-Personal Income, United Slates and Delaware Through Fourth Quarter, 1978 




United States 


Delaware 


U.S. 


Slate 


U.S. 


SI 


197 7: IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978.1V 


1977:111- 
1978:111 


1977:IV- 

1978; IV 


Millions ol dollars, seasonally adjusted al annual rates' 


Percent c 




Total perionil Income 


1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,712,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


4,559 

58 
4,502 

4,559 

3,085 
319 
210 
45 
165 
751 
525 
39 
186 
-144 

3,085 

12 
3,073 
5 
190 
1,245 
D 
D 
D 
177 
426 
129 
395 
502 
149 
353 
D 


4,662 

70 
4,592 

4,662 

3,128 
322 
224 
57 

167 
770 

545 
49 
186 
-142 

3,128 
13 
3,115 
9 
193 
1,237 

D 
D 
173 
428 
131 
401 
537 
155 
382 
D 


5, OSS 

107 

4,977 

5,015 

3,418 
359 
277 
94 
183 
830 
569 
29 
210 
-159 

3,418 
13 
3,405 
4 
235 
1,316 
D 
D 
D 
189 
488 
138 
473 
554 
161 
393 
D 


5,203 

124 

5,078 

5,203 

3,483 
362 
298 
111 
188 
852- 
576 
27 
210 
-158 

3,483 
13 
3,4&9 
4 
230 
1,321 
D 
D 
D 
192 
515 
139 
486 
575 
165 
409 
B 


1Z.4 

47.9 
11.9 

12,4 

12,1 
17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8,5 
12.1 
26.5 
19.1 
12.1 
13.7 
M 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
. 18.7 


11.5 

85.3 
10.6 

11.5 

10.8 
12.7 
31.8 
106.4 
11,2 
10.6 
8.4 
-27.4 
12.4 

10.9 
8.0 
10.* 
-5.1 
23.4 
5.8 

7.2 
14.7 
7.1 
19.6 

10.4 
S.3 
11.4 


12,6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 

10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7,1 
6,8 
14.6 


11 

7) 
1( 

11 

It 
1! 
33 
93 
12 
10 
5 
-45 
13 

'll 
6 

11 
-54 
19 
6 

11 

20 
5, 

21, 
7, 
6, 
7, 




Nonlarm personal income 




Wait and salary disbursements 














Slate unemployment insurance benefits 






































Other 



1. Detail may not add lo totals because ol rounding, 

2. Based on unrounded data. 



Source: U,S. Department ol Commerce, Bureau ol Economic Analysis, Regional Economic Measuremi 
Division, 



TABLE 3.~Consumer Price Index, United States and Delaware Through Fourth Quarter, 1978' 





United Slates 


Delaware 


U.S. 


Slate 


D.S. 


Sta 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:rV 


1977:111- 
1978:111 


1977:IV- . 
197B;IV .. 






)/ lira, not seasonally aojusiH 






Percent change 




185.3 


201.1 


1S1.1 

115.4 


190.7 
117.1 


202.6 
1S7.2 


203.0 
200.6 


7.9 


7.3 
__M 


1.9 


6. 

7r 


Baltimore 


Philadelphia 



1. Consumer Price Indexes are shown ioi (he most relevant SMSA(s) lor which data are available, 

2, Average lor 85 representative urban areas based on the 1970 Census ol Population. 
Source; U.S. Department ol Labor, Bureau of Labor Statistics. 



NOTE.-Unrevised data are used for th quarters prior to January 1978, and revised data are used for! 
subsequent quarters. Users are advised lo exercise caution when malting comparisons ow lime. ; : 
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Labor Force 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



From 1977:IV to 1978-iv 
P^nt, about one-half of 

employment increased from 
lhe 






' ab r force incre ^ed 1 6 

5 w 5R adVance <table 4 >- 
259 000 2 .4- percent 
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l978 ' 
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Chart fi.-Uneroployment Rates, 1977:IV-1978 : |V 
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Chart 7.-Civllian Labor Force 



Chad S.-Civilian Employment 



67 



2=100 



Inflei. 1972 = 100 
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Chart lO.-lndustrlal Composition of Nonagrlcultural Employment: Delaware 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



196,317 
149,599 
177,935 
101.236 
7,731 
68,358 
25,704 




16.3 


16.5 








14.2 


12.0 








20.2 


15.3 








19.9 


17.0 





_ 


21.3 


20.8 








10.7 


23.6 








19.0 


8.1 







6.8 


2.2 






8.0 


38.9 








11.5 


10.3 








10.2 


9.7 






12.3 

L ~ i ._ 


10.7 

^ 


'. 
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Construction 



From 1977:IV to I978:IV, the total valuation of contracts in Delaware 
rose I J .8 percent, lagging the Nation's gain by 5 percentage points, to 
$112.2 million (table 6). National construction costs rose about 13 
percent during the same timespan; if this rise reflects the advance 
throughout Delaware, the real total valuation of contracts in the State 
declined marginally versus a rise of about 4 percent nationally. 

The valuation of nonresidential contracts declined 11.3 percent from 
year to year, compared with a 15.8-percent gain nationally. Large 
contracts in New Castle County affected the valuation of nonresidential 
contracts in both !977:IV and 1978-.IV. In 1977:IV, the valuation totaled 
$36.9 million, including $20 million for the construction of a shopping 
center. In 1978:IV, the valuation totaled $32.7 million, including $12 
million for the construction of an office building. If both contracts are 
excluded, the valuation of nonresidential contracts in Delaware would 
have increased 22.6 percent, 



Chart 14. Construction Contracts-Total Valuation 



Into, 1976=100 



2.5 



2.0 -- 



1.5 



1 t 



0.5 



0,0 



United Slates 



Delaware 




The valuation of all other types of construction contracts in Delaware 
i ncreascd at rates that exceeded those of national counterparts. 
Residential housekeeping contracts rose I6.7 percent in valuation, 
comparing favorably with the Nation's 15.6-percent gain. The number 
of dwelling units started rose 7.2 percent, to 1 ,013 units. Nationally, in 
contrast, the number of dwelling units started was almost unchanged at 
a high level. The valuation of contracts for additions and alterations to 
residential housekeeping units rose 24.5 percent, almost 10 percentage 
points above the national average, to $22.2 million. 

The valuation of nonbuilding contracts rose 30.8 percent versus the 
Nation's 22.2-percent gain, to $22.3 million. Delaware's gain was partly 
due to a $ 1 2 million roadway contract in New Castle County in I978:IV. 
Reflecting the roadway contract, the valuation of street and highway 
contracts rose nearly sevenfold. Delaware's gain was exceeded only by 
South Dakota's. Nationally, the valuation of street and highway 
contracts declined 16,3 percent. 
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Chart 15. -Const ruction Contracts- 
Millions Delaware 



-Valuation of Contracts by Type: 




Chart 16,-Construclion Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Chants, 1977:IV-1978:IV 
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1977:IV to 1978:1V 

Up 8.4% vs, 12.6% in U.S., to S7.0 billion 
Services payrolls up 8,9% vs. 12,7% in U.S. 
Local government payrolls up 0,2% vs. 6,8% in U.S. 

Up 9.1% in the metropolitan area vs, 8.9% in U.S, 
Up 3.6% vs, 3.9% in U.S., to 309,000 

Down 3,000, to 26,000 

Rate down 1 . 1 percentage points, to 7,8% of labor force vs. 5,5% in 
U.S. 

Total valuation of contracts down 51.0% vs. 16.8% gain in U.S., to 

$112 million 
Number of dwelling-unit starts up sharply vs. near stability in 

U.S., to 661 



TABLE l.-Summary of Economic Indicators, United Stales and District of Columbia Through Fourth Quarter, 1978 



Tola! pwsonal income (millions of dollars) 

lolal wages and salaries (millions of dollars) 

Civilian employment (thousands) 

Unemployment (thousands) 

Percent unemployed (unemployment/labor force) 

Total loans (millions ol dollars) 

Total deposits (millions ol dollars) 

low valuation ol construction contracts (thousands of dollars) , 

Owlling pits started (number) , 

To|al retail sales (millions ol dollars) 

Nw business Incorporations (number) 

Bmliwi folium (number) 

Coiwumef Price Index (1967-100): 

U.S, oliy average 

Wh|(ijton, D.C 



,: Data not available. 
: See tables I through 
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STATE QUARTERLY ECONOMIC DEVELOPMEI 



Analysis 



Personal Income 



Total personal income (seasonally adjusted at annual rates) in the 
District of Columbia increased 8.4 percent from 1977-.IV to 1978;IV, 
lagging the Nation's increase by over 4 percentage points; only Alaska 
registered a smaller increase. Iji 1978:IV, the District's personal income 
totaled $7.0 billion, up $543 million since 1977-.1V. During this 
timespan, the Consumer Pike Index for the Washington, D .C , 
metropolitan area increased 9,1 percent versus 8.9 percent nationally 
(table 3)- If the metropolitan area increase is used as an indicator for 
price increases within the District, real total personal income in the 
District declined almost 1,0 percent from year to year, compared with a 
J, 7-percent increase nationally. 

Since the last national business cycle peak in 1973:IV, the District's 
economy has grown more slowly than the Nation's; the increase in 
lonfarm income was 17 percent less than nationally. Growth was slower 
inly in New York, New Jersey, Connecticut, and Delaware. 

Chart l.-Persoml Income, Percent Chinp, IWWK-WfclY 
(Sa.50Jialty adjusted] 
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Wage and salary disbursements (payrolls), which include disbursomw 
within the District to nondistrict residents, increased 7.5 percent frt 
1977;1V 10 1978:W, compared with 12.6 percent nationally, to $10.9 t 
lion. All of the District's major industries except Federal Governmt 
registered payroll gains that fell short of national counterparts. St 
and local government payrolls increased 0.2 percent, less than in n 
State, to $934 million. Manufacturing payrolls increased 4.6 perce 
almost one-third of the national increase. Construction payrt 
increased 1 1.0 percent, compared with a 20.1-percent gain national! 

Private service-type industries registered payroll gains that were arm 
the smallest in the Nation. Services payrolls increased 8,9 percent, 1 
ging the national average increase by almost 4 percentage points, to $ 
billion. Transportation-communication-public utilities payn 
increased 5.8 percent, compared with 1 1 .3 percent in the Nation. Tr 
payrolls increased at a rate that was appreciably lower than in 
Nation's. 

Federal Government payrolls increased 7,9 percent versus 7.1 percer 
nationally, to 35.1 billion. In 1978:1V, the Federal Government payro 
in the District of Columbia accounted for 7.0 percent of all Federal pa; 
rolls nationally. 

District unemployment insurance benefits declined 41.8 percent, froi 
S73 million in 1977:IV to S43 million in 1978:IV. National!; 
unemployment insurance benefits declined 30,3 percent. 



Chart 2.-Coniumer Pries Index, Percent Ctiante, 1977:IV-1978:IV 
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Chart 3,-Total Personal Income 
[Seasonally adjusted] 
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Chart 4.-lnduitrlal Ctmpmltlon of Wiges and Salaries: District of Columbia 

[Seasonally adjusted] 
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Source: U.S. Department of Commerce, Bureau oJ Economic Analysis, Region 
Division. 



TABU 3,-Consumer Price Index, United States and District of Columbia Through Fourth Quarter, 1978' 





United Stales 


District of Columbia 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978.-IV 


1977:111- 
1978:111 


Index, 1967=100, not seasonally adjusted 


Pera 


IU, chy mratV 


115.3 


201.8 










7,9 


8.8 


Washington, O.C 


185.5 


188,1 


201.1 


205.3 





Consumer Price Indexes are shown for Ihe most relevant SMSA(s) (or which data are available 
2. Average for 5 representative urban areas based on the 1970 Census of Population. 
Source: U.S. Department of Labor, Bureau of Labor Statistics. 



NOTE.-iJnrevised data are used for Ihe quarters prior to January 1978, and revise 
subsequent quarters. Users ar& advised to exercise caution when making comparison! 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



I977;IV to 1978:IV ( the District of Columbia's civilian labor force 
ised 2,3 percent, lagging the Nation's 3. 1-percent advance (table 
)tat employment increased from 298,000 to 309,000, a 3.6-percent 
ice that was marginally below the national advance of 3.9 percent. 

employment increasing by 1 1,000 and the labor force increasing by 
8,000, the number of unemployed declined by 3,000, The 
ployment rate declined U percentage points, to 7.8 percent of the 



labor force. The District's unemployment rate in 1978:IV was exceeded 
only by the rate in Alaska and was well above the Nation's 5.5-peicetU 
rate. 

According to preliminary data for December 1978, the unemployment 
rate was 7.1 percent in the District of Columbia, compared with 4.2 
percent in the Washington, D.C. metropolitan area as a whole. 



Chart 5,-laboi Force, Employment, and Inamploymwit, 1S78;IV: 
of Cofuijibis 



Chart fi.-Unemployment Ratei, 1577:IV-1978rlV 
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TABLE 4.~Ubor Force, United SUtei and District of Columbia Through Fourth Quarter, 1978 





United States 


District of Columbia 
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I.S. Department t>( Labor, Bureau of labor Statistics. 



April 1979 



Chart 7. -Civilian Labor Force 



Chart e.-Clvllian Employment 
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Charl 9. Unemployment Rate 
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Chart lO.-lnduslrial Composition of Nonagricultural Employmsnt; District 
of Columbia 
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STATE QUARTERLY ECONOMIC DEVELOPMl 

Commercial Banking 

Due lo changes in (he data reporting practices of (lie I-'cclcral Deposit Insuriuicc C 'orporminn 
the commercial banking data arrived too late for this report to include (lie common-ini 
banking discussion and the commercial banking charts II, 12, mitl 1.1. The cnrnmerml 
banking table 5 is shown below, ' 
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Construction 



The total valuation of contracts in the District of Columbia declined by 
more than one-half from 1977-.IV to 1978:IV, to $1 1 1 .7 million (table 6). 
The decline was in sharp contrast to the Nation's 16.8-percent average 
fi ain and was exceeded only by the decline in North Dakota. Two large 
contracts in 1977-.IV a $35 million hotel and a $70 million subway 
projectraised the District's total valuation of contracts to an unusual- 
ly high level, thereby distorting the subsequent year-to-year change. If 
both projects are excluded, the total valuation of contracts would have 
changed only slightly. 

Despite a substantial gain in the valuation of street and highway 
contracts (from $480,000 in 1977:IV to $3.9 million in 1978:IV), the 
valuation of all nonbuilding contracts declined to only one-fifth of the 
1977-1 V level. The 1977:1 V level had been unusually high because of the 
subway contract. Nationally, nonbuilding contracts rose 22.2 percent in 
valuation. 

The valuation of residential nonhousekeeping contracts was $35.4 mil- 
lion in 1977:IV, including the hotel contract; in 1978-.IV, the valuation 
was only $313,000. 

Chart R-Constructlon Contracts-Total Valuation 
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Nonresidential contracts declined 55.2 percent in valuation, the largest 
decline in the Nation, compared with a 15.8-percent national gain. In 
I977-.IV, the valuation of nonresidential contracts had been unusually 
high in the District, partly because of a $20 million contract for the 
construction of an office building. 

Contracts for additions and alterations to residential housekeeping 
units rose 12.6 percent in valuation, lagging the Nation's gain by 2 
percentage points, to $25.7 million. 

The valuation of residential housekeeping contracts rose 247.3 percent, 
the largest gain in the Nation and well above the national average gain 
of 15.6 percent. The number of dwelling units started rose from 177 in 
1977:IV to 661 in 1978-.IV; the gain of 273.4 percent was the largest in 
the Nation. Nationally, in contrast, the number of dwelling units started 
was almost unchanged at a high level. 



Chart 15,-Construction Contracts-Valuation of Contracts by Type: District 
of Columbia 
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Chart ^.-Construction Contracts: Valuation of Contracts and Number of Dwelling Unlti Started, Percent Change, 1977;IV-1978:IV 
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1977:IV to 1978:IV ^ * 

Up 14,0% vs, 12.6% in U.S., to $67.4 billion* 

Payrolls up 20.5% in durables manufacturing vs. 15.2% in U.S. 

Payrolls up 14.0% in services vs. 12.7% in U.S. 

Up 3.8% vs. 3.9% in U.S., to 3.5 million 

Down 24,000, to 245,000 

Rate down to 6.5% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 29.1% vs. 16.8% in U.S., to $2.6 

billion 
Number of d elling-unit starts up 35.8% vs, near stability in U.S., 

to 40,298 

Up 14.2% vs. 11.2% in U.S., to almost $9.9 billion 



TABLE 1, -Summary of Economic Indicators, United States and Florida Through Fourth Quarter, 1978 





United Slates 


Florida 


U.S. 


Stale 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:1V 


1977:111- 
1978:111 


1977:IV~ 
1978:IV 


411 indicators, except income, not seasonally adjusted 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5,5 
n.a. 
n.i. 
45,459,773 
443,075 
219,020 
iu, 

IU. 

201,8 


57,442 
32,210 
3,28} 
26ft 
U 
14,790 
27,295 
1,858,8(6 
29,245 
7,672 
9,OM 
35 


59,181 
33,163 
3,369 
269 
7.4 
15,648 
29,702 
2,000,696 
29,670 
8,664 
8,933 
38 


65.739 ' 
36,697 
3,518 
265 
7,0 
17,563 
30,549 
2,635,455 
41,032 
8,661 
10,174 
21 


67,448 
37,768 
3,498 
245 
6.5 
n.i, 
n.t, 
2,512,028 
40,298 
9,890 
n,i. 
n,i, 


12.4 
12.1 
4.1 
-9,8 


14.4 
13.9 
7.2 
-1.2 


12.6 
12.6 
3.9 
-8.8 


14 
13 
3 
-9 












16,3 
11,5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 


18.7 
11.9 
41.8 
40.3 
12,9 
11,9 
-40,0 
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-,6 
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29 
35 
14 














Consumer Price Index (1967=100): 













n.a.: Data not available. 
Source: See tables 2 through 8. 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



SIS 



Persona] Income 



il personal income (seasonally adjusted at annual rates) increased 
percent from 1 977:1 V to 1 978:1 V versus 12,6 percent -nationally 

le 2). In 1978:IV, Florida's personal income totaled $67.4 billion un 
billion since 1977:IV. 

ida's nonfarm personal income increased 13.6 percent from year to 
, 1.3 percentage points more than nationally. In contrast, since the 
national business cycle peak in I973;IV, the State's economy has 
'n at the national rate of gain. Florida's increase from 1973-IV to 
:IV ranked 33rd in the Nation. 

e and salary disbursements (payrolls) in the State increased 13 9 
intfrom !977:IVto I978:IV, compared with 12.6 percent national- 
i 1 978: IV, they totaled $37.8 billion, up $4.6 billion since 1977:IV. 

Chart l.-Personal Income, Percent Change, 1977:IV~I978;IV 

[Seasonally adjusted] 
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Within Florida s private service-type industry group, payrolls increased 
more slowly than nationally only in transportation-communication- 
public utilities 7.7 percent versus 11.3 percent. Florida's increase 
ranked 44Ui in the Nation. In finance-insurance-real estate, for which 
Honda is a major center in the South, payrolls increased 19.3 percent 
from year to year, the fifth largest increase in the Nation. The national 
increase was 1 3.2 percent. Payrolls in trade increased 14.8 percent in the 
State versus 14.1 percent nationally. Services payrolls, which accounted 
for almost one-fifth of Florida's total payrolls in I978:IV, increased 14 
percent versus 12.7 percent nationally. 

Both State and local government and Federal Government payrolls 
increased faster in Florida than nationally; the former increased 9 3 
percent versus 6.8 percent nationally, and the latter increased 8 I 
percent versus 7.1 percent nationally. 

Manufacturing payrolls also increased faster in the State than national- 
ly. Durables manufacturing payrolls increased 20.5 percent statewide 
versus 15.2 percent nationally, and nondurables manufacturing pay- 
rolls increased 15. 1 percent versus 10.0 percent. Florida's increases were 
among the largest in the Nation. 

Payrolls in construction increased 21.1 percent from year to year I 
percentage point more than nationally. ' 

From I977:IV to I978:IV, State unemployment insurance benefits 
declined 36.0 percent versus a 30.3-percent decline nationally. 



Chart 2.-Consumer Price Index, Percent Change, 1977:IV- 1978:IV 
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Chart 3. Total Personal Income 
[Seasonally adjusted] 
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Chart 4. Industrial Composition of Wages and Salaries: Florida 
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TABLE 2,-Personat Income, United States and Florida Through Fourth Quarter, 1978 




United Stales 


Florida 


U.S. 


Stale 


U.S. 


. 1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


19 78: IV 


1977:111- 

1978:111 


197 
1 








1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201.252 
68,176 
133,076 
3.216 


1,782,519 

39,451 

1.743,068 

1,782,519 

1.140.696 
111.719 
125.995 
31.044 
94.951 
242.442 
233,750 
7.753 
71,610 
-473 

1,140,696 
7.939 
1,132,757 
18,813 
66,858 
312.970 
203.053 
109.917 
515.348 
85.264 
195.035 
61.653 
173.396 
215.083 
73.003 
142,080 
3.685 


57,442 

818 
56,624 

57,442 

32,210 
2,846 
3,045 
404 
2,641 
10,922 
10,269 
246 
1,818 
-32 

32,210 
373 
31.837 
120 
2,097 
4,385 
2,431 
1,954 
17,656 
2,793 
6,545 
2,192 
6,125 
7,327 
2,359 
4,968 
253 


59,131 

1,037 
58,144 

59,181 

33,163 
2,970 
3,302 
60S 
2,694 
11,212 
10,426 
176 
1.859 
-33 

33,163 
387 
32,776 
116 
2,147 
4,585 
2,605 
1,980 
18,147 
2,843 
6,709 
2,269 
6,325 
7,520 
2,526 
4,994 
261 


65,739 

1,536 
64,203 

65,739 

36,697 
3,363 
4,068 
1,080 
2,988 
12,440 
11,325 
119 
2,116 
-38 

36,697 
411 
36,286 
143 
2,569 
5,196 
2,942 
2,254 
'19,978 
2,923 
7,471 
2,586 
6,998 
8,097 
2,694 
5,503 
303 


67,448 

1,384 
56,063 

67,448 

37,768 
3,485 
4,003 
906 
3,097 
12,859 
11,537 
112 
2,164 
-40 

37,768 
431 
37,338 
147 
2,601 
5,417 
3,139 
2,278 
20,681 
3.063 
7,699 
2,707 
7,212 
8,190 
2,731 
5,459 
301 


12.4 

47.9 
11.9 

12,4 

12.1 

17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24,0 
14.8 

12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13,7 
9,4 
12,8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


14.4 

87.8 
13,4 

14.4 

13.9 
18.2 
33.6 
167.3 
13.1 
13.9 
10.3 
-51.7 
16,4 

13.9 
10,1 
14.0 
19.2 
22.5 
18.5 
21.0 
15.4 
13.2 
4.7 
14.1 
18.0 
14,2 
10,5 
10.0 
10.8 
19.8 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20.1 
13,3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 
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1. Detail may nol add to totals because of rounding, 
1, Based on unrounded data, 



Source: U,S. Department of Commerce, Bureau of Economic Analysis, Regional Economic Meas 
Division, 



TABLE 3.-Consumer Price Index, United States and Florida Through Fourth Quarter, 197* 1 





United States 


Florida 


U.S. 


Slate 


U.S. 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1 976: IV 


1977:111- 
1978:111 


1977 

19 


Index, 1967=100, not seasonally adfusled 


Peicent change 




185.3 


201,8 










7.9 


___ 


1.9 













1, Consumer Price Indexes are shown (or the most relevant SMSA(s) (or which dala are available, 

2. Average lor 85 representative urban areas based on the 1970 Census of Population. 
Source: U.S. Department of Labor, Bureau ol. Labor Statistics, 



NOTE.-Unrevised data ate used (or the quarters prior to January 1978, and revised dala are use 
subsequent quarters. Users are advised to exercise caution when making comparisons over time, 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



)m 1977:IV to 1978:IV, Florida's civilian labor force increased 2.9 
cent versus 3.1 percent nationally (table 4). Total employment 
reased 3.8 percent versus 3.9 percent nationally, to 3.5 million. 

th employment increasing by 129,000 and the labor force increasing 
105,000, the number of unemployed declined by 24,000, to 245,000. 
;n though Florida's unemployment rate declined 0.9 percentage point 
m year to year, its 6.5-percent unemployment rate in 1978:IV ranked 
.h highest in the Nation. The national unemployment rate in 1978;IV 
5 5.5 percent, down 0.7 percentage point from the 1977:IV level. 



Among Florida's major metropolitan areas, preliminary unemployment 
rates for December 1978, when the State's rate was 6.4 percent, ranged 
from 6.6 percent in West Palm Beach-Boca Raton to 5.6 percent in 
Jacksonville. In Miami and Tampa-St. Petersburg, the State's two 
largest metropolitan areas, the preliminary unemployment rates were 
6.5 percent and 5.9 percent, respectively. In Pensacola, the preliminary 
rate was 6.2 percent, up 0.8 percentage point since December 1977; 
Pensacola was the only major metropolitan area in the State to register a 
year-to-year increase in the unemployment rate. 



Ctiarl 5.-Labor Force, Employment, and Unemployment, 1978:IV: Florida 



Chart 6.-Unemploymenl Rates, 1977:IV-1978:IV 
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TABLE 4.-Ubor Force, United States and Florida Through Fourth Quarter, 1978 




United States 


Florida 


U.S. 


Slate 


U.S, 


State 


1977:IV 


1978JV 


1977:111 


1977:IV 


1378:111 


1978:IV 


1977:111- 
1978:111 


1977:IV~ 
I978HV 










84,210 

787 
4.032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434 

96,591 

92,442 
6,149 

6.2 


87,708 

899 
4,438 
20,722 
4.971 
20.01 5 
4,756 
16.215 
15.656 

101,615 

96.010 
5.605 
5.5 


2,830 

9 
177 
373 
185 
735 
201 
612 
539 

3,551 

3,283 
268 
7.6 


2,925 

9 
' 180 
384 
186 
764 
201 
636 
566 

3,638 

3,369 
269 
7.4 


2,972 

9 

208 
401 
182 
763 
211 
650 
549 

3,783 

3,518 
265 
7.0 


3,060 

9 
208 
417 
188 
787 
214 
662 
575 

3,743 

3,498 
245 
6.5 


4.3 

8.2 
10.4 
3,1 
3.8 
5.3 
4.8 
4.6 
2.1 

3.2 

4.1 

98 


5.0 

1,1 

17.2 
7.4 
-1.3 
3.9 
4.9 
6.2 
1.9 

6.5 

7.2 
-1,2 


4.2 

14.2 
11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3.9 
-8.8 


4,6 

3,5 
15.3 
8,7 
1.2 
3.0 
6,7 
4,2 
1.6 
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3.8 
-9.0 
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Beginning lanuary 1978, Itiese data are being estimated by new methods, using more current data. This 
a breafc in the series, and users are advised lo exercise caution when making comparisons over lime, 
luice: U.S. Department l Labor, Bureau of labor Statistics, 
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Chart 7, Civilian Labor Force 



Chart 8. Civilian Employment 
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Chart 9.-Unemp1oymnt Rate 



Chart 10. Industrial Compoiltion of Nonatrlcultural Employment: Florida 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

^ 

banking discussion and 8 the conTerci f b In ^ch ^T'l^.i?^^ C mmerdal 
banking table 5 is shown below. ' ' and l3 ' The commercial 



I97&JV 
Millions of dollars, not seasonal adjusted 
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cialandimfusiria!, 

Hirfividuals 
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^^^B 

Etail may not add to totals because of rounding 

ised on unrounded data. 

:e: U.S. Federal Deposit Insurance Corporators. 



610,502 



196,317 
149,599 
177,935 
101,236 
7,731 
6S.963 
25,70* 
.69,947 

925,511 

377,683 
547,^8 



n,i, 
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n.a, 
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140 
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Construction 



From I977:IV to 1978JV, the total valuation of construction contracts 
increased 29.1 percent ($581.3 million), to $2,6 billion (table 6). 
Florida's increase ranked tenth in the Nation and compared with a 
national increase of 16.8 percent. National construction costs increased 
about 13 percent during the same timespan, and if this increase is 
representative of the increase throughout the State, the real increase in 
the total valuation of contracts in Florida was about 16 percent versus 
about 4 percent nationally. 

Residential housekeeping contracts increased 47.6 percent in valuation, 
compared with 15.6 percent nationally. Florida's increase ranked fifth 
in the Nation, In 1978:IV, a $102 million contract for the construction 
of one-family houses in Lee County raised the valuation of residential 
housekeeping contracts in the State to an unusually high level, thereby 
distorting the year-to-year change. If the contract is excluded, the 



Chart 14.-Constructton Contracts-Total Valuation 
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valuation of residential housekeeping contracts would have increi 
36.0 percent. The number of dwelling units started increased 
percent, the third largest increase after West Virginia's and Hawaii'; 
1978:IV, 40,298 dwelling units were started, up 10,628 units s 
1977:IV. In contrast, the number of dwelling units started in the Na 
remained almost unchanged at a high level. Residential housekee] 
additions and alterations in Florida increased 20.2 percent in valuat 
compared with 14.6 percent nationally, 

Nonresidential contracts increased 17,0 percent in valuation, compi 
with 15.8 percent nationally. Nonbuilding contracts, in conti 
declined 6.2 percent in valuation, compared with a 22.2-percent natic 
increase. Street and highway contracts, a component of nonbuih 
contracts, declined 40,2 percent in valuation versus a 16.3-pen 
decline nationally. 

Chart 15,-Construcllon Contracts Valuation of Contracts by Type: Florida 
Billion J 
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Chart 16,-Construcllon Contracts: Valuation of Contracts and Number of Dwalltog Units Started, Percent Change, 1977:IV-1978;IV 
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TABLE 6.-Constructlon Contracts, United Stales and Florida Through Fourth Quarter, 1978 1 





United States 


Florida 


U.S. 


Stale 


U.S. 


Slate 




1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977;IV- 
1978:IV 




Not seasonally adjusted 


Percent change 1 




33,913.111 
7,707.987 

62, 733 

31,205.124 
861.453 

14.825 

445.772 
14,879,596 
579.733 

507 
338,637 
8,467 

30,756 
9,334,4)5 
293,253 

16,701 
6,652.476 

4.98S 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,756 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


1,858,866 

287,359 

3,912 
1,571,507 
56,78? 

742 
29,245 
942,277 
39,917 

49 
16,981 
639 

2,500 
391,134 
16,226 

621 
221,115 

165 
94,504 


2,000,696 

288,703 

4,114 
1.711,993 
55,398 

748 
29,670 
9*1,974 
39,733 

55 
10,838 
362 

2,544 
468,027 
16,303 

767 
281,154 

235 
151,827 


2,635,455 

362,747 

3,850 
2,272,708 
74,160 

315 

41,032 
1,323,740 
54,559 

43 

18,878 
597 

2,114 
641,275 
19,004 

878 
288,815 

249 
93,033 


2,582,028 

347,094 

3,552 
2,234,934 
78,511 

808 
40,238 
1,405,236 
57,474 

49 
18,400 
491 

2,056 
547,588 
20,546 

639 
263,710 

205 
90,822 


14.5 

16,8 

4.4 
14,0 

10.8 

-5.1 

1,0 
15,3 
10,3 

-10.0 

9.4 
-.7 

-2.5 
27.6 
12,2 

22.4 
-.1 

9,3 
3.0 


41.8 
26.2 

-1,6 
44.6 
30.6 

9,8 
40,3 
40.5 
36,7 

-12.2 
11,2 
-6.6 

-15.4 
64,0 
17,1 

41,4 
30.6 

50.9 
-1.6 


16.8 

14,6 

-9.3 
17,4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8.9 

-9.1 
22.2 

-17,8 
-16,3 


2J.1 

20.2 

-13.7 
30.5 
39.2 

8.0 
35.8 
47.6 
44.7 

-10.9 
69.8 

35.8 

-19.2 
17.0 
26.0 

-16.7 
-6.2 

-12,8 

-40.2 


esidenlial housekeeping, additions and alterations: 


11 older contracts: 






Residential housekeeping: 








Reside nlial nonhou sleeping: 






Nonresidenliat: 






Nanbuilifing: 




Streets and Highways: 







1. Contracts started or expected (o ilail within 60 days. 

2, Percent changes foi floor area based on unrounded dala. 



Source: F, W, Dodge Division. McGraw-Hill Information Systems Company, 
NOTE. -Detail lor floor area dala may not add lo lolals because of rounding, 



Retail Sales 



Detail sales in Florida totaled almost S9.9 billion in 1978:IV, up 14.2 
ercent ($1.2 billion) since I977:IV, compared with an 11.2-percent 



national increase (table 7). In 1978:IV, nondurable goods accounted for 
over $6.3 billion, and durable goods accounted for over $3.5 billion, 



TABLE 7.-Retall Sales, United States and Florida Through Fourth Quarter, J978 







United SUIes 


Florida 


U.S. 


Slate 


U.S. 


State 


1977:IV 


1978:IV 


1977:111 


1977;IV 


1978:111 


I97S;IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 


Millions o( dollars, not seasonally adjusted 


Percent change 


ftaUHulti 


197,030 

62,065 

134,965 


219,020 

71,573 
147,447 


7,672 

n.a. 
n,a, 


5.6H 

n,a. 
ru. 


8,661 

3,196 
5,465 


9,190 

3,542 
6,348 


10.3 

11.8 
9.6 


12,9 


11.2 

15,3 

9.2 


14,2 




ondwable gnoris , 





n.a.: Data not available. 



Source: U.S. Department of Commerce, Bureau of Census, 



TABLE 8.-Buslrwss Incorporations and Failures, United States and Florida Through Fourth Quarter, 1978 





United States 


Florida 


U.S, 


S.lale 


U.S, 


Slate 


1977:IV 


1978:fV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Not seasonally adjusted 






Ntwlwilrieit Incorporations , 


109,411 

i,M4 

434,296 
286 

248 

319 
191 

m 

238 


ru. 

n,i, 

n.a. 
n.a. 

n,a. 
n.a. 
n,a. 
n,a. 
n.a, 


4,090 
35 

12,128 

347 

2 
2 
6 

23 
I 


8,933 
31 

6,443 
170 

9 
5 
7 
13 

4 


10,174 , 
21 

3,785 

180 

3 

5 
2 
9 
2 


ru, 
n.i, 

n,a. 
n,a. 

n.a, 
n.a, 
n.a, 
n.a. 
n.a. 


8.2 
-9,5 

-44.2 

-38.4 

-10,1 
1.0 
-27.1 
-4.2 
-24.0 


11.9 
-40,0 

-68.8 
-48.1 

50.0 
150,0 
-66.7 
-60.9 
.0 






Total mim!nr[builn*n folium 






uirnlirs!iili|iei (til on sands cl dollars) 






verage IfotiiliCy per failure (thousands of dollars) 






Builnm (ilium by Industry 

1 nlng and manufacturing , 






onslrucllon ; 


holesale Iradt ,. , , 







etalltrad* , , 


.. - 


omnwclal services , , 







n.a,: Oata not available. 
Source: Dun S Bradslreel, Inc. 



NOTE.-Thls tabl may ra\ be reproduced without the permission of Dun & Bradslreel, Inc. 
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1977:IV to I978:IV 

Personal income Up 11.3% vs. 12.6% in U.S., to $35.3 billion 

Private service-type payrolls up 9.0% vs. 13.1% in U.S. 

Consumer prices Up 7.8% in Atlanta vs. 8.9% in U.S. 

Employment Up 3.3% vs. 3,9% in U.S., to 2.2 million 

Unemployment Down 10,000, to 138,000 

Rate down to 5.9% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 10.1% vs. 16.8% in U.S., to $1.0 

billion 
Valuation of nonbuilding contracts down 40.8% vs. 22.2% increase 

in U.S. 
Number of dwelling-unit starts up 9,8% vs. near stability in U.S., 

to 10,941 



TABLE l.-Summary of Economic Indicators, United Slates and Georgia Through Fourth Quarter, 1978 





United Slates 


Georgia 


U.S. 


Slate 


U.: 


1977:IV 


1978:IV 


1977:111 


1977: IV 


1978:111 


1978:IV 


1977:111- 
1978:111 




All Indicators, except income, not seasonally adjusted 


Percent chang 




1,583,508 
1,013,216 
92,442 
6,149 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n,i. 
n,i. 
45,459,773 
443,075 
219,020 
H,i. 
n,. 

201.8 


30,652 
21,020 
2,131 
161 
7.0 
9,923 
13,722 
3,231,700 
13,059 
n.i. 
2,495 
44 


31,734 
21,687 
2,141 
144 
6.5 
10,132 
14,5*3 
915,405 
9,963 
n., 
2,563 
21 


34,386 

23,156 
2,204 
144 
6,1 
10,791 
15,216 
1,083,365 
12,574 
n,t. 
2,778 
28 


35,323 
23,832 
2,212 
138 
5,9 
n.i. 
n,i. 
1,007 P 683 
10,941 
11,1. 
n,i. 
n,i. 


12.4 
12,1 
4,1 
-9.8 


12.2 
10,2 

3,5 
-10.6 


1 
1 

1 
3 












16.3 
11.5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 


8.7 
10.9 
-66.5 
-3.7 

11,3 
-36.4 

6.7 














Consumer Price Index (1967 = 100): 


Allanta 


183.0 


184.5 


195,2 


198.8 



n.a,: Data not available. 
Source: See tables 2 through 8. 
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Personal Income 



at annual rates) 

nationally (table 2 n 197 -IV ti , s M ? ercenla * e P o <" ts '* than 
S35 3 hillinn T Yu-i ' tlie States Personal income totaled 

*J^.J Diuion, up S3.6 billion since 1977-IV "> 
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Chart l.-Pinoflal Income, Percent Charge, 1977;IV-1978:IV 
[Seasonally adjusted] 
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Chart 2.-Corsumer Price lnd, Percent Change, 1977:ltf-1978:iv 
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Chart 3. Total Personal Income 
[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: Georgia 
[Seasonally adjusted] 
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TABLE 2. Personal Income, United States and Georgia Through Fourth Quarter, 1978 





United Stales 


Georgia 


U.S. 


Stale 


U.S. 




1977: IV 


1978:IV 


1977:111 


1977JV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977: IV 
1978: 


Millions of dollars, seasonally adjusted al annual rales' 






1,583,508 

31,224 

1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153.840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 

1.743.068 

1,782,519 

1.140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7.753 
71,610 
-473 

1,140.696 
7,939 
1.132,757 
18.813 
66.858 
312,970 
203,053 
109,917 
515,348 
85.264 
195.035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


30,652 

312 

30,340 

30,652 

21.020 
1,856 
1.624 
154 
1.470 
3.402 
4,121 
163 
1,276 
-94 

21,020 
155 
20,865 
95 
1,065 
5,217 
1,940 
3,277 
9,859 
1,890 
4,099 
1,119 
2,752 
4,566 
1,963 
2,603 
63 


31,734 

529 
31,205 

31,734 

21,687 
1,939 
1,855 
3G6 

1,489 
3,481 
4,173 
145 
1,304 
-96 

21,687 
159 
21,528 
91 
1,068 
5,354 
2,020 
3,334 
10,203 
1,971 
4,219 
1,152 
2,860 
4,749 
2.061 
2.687 
64 


34,386 

856 
33,530 

34,386 

23,156 
2,131 
2,294 
683 
1.612 
3,805 
4.525 
137 
1.434 
-92 

23,156 
169 
22,988 

110 
1,168 
5,826 
2,173 
3,653 
10,911 
2,074 
4,545 
1,243 
3,048 
4,901 
2,050 
2,850 
73 


35,323 

860 
34,463 

35,323 

23,832 
2,203 
2,342 
679 
1,663 
3,911 
4,588 
119 
1,458 
-95 

23,832 
177 
23,655 
114 
1,173 
6,119 
2,376 
3,743 
11,118 
2,111 
4,630 
1,266 
3,110 
5,060 
2,148 
2,912 
72 


12.4 

47.9 

11.9 

12.4 

12.1 
17.0 

21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


12.2 

174,1 
10.5 

12.2 

10.2 
14.8 
41.3 
344.2 
9.6 
11.9 
9.8 
-16.0 
12.4 

10.2 
8.8 
10.2 
15.0 
9.7 
11.7 
12.0 
11.5 
10.7 
9.7 
10.9 
11.2 
10.8 
7.3 
4.4 
9.5 
15.7 


12.6 

26,3 
12.3 

12.6 

12.6 
16,4 
18.9 
31.3 
15,3 
12.8 
8,2 
-30.3 
15.1 

12,6 
10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


- 




























































Other 



1. Detail may not add to totals because of rounding, 

2. Based on unrounded data. 



Source; U.S. Department of Commerce, Bureau of Economic AnaSysis, Regional Economic Measur 
Division. 



TABLE 3.-Coniumer Price Index, United States and Georgia Through Fourth Quarter, 1978' 





United Stales 


Georgia 


U.S. 


State 


U.S. 




1977:IV. 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV 
1978: 




Index, 19 


/= iuu, not seasonally adjusted 


Percent (hafljje L 




115.3 


201.1 














1.9 


.- 


Atlanta 


183.0 


114.5 


19S.2 


198.8 




.7 




i. consumer rnce moexes are snown tor tne most relevant SMSA(s) lor wrticft da 
2. Average lor 85 representative urban areas based on the 1970 Census of Popula 
Source: U.S. Department ol Labor, Bureau of Labor Statistics. 


a are available. NOTE.-Unrevised data are used lor the quarters prior to January 1978, and revised data are used 
ion. subsequent quarters. Users are advised to exercise caution when making comparisons over time. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to I978:IV, Georgia's civilian labor force increased 2.7 
percent versus 3.1 percent nationally (table 4). Total employment 
increased 3.3 percent versus 3.9 percent nationally, to 2.2 million. 

With employment increasing by 7 1,000 and the labor force increasing by 
61,000, the number of unemployed declined by 10,000, to 138,000. 
Georgia's unemployment rate declined 0.6 percentage point, to 5.9 
percent of the labor force. The national unemployment rate in 1978:IV 
was 5.5 percent, down 0.7 percentage point from the 1977:IV level. 



Among Georgia's major metropolitan areas, preliminary 
unemployment rates for December !9"78, when the State's rate was 5 7 
percent, ranged from 6.4 percent in Columbus, Macon, and Savannah 
to 5.5 percent in Augusta. In Atlanta, which accounted for almost two- 
fifths of the State's total labor force in 1978:IV, the preliminary 
unemployment rate in December 1978 was 5.7 percent. From December 
1977 to December 1978, the unemployment rate declined 2.3 percentage 
points in Macon, compared with a decline of only 0.4 percentage point 
statewide; Macon's decline was the largest among the State's major 
metropolitan areas. 



Chart 5.-Lab<w Force, Employment, and Unemployment, 1978:IV: Georgia 



Chart 6.-Unemploymen( Rates, 1977;IY-1978:IV 




Ubor force 
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TABLE 4.-Labor Force, United Stales and Georgia Through Fourth Quarter. 1978 


= ia= 
U.S. 


Slate 








United States 




Georgia 






1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


I977:IV- 
1978:IV 




84,210 

787 
4.032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434 

9*,591 

92.442 

6.149 
6.2 


Thousands 

17,708 

899 
4,438 

20,722 
4,971 
20,015 
4,756 . 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


of persons, not 

1,196 

7 
92 
491 
120 
435 
100 
296 
366 

2,291 

2,131 
161 

ZJL_ 


seasonally adJL 

1,925 

7 

91 

494 
121 
446 
100 
283 
383 

2,219 

2,141 

148 

ii_ 


sted 1 

1,940 

8 
100 
501 
126 
445 
102 
288 
372 

2,348 

2,204 
144 
fiJ 


^^Hl^M 

1,963 

7 
99 
506 
125 
453 
102 
287 
383 

2,350 

2,212 
138 

6J_ 


Percent change' 


4.3 

8,2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3.2 

4.1 


2.3 

5.6 
8.9 
2.0 
4.9 
2,1 
1.7 
1.0 
1.7 

2.5 
3,5 


4.2 

14.2 
11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3.9 


2,0 

4,2 

8.2 . 
2,6 

3.9 
l.S 
2.5 
1.2 

1 

2.7 

3.3 
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Chart 7.-Civilian Labor Force 



Chart 8.-Civillan Employment 
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Chart 9.-Unemp!oyment Rate. 



Chart 10.~lndustrial Composition of Nonagricultural Employment; Georgia 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



banking disc ussion and^e c^^^^^** co <" cjal 
banking table 5 is shown befow. ' ' nd I3> The c nimercial 



HBLE 5.-C. mm . rc | a | B .nM , lndlc.1.,.. umtd S< nj GMrtla TM[m . h fn ,, M ...,.. 



mmeiciatandinduslrial 
ans to individuals 




1. Oelail mair net aJd to totals because d mimthif 

I. Based o;i unrounded dala. 

Souice: U.S. Federal Depojit Insurance Corpofalion. 
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Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 10.1 percent ($92.3 million), to $1.0 billion (table 6). The 
national increase was 16.8 percent. National construction costs 
increased about 13 percent during the same timespan, and if this 
increase is representative of the increase throughout the State, the total 
valuation of contracts sustained a real decline of about 3 percent versus 
a real increase of about 4 percent nationally. 

Nonbuilding contracts declined 40.8 percent in valuation versus a 22.2- 
percent national increase. Georgia's decline was one of the largest in the 
Nation. The valuation of street and highway contracts, a major 
component of nonbuilding contracts, declined 50.0 percent, three times 
the national decline. 

Chart 14.-Conslruclion Contracts-Total Valuation 



Residential housekeeping contracts increased 15.5 percent in valu 
about the same as nationally. The number of dwelling units s 
increased 9.8 percent (978 units), to 10,941 units. National!; 
number of dwelling units started was almost unchanged at a high 
Contracts for residential housekeeping additions and alter 
increased 27.8 percent in valuation, almost twice as much as natioi 

Nonresidential contracts increased 27.4 percent in valuation versi 
percent nationally. In 1978:IV, the valuation of these contracts t 
$314.7 million in the State, including 153 million for the construcl 
a paper plant in Chatham County. 



Chart 15,-Construction ContractsValuation of Contracts by Type: Georgia 
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Chart 16.-Constructlon Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978;IV 
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TflBLE 6, 



Construeiron Contracts, United States and Georgia Through Fourth Quarter, 1978' 



lotal valuation of contracts 



Residential housekeeping, additions and alterations- 
Vatoalioji ((to jsanifs of dollars) 

All other canlfacls: 

Number ol contracts 

Valuation (thousands of dollars) ..!.".', 

Floor area (thousands of square feet) "."' 

Residential housekeeping; 

Number of conlracls 

Number ol dwelling mils I'.'.'.'.'.'.'.'.'.' 

Valuation (Iriou sands cl dollars) ".'.'.'.'.'.'".' 

Ftoor area (thousands of squa/e feel) '."'" 

Residential nnnhausekeeping; 

Number of contracts ,.., 

Valuation (thousands. of doIJarj) .'.!.'"'.'"!!'" 

Hour area (thousands ol square (eel) 

flonresidential: 

Number of contracts 

Vacation (thousands of dollars) .""".""."' 

Floor area (thousands of square feet) 

Nonbuplding: 

Number of contracts 

Valuation {thousands if dollars.) ".' 

Streets and Highways: 

Number ntcontnacls 

Valuation (thousands ol dollars) ".'.'.'.'.'.'."'." 



***Pernl change greater than 999.9. 

1. Contracts started or expected to start within 60 days 

t. Percent chants for Itoor area based on unrounded data 



. 


Uroted StaJes 




1 ,-. 1^ 

Georgia 


^*a 

-* 

U.S. 


*. 




T" 

1 


19771V 


1978:IV 


1977:111 


mHV 


1978:111 


__197B:rV 


1977:111- 
1978:111 


19 


7:1 V- 


-** 


HiWmn 


Not seasonally 


adjusted 

HHI^VM^^ 


muMmm 


mm^HM 


_. Percent change' 


38,913,111 


45,459,773 


3,231,700 


915,405 


1,043.365 


1,007,683 


14.5 


-66.5 


16,8 


10,1 


7.707,987 


8,832,353 


176.378 


153,819 


209,743 


196,563 


16.8 


18.9 


14.6 


27.8 


62,789 
31,305,124 
881,453 


5&,928 
36,627,420 
971,596 


1,920 
3,055,322 
25,059 


1,810 
761,586 
23.457 


1,834 
873.622 
27,445 


1,576 
811,120 
25,456 


4.4 
14.0 
10.8 


-4.5 
-71.4 
9.5 


-9.3 
17.4 
10.2 


-12.9 
6.5 
85 


14,825 
4,772 
14,875,596 
579.733 


14.192 

443,075 
17,198,518 
641,796 


S68 
13,059 
405,173 
18,116 


536 
9,963 
330,770 
14,705 


559 
12,574 
444,674 
19,055 


567 
10,941 
381,979 
16,520 


-5.1 
1.0 

15,3 
10.3 


-*"l fi 

-3.7 
9.7 
5.2 


-4.3 
-.6 
15.6 

10.7 


5.8 

!s 

12.3 


. 507 


505 


9 

















338,637 
8.467 


490,279 
10,560 


46 
14 


1,660 
Ifi 


23 
14,745 


18 
6,667 


-10,0 
9.4 


155.6 

*** 


-.4 
44.8 


125.0 
301.6 








IV 


234 


168 


-.7 





24.7 


9232 


30.75& 
9,334,415 
293,253 


27,055 
10,810,769 
319.240 


721 
244,277 
6,929 


767 
247,024 
8,735 


822 
213,983 
8,157 


715 
314,683 
8,768 


-2.5 
27.6 
12.2 


14.0 
-12.4 
17.7 


-12.0 

15.8 
8.9 


-6.8 
27.4 
,4 


16,701 
6,652,476 


15.176 

a,127 f 854 


622 
2,405,026 


499 
182,132 


430 
200,220 


276 
107,791 


22.4 
-.1 


-30.9 
-91.7 


-9.1 
22.2 


-44.7 
-40.8 


4,986 
2,308,681 

" '" i 


4,099 
1.931,341 

1 HI" M 


431 
113.766 

"H 1- 


277 
92,874 

iii i 


166 
49,629 


101 
_ 46.452 


9.3 
3.0 


-61.5 
-56.4 


-17.8 
-16.3 


-63.5 

-50.0 



UF 



^ cGraw - Hi lnfo 'lion Systems Company. 
data may not add to totals because of rounding. 



Retail Sales 



Retail sales data for Georgia are not available. 
ME 7.-Relail Sales, United States and Georgia Through Fourth Quarter, 1978 




a.: Data no! available. 



Source: U,S. Department ol Commerce, Bureau of Census. 



mil a-Btulr.,,, ,nco,po ra tlc n , and Failures. United States and Gacr g la Through Four.. Quarter, 1978 



NewbusincttlncorpontFoni 
To[l number of butheu faifuiis 

oirtandsof dollars) 

e liability per failure (thousands of dollars')' 
BuilJiHi fiilurn by Industry 




a.; Data not available. 
Jur: Dun flradstreet, Inc. 



OTE.-This table may M | be reproduced without the permission of Dun i Bradstreet. | nc . 
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1977;IV to 1978:IV 

Personal income Up 9.8% vs. 12.6% in U.S., to $7.7 billion 

Trade payrolls up 9.1% vs. 14.1% in U.S. 
Services payrolls up 3.7% vs. 12.7% in U.S. 

Consumer prices Up 8.6% in Honolulu vs. 8,9% in U.S. 

Employment Up 0.9% vs. 3.9% in U.S., to 376,000 

Unemployment Up 3,000, to 32,000 

Rate up 0.5 percentage point, to 7.8% of labor force vs. 5.5% in 
U.S. 

Construction Total valuation of contracts up 58.6%, largest gain in U.S., vs. 

16.8% nationally, to $236 million 

Number of dwelling-unit starts doubled vs, near stability in U.S., 
to 2,773 



TABLE l.-Summary of Economic Indicator*, United Statei and Hawaii Through Fourth Quarter, 1978 





United Stales 


Hawaii 


U.S. 


Stale 


U.S. 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


IHfclV 


1977:111- 

1978:111 


1! 




All indicators, except income, not seasonally adjusted 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
31,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,513 
1,140,696 
96,010 
5,605 
5,5 
n.i. 
n.i. 
45,459,773 
443,075 
219,020 

IM. 
fl.i. 

201,1 


6,819 
4,645 
380 
29 
7.1 
2,015 
3,116 
153,730 
1,418 
n.i. 
675 



7,030 
4,745 
373 
29 
7.3 
2,090 
3,201 
149,157 
1,340 
n.i. 
657 



7,473 
5,061 
376 
31 
7,7 
2,384 
3,515 
220,403 
1,647 
n.i. 
727 
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7,721 

5,250 
376 
32 

7.8 
n,i. 
n.i, 
236,199 
2,773 
nj. 
n.i. 
n.i. 


12,4 
12.1 
4,1 
-9.8 

16.3 
11.5 
14,5 
1.0 
10,3 
8.2 
-9.5 .. 

7.9 


9.6 
9.1 
-1.0 
7.9 

18.3 
12,8 
43.4 
16,1 

7,7 

7,3 
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12, 
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11 
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Coiumner Price Index (1967=100): 


Honolulu 


"3.4 


174.9 


U6.0 


190.0 



n.a.: Data not available. 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



Tolal persona! income (seasonally adjusted at annual rates) in Hawaii 
increased 9,8 percent from 1977:IV to I978:IV, to $7.7 billion (table 2). 
The rate of gain lagged Ihe Nation's 12.6-percent rate of gain and was 
lower in only three States. Consumer prices in the Honolulu 
metropolitan area increased 8.6 percent versus 8.9 percent nationally 
(lable 3). If this increase is used as an indicator for price increases 
throughout the islands, real total personal income increased 1.2 percent 
from year to year, compared with 3.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 10.6 percent, to $5.2 
billion. Payrolls in two of the State's major industriestrade and 
services-registered gains that lagged those of national counterparts 
and that were among the smallest among all States. Trade payrolls 



Chart l.-Pinonal Income, Percent Charge, 1977:IY-1978;IV 

(Seasonally adjusted) 
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increased 9.1 percent, compared with 14.1 percent nationally, to $835 
million. Services payrolls increased 3.7 percent, compared with 12.7 
percent nationally, to $864 million. 

Construction payrolls increased 35.1 percent, an increase that was 15 
percentage points above the Nation's average increase and that was 
larger only in Nevada and Arizona. The State's large gain was from an 
unusually low level in 1977:IV, when construction workers were on 
strike for two and one-half months, Nondurables manufacturing pay- 
rolls increased 17.3 percent, one of the largest gains in the Nation and 
well above the 10.0-percent national gain. 

Transportation-communication-public utilities payrolls increased 13.7 
percent, compared with a national increase of 11.3 percent. Finance- 
ins u ranee-real estate payrolls increased 14.5 percent, leading the 
Nation's 13.2-percent gain. While State and local government payrolls 
increased 6.9 percent, about the same as nationally, Federal 
Government payrolls increased 9.3 percent, over 2 percentacc points 
more than nationally. 

State unemployment insurance benefits declined 54.5 percent, from $62 

million in 1977;IV to $28 mil 1 '"" '<" tmo.iv. i.. /-> 

registered a larger decline. 



Chart 2.-Consumer Price Index, Recent Change, 1977:IV~1978:IV 
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Chart 3.-Tolal Personal Income 

[Seasonally adjusted] 



Chart 4.-lndustrial Composition of Wages and Salaries; Hawaii 
[Seasonally adjusted] 
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TARLF 2.-Personal Income. United Slates and Hawaii Through Fourth Quarter, 1978 




United States 


Hawaii 


U.S. 


Stale 


U.S. 




1977:IV 


19?8:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1! 






Millions of dollars, seasonally adjusted at annual rates' 


Percent change' 




1,583,508 

31,224 

1,552,284 

1,513,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170.888 
54,452 
153,840 
201,252 
68,176 
133,076 
_ 3.216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3.685 


6,819 

170 

6,649 

6,819 

4,645 
324 
288 
17 
271 
986 
870 
53 
293 


4,645 
139 
4,506 

330 
263 
62 
201 
2,228 
403 
760 
268 
806 
1,665 
1,002 
663 
20 


7,030 

229 

6,601 

7,030 

4,745 
333 
341 
69 
272 
1.007 
896 
62 
293 


4.745 
144 

4,601 

291 
250 
64 
186 
2,303 
406 
765 
298 
833 
1,737 
1,061 
676 
21 


7,473 

168 
7,305 

7,473 

5,068 
367 
305 
2 
303 
1,108 
947 
32 
323 


5,068 
150 
4,918 

375 
270 
68 
202 
2,429 
449 
818 
332 
831 
1,820 
1,107 
713 
24 


7,721 

175 
7,546 

7,721 

5,250 
381 
318 
2 
315 
1,142 
962 
28 
331 


5,250 
156 
5,094 

393 
293 
75 
218 
2,502 
462 
835 
342 
864 
1,882 
1,159 
723 
24 
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47.9 
11.9 

12,4 

12,1 

17,0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24,0 
14,8 

12.1 

8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9,4 
12,8 
10.4 
13.6 
14.1 
12.6 
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7.3 
7.5 
18.7 


9.6 

-1,3 
9.9 

9.6 

9.1 

13,5 
6.0 
-87,2 
11.8 

12,4 
8.9 
-38.7 
10.2 

9.1 
7.9 
9.1 

13,4 
2.8 
10.5 
.4 
9.1 
11,2 
9.1 
23,6 
3.1 
9.3 
10.5 
7.5 
19.9 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15,3 
12.8 
8.2 
-30.3 
15.1 

12,6 
10.6 
12.6 
33,9 
20,1 
13,3 
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10.0 
13,1 
11.3 
14.1 

13.: 

12.J 
6.! 
7.1 
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14.1 
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1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Department ol Commerce, Bureau o( Economic Analysis, Regional Economic 
Division. 



TABLE 3,-Consumer Price Index, United Slates and Hawaii Through Fourth Quarter, 1978 1 



index, 1967 = 100, not seasonally adjust ed 




1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. 

2. Average lor 85 representative urban areas based on the 1970 Census df Population. 
Source: U.S. Department of Labor, Bureau of Labor Statistics. 



NOTE.-Unrevised dala are used for the quarters prior to January 1978, and revised data^s 
subsequent quarters. Users are advised to ewcise caulion when making comparisons over I 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to I978:IV, Hawaii's civilian labor force increased 1 6 
percent, or about one-half of the Nation's average advance table 4) 

^L^tt?"?' inCreaSCd fr m 373 ' to "6.000; a 0. pe cent 
dvanoe. The advance was one of the smallest in the Nation and was 3 
percentage points below the national average advance. 



' and the labor 
6 000, the number of unemployed increased by 3,000 

iawans unemployment rate increased 0.5 percentage point to 78 



percent of the labor force, a rate matched in the District of Columbia 

ate declint nf " * ^ '" C ntraSt ' the Nation ' s "nemploymen 
rate declined 0.7 percentage point, to 5.5 percent. 

Across the islands unemployment rates varied somewhat. According to 
wa T n2 f Th r eCember I9? , 8 ' the u Pyment rate on Oahu 

Teen? Thfn 1 hC aVer c ge mte f r a!I f the other isl "ds was 8.1 
percent. The preliminary State rate was 7.2 percent. 



Chart 5,-Laiw Force, Employment, and Unemployment, WBrlV: Hawaii 
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Chart 6.-lnemploymenl Rales, 1977:IV-1978;|V 
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TABLE 4.-Labor Force, United SUt and Hawaii Through Fourth 



i 978 



TnwaMb of perions, not seasonally adjusted 



Employtes on nontf rkultvtil piyrollj 

I and services 

utfion 

actvring 

orjalion, communicalion, antf public ulililies 

ale ami relail trade ................................. ................................... 

e.Jnsurance.anrfrealeslak ''" ................. ' .......................... 

menl 



16,326 
4,032 

19,986 
4,761 

19,152 
4,852 

15,434 



4,488 
20,722 

4,971 
20,015 

4,756 
15,656 



njiloyed 

lemployed 1 

unemployed 




Delail may not add lo totals because of rounding 
Based oji uniounded data. 



- 1978 'J hMe " ala are beinf! eslimated *>1 nieUodi. using more current data This 
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Chart 7. Civilian Labor Force 



Chart 8,-Civillan Employment 
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Chart 9.-Unemployment Rate 



Chart lO.-lndustrial Composition of Nonagrlcultural Employment: Hawaii 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



d^ssion and 8 thc'coZ^i, H.X c " ?T?2 aid ^ ^" 
table 5 is shown below. ' ' U I3> Ill 



.Slates and Hawaii Through Fourth Quarter. 1978 



I9WV I 197MM ;IV l ]9?8:lll 

Millions ol dolfais, nol seasonally adjusted 



ommeicialandinditsldjl 
oansloiniliviJuals 
sal estate 

Residential 

Farms.,, 

Oilier... 

irms, e* eluding real eslat* 
[lie (.. 




1, Deliif mi nul adtf ID lolals becauso ol 

2. Based on urrouiijfd data. 

Source; U.S. Federal Deposit Insurance Cwpoiailon 
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Construction 



The total valuation of contracts in Hawaii rose 58.4 percent from 
1977:IV to I978-.IV, far exceeding the Nation's 16.8-percent gain and 
ranking first among all State gains (table 6), Part of the sharp year-to- 
year gain, however, was due to the makeup from the effects of the 
ironworkers' strike, which had tasted from August 1977 until December 
of that year and which had depressed the total valuation of contracts in 
1977:1 V. In 1978-.IV, the total valuation of contracts reached $236 mil- 
lion, up $87 million from a year previous. 

Large contracts for one-family houses in Honolulu, totaling over $31 
million, helped to increase the total valuation of residential 
housekeeping contracts by one-and-one-half times, to $124 million in 
1978.-IV, Hawaii's percent gain, which was exceeded only by West 
Virginia's, far outpaced the Nation's gain of 15.6 percent. The number 
of dwelling units started rose 106.9 percent, from 1,300 in 1977-.IV to 
2,800 in 1 978:IV; the percent gain was exceeded only by West Virginia's, 



Chart 14, Construction Contracts Total Valuation 



Indei, 1976=100 



In contrast, in the Nation, the number of dwelling units stan 
almost unchanged at a high level. The valuation of contracts 
ditions and alterations to residential housekeeping units ro 
percent, almost twice the national average gain. 

Street and highway contracts nearly tripled in valuation from 
year, in sharp contrast to a 16.3-percent decline national 
valuation of all nonbuilding contracts (including streets and hi; 
in Hawaii was about unchanged, at $32 million. Nat 
nonbuilding contracts rose 22.2 percent in valuation. 

The valuation of nonresidenttal contracts rose 9.7 percent, cc 
with a 15.7-percent national gain. In 1978:IV, the valuation tot 
million, including an $! 1 million contract for a university bu 
Honolulu. Without this contract, the valuation of nortre 
contracts in the State would have declined 18.2 percent, 

Chart 15. Construe (Ion Contracts Valuation of Contracts by Type: Haw 
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Chart le.-Coftstrucltaft Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV- 1878.W 
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TABLE 6.-C.n Sl ,ucli.n Mral ls, UnM Sla tes and H.MI Th,. Ug h Fourth Quarter, 1978- 




Tolal valuation of contracts .. 

Residential^ housekeeping, additions and alterations: 
Valuation (thousands of dollars) 

All otter contracts: 

Numner of contracts 



lars). 



Floor area (thousands of square feel)! 

Residential ho jse keeping: 

Wumfter of contracts 

Number of dwelling uniis !! 

ValuatiojifthousaniJs of dollars}..!... 

Floor area (Ihousaitds of square feet}!!! " 

Residenlial norhousekeepirg: ' 

Number of cojilracls 

^nation (thousands of dollars).... 

Floor area (Ihousarrdi of square fee'i) 

Nonresidenhal: 

Number of contracts 

Floor area (thousands of square lee!) 

Nonbuildrng: 

Numbjrc-f contracts 

Valuation (thousands of dollars).'! 

Slreels and Highways: 

Number of contra els 

Valuation (thousands of dollars)"!.' .'.'.' 

' :::m 

1- Contracts started e p e cted to start wilftiii GO days 
2. Percent conges lor floor area based oo unrobed data. 



19JT:H 



38,913,111 

7,707,987 

63,789 

31,205,124 

881,453 

14,825 
445,772 

14,879.596 
579,733 

507 

338,637 
8,467 

30,756 

9,334,415 

293,253 

16,701 
6,652,476 

4,986 
2,308,681 



1*IV I 1977:111 J I 9?7: iv 
Not seasonally adjusted 



45,459,773 I 153,730 I 149,15? 

8,832,353 



1977:IV- 
1978JV 



56,928 

36,627,420 

971.596 

14,197 

443,075 

17.198,518 

641.798 

505 

490,279 
10,560 

27,055 

10.810,769 

319,240 

15,176 
8,127,854 

4,099 
1,931,341 

Source: I 
NOTE.-! 



28,537 

294 

125,193 
5.G36 

41 

1,418 
53,828 
1,664 

4 

625 
20 

151 

37,719 
3,953 

98 
33,021 

16 
5,368 



28,304 

343 

120,853 
2,561 

27 

1,340 
49,641 
1,453 

4 

944 
5 

175 

38,082 

1,103 

137 
32,186 

27 

7,312 



220,403 

37,335 

285 

183,068 
4,468 

24 

1,647 
74,741 
2,337 

5 

1,996 
42 

143 
59,398 
2,089 

113 
46,933 

21 
34,887 



236,199 

36,392 

229 

199,807 
4,986 

27 

2,773 

124,061 

3,914 

5 

1,336 
31 

92 

41,763 
1,041 

105 
32,647 

27 
20,490 



16.8 

4.4 
14.0 
10.8 

-5.1 

1.0 

15.3 

10.3 

-10.0 
9.* 
-.7 

-2.5 
27.6 
12,2 

22.4 
-.1 

9.3 
3.0 



Percent change' 

^w^ 

43.4 | 16,8 



30.8 

-3.1 

46.2 

-20.7 

-41,5 
16.1 
38.9 
40.5 

25.0 
219.4 
112.6 

-5,3 

57.5 

-47.2 

15.3 

42.1 

31.3 
549.9 



14.6 

-9.3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8,9 

-9.1 
22.2 

-17.8 
-16.3 



Retail Sales 

Retail sales data for Hawaii are not available. 
MM, United States and Hawaii Through Fourth 

^ * *" 

United States 



58.4 
28.fi 

-33,2 
65.3 
94.7 

.0 

IOG.9 
149.9 
169,4 

25,0 

41.5 

568.1 

-4M 

9.7 

-5.7 

-23.4 
1.4 

.0 
IflO.Z 




i.a.: Data no) available, 



Source: U.S. Departs! of Commerce, Bureau of Census. 



Fourth Quarter , 1978 
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Hoi seasonally adjusted 
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ge Ira bility per failure (Ihw sards of WIs)'.' 
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ruction ................ ..... ............................................................ 

salelrade ................ '",".' .............................................................. 

Irade " ............................................................. 



Irade ..................... 

ercial services 




Data not available. 
Jurce: Dun Bradilred, he. 



NOTE.-This table may not be reproduced without (he 



permission of Oun & Bndttreet, Inc. 
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1977:IV to 1978:IV 

Personal income Up 17.1% vs. 12.6% in U.S., to $6.4 billion 

Farm personal income up 89.8% vs. 26.3% in U.S. 
Payrolls up only 5.8% in manufacturing vs. 13.3% in U.S. 

Employment Up 3.5% vs. 3.9% in U.S., to 386,000 

Unemployment Up 2,000, to 22,000 

Rate up to 5,3% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 17.3% vs. 16.8% in U.S., to $241.3 

million 

Valuation of nonbuilding contracts up 91.3% vs. 22.2% in U.S. 
Number of dwelling-unit starts down 15.2% vs. near stability in 
U.S., to 2,411 



TABLE 1. Summary of Economic Indicators, United Slates and Idaho Through Fourth Quarter, 1978 





United Slates 


Idaho 


U.S. 


Slate 


U.S. 


1H7:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1973:111 


1977: It 
1978 


All indicators, except income, not seasonally adjusted 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

1B5.3 


1,782,519 
1,140,696 
96,010 
5,605 
5,5 
n,i. 
n.i, 
45,459,773 
443,075 
219,020 
n.i, 
n.i. 

201.8 


5,146 
3,225 
385 
21 
5.3 
2,288 
3,115 
184,452 
3,021 
n,i. 
420 
2 


5,452 
3,414 
373 
20 
5.0 
2,357 
3,288 
205,767 
2,844 
n.a, 
539 
3 


6,053 
3,755 
411 
20 
4.6 
2,610 
3,502 
217,418 
3,021 
n.i, 
407 
7 


6,3*5 
3,863 
386 
22 
5.3 
n.i. 
n.a. 
241,305 
2 r 411 
n.i, 
n.i, 
n.i, 


12.4 
12.1 
4.1 

-9.8 

16.3 
11.5 

14.5 
1.0 
10.3 
8.2 

-9,5 

7.9 


17.6 
16.5 
6,6 
-4.6 

14,1 
1Z,4 
17.9 
.0 

-3.1 
2SO.O 


12.6 
12,6 
3,9 
-8.8 

16.8 
-.6 
11.2 

8.9 
























Consumer Price Index (1967=100): 
U.S, city average 



n.a,; Data not available, 
Source; See tables 2 through 8, 



Chart 3. Total Personal Income 
[Seasonally adjusted] 
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Chart 4.-lndustrial Composition of Wages and Salaries: Idaho 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Idaho Through Fourth Quarter, 1978 





United Stales 


Idaho 


U.S. 


Stale 


U.S. 


Sta 




197 7: IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 






Millions of dollars, seasonally adjusted at annual rates' 


Percent change' 




1,583,50! 

31,224 
1.552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


5,146 

221 
4,924 

5,146 

3,225 
282 
460 
87 
373 
662 
706 
27 
223 
34 

3,225 
131 

3,094 
49 
247 
636 
377 
258 
1,438 
250 
594 
136 
459 
705 
247 
458 
20 


5,452 

277 
5.175 

5,452 

3,414 
306 
529 
MG 
383 
679 
726 
34 
236 
35 

3,414 
128 
3,286 
53 
261 
708 
431 
276 
1,509 
262 
617 
148 
482 
734 
263 
472 
21 


6,053 

363 
5,690 

6,053 

3,755 
348 
654 
224 
430 
745 
780 
26 
269 
40 

3,755 
135 
3,621 
71 
307 
764 
460 
304 
1,691 
290 
716 
172 
513 
763 
279 
484 
24 


6,385 

526 
5,859 

6,385 

3,863 
354 
828 
381 
447 
767 
800 
33 
271 
43 

3,863 
141 
3,722 
71 
313 
749 
466 
283 
1,750 
300 
727 
181 
542 
815 
304 
511 
24 


12,4 

47.9 
11.9 

12.4 

12.1 
17,0 
21.5 
66.6 
12.8 
12,3 
8.8 
-24,0 
14,8 


17,6 

64,0 
15.6 

17.6 

16.5 
23.6 
42.2 
156.9 
15.3 
12,5 
10.4 
-2.2 
20.4 


12.6 

26.3 
12.3 

12.6 

12,6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 


17, 

89, 
13, 

17, 

13 

16 
56 
160 
16 
12 
10 
-3 
14 






























12.1 
8.5 
12.1 
26.5 
19,1 
12.1 
13.7 
9,4 
12.8 
10,4 
13.6 
14.1 
12,6 
7.4 
7.3 
7.5 
18.7 


16.5 
3.4 
17.0 
43.6 
24.3 
20,2 
22.0 
17.7 
17.6 
16.2 
20.6 
26.8 
11.9 
8.3 
13.3 
5.7 
20.6 


12.6 
10,6 
12.6 
33.9 
20.1 
13,3 
15.2 
10,0 
13.1 
11.3 
14.1 
13.2 
12.7 
6,9 
7.1 
6.8 
14.6 


13 
10 
13 
33 
20 
5 
8 
2 
16 
14 
17 
22 
12 
10 
15 
8 
14 
































Other 



1, Detail may not add lo totals because ol rounding. 

2. Based on unrounded dala. 



Source: U.S. Department of Commerce, Bureau of Economic Analysis, Regional Economic Measured 
Division, 



TABLE 3,-Coniumer Price index, United Slates and Idaho Through Fourth Quarter, 1978 1 





United States 


Idaho 


U.S. 


State 


U.S, 


S 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 


Index, 1967 = 100, not seasonally adjusted 






Percent 


change 




U.S, cHy mrift* 


115.3 


M1.I 










7.J 





8,9 





1. Consumer Price Indexes are shown for (he most relevant SMSA(s) for which data are available. 
1. Average for 85 representative urban areas based on Ihe 1970 Census of Population. 
Source: U.S, Department of Labor, Bureau of Labor Statistics, 



HOTE.- Jnrevised dala are used for the quarters prior to January 1978, and revised data are used foi 
subsequent quarters. Users are advised lo exercise caution when making comparisons r " m * ' 
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STATE QUARTERLY ECONOMIC DEVELOPMEI> 



Labor Force 



labor force. The national unemployment rate in 1978;IV 
percent, down 0.7 percentage point from the 1977:IV level. 



From 1977:IV to 1978:IV, Idaho's civilian labor force increased 3.9 
percent versus 3.1 percent nationally (table 4). Total employment 

increased 3.5 percent versus 3.9 percent nationally, to 386,0(30. T _ , 

In December 1978, the preliminary unemployment rate in Boise C 

With the labor force increasing by 1 5,000 and employment increasing by the State's major metropolitan area, was 4.3 percent; statewide. 
1 3,000, the number of unemployed increased by 2,000, to 22,000. Idaho's 
unemployment rate increased 0.3 percentage point, to 5.3 percent of the 



unemployment rate was 6.5 percent. 



Chart 5. Labor Force, Employment, and Unemployment, 19 78: IV: Idaho 



Chart e.-Unemployment Rates, 1977:IV-1978:IV 



Thau limit 



500.0 
400.0 
500.0 
200.0 
100.0 
0.0- 



labor Force 
Employment 
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10.0 -- 
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United Slalet 
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TABLE 4,-Labor Force, United States and Idaho Through Fourth Quarter, 1978 





United Slates 


Idaho 


U.S. 


Slate 


U.S. 


StJ 


1977:IV 


1978:IV 


1977:111 


1977LIV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1978:1 V 


Thousands of persons, not seasonally adjusted 1 


Percent change' 


Employees on nonagrfculturalpiyrorii 


84,210 

787 
4.032 
19,986 
4,761 
. 19,152 
4,852 
15,539 
15,434 

98,591 

92,442 
6,149 
6.2 


87,708 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


315 

3 
22 
55 
19 
11 
17 
54 
69 

407 

385 
21 
5.3 


317 

4 
20 
56 
19 
80 
17 
54 
69 

393 

373 
20 
5.0 


338 

4 
23 
60 
20 
82' 
22 
58 
69 

431 

411 
20 
4,8 


339 

4 

21 
59 
20 
84 
22 
58 
71 

408 

386 
22 
5,3 


4.3 

8.2 
10.4 
3.1 
3,8 
5,3 
4,8 
4,6 
2.1 

3,2 

4.1 
-9.8 


7.2 

14.7 
8.3 
7.6 
5,9 
6.6 
29.9 
7.9 
.6 

6.0 

6.6 
-4.6 


4.2 

14.2 
11.3 
3.7 
4.4 
4,5 
-2,0 
4.4 
1.4 

3.1 

3.9 

-8.8 


6.* 

S.6 

7.1 

7*0 
S.J 
30.8 
80 
2.$ 

3,5 
10$ 


Mining 


Construction 


Manufacluring 


Twnsporlation, communication, and public utilities 


Wholesale and relaillrade 


Finance, insurance, and real esiate ,. 


Services 


Government 


Civilian labor force'..... 


Toial employed 


Total unemployed 


Percent unemployed 



1. Detail may not add io totals because of rounding. 

2. Based on unrounded data. 

3. fiesinning January 1978, Ihesadata are being estimated by new methods, using more current data. This 
creates a break in the series, and users are advised to exercise caution when mating comparisons over lime. 

Source: U.S. Department of Labor, Buieau of Labor Statistics. 



April 1979 
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Chart 7, -Civilian Labor Force 



Chart 8.-Civilian Employmenl 
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1.0 



77 ' ' '7k ' 



Chart 9.-L)nemployment Rate: 



Chart lO.-lndustrlal Composition of Honafficultural Employment: Idaho 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE S.-Commerclal Banking Indicators, United States and Idaho Through Fourth Quarter 1978 




United States 


Idaho 


U.S. 


Slate 


U.S. 


Stale 


1977: IV 


1978JV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV-- 
1978: IV 


Millions of dollars, not seasonally adjusted 1 




Percent changa 1 




610,502 

196,317 
140,539 
177,935 
101,236 
7,731 
68,968 
25.704 . 
69,947 

925,511 

377.683 
547.828 


n.i, 

n,a. 
n,a. 
n.a. 
n,a. 
n,a. 
n,a. 
n.a. 
n,a, 

ru. 

n.a. 

IU. 


2,218 

555 
637 
631 
425 
15' 
19? 
421 
44 

3,115 

1,060 
2,055 


2,357 

604 
655 
656 
444 
14 
198 
384 
58 

3,288 

1,181 
2,108 


2,610 

673 
721 
748 
511 
13 
223 
407 
61 

3,502 

1,171 

2,331 


ru. 

n.a. 
n.a, 
n.a, 
n,a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.i. 
n.a. 


16.3 

14,2 
20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


14.1 

21.2 

13.3 
18.4 
20.2 
-8.5 
16.5 
-3.4 
38,0 

12.4 

10.5 
134 








Commercial and industrial 


loans toindidduals 


Realeslate 


Residjnlial 


Farms 


Other 


Farmi. deluding real estate 


Other 


Total dtpoiils.... 


Demand 





,_. 


lime and savings 



















1, Ostn! may not add lo totals because of rounding 

2 8ased on unrounded data. 

Soufte: US. Federal Deposit Insurance Corporation. 



Construction 



From 1977-.IV to 1978:(V, the total valuation of construction contracts 
increased 17.3 percent ($35.5 million), to $241.3 million (table 6), The 
national increase was 16.8 percent. 

National construction costs increased about 13 percent during the same 
limespan; if this increase is representative of the gain throughout the 
Slate, the real increase in the total valuation of contracts in Idaho was 
about 4 percent, the same as nationally. 

Reflecting a $40 million contract in 1978;IV for the construction of an 
industrial waste disposal system in Bonneville County, the valuation of 
nonbuilding contracts increased 91.3 percent versus 22.2 percent 
nationally. Idaho's increase was one of the largest in the Nation. 
Without the Bonneville County contract, nonbuilding contracts in the 
State would have declined 60 percent in valuation from year to year. 
Street and highway contracts, a major component of nonbuilding 
contracts, declined 3.4 percent in valuation, compared with a 16.3- 
percent national decline. 



Residential housekeeping contracts increased 8.4 percent in value 
versus 15.6 percent nationally. A $12 million contract in 1977-.IV fo 
construction of one-family houses in Ada County raised the valiu 
of residential housekeeping contracts to an unusually high level, the 
distorting the subsequent year-to-year change. Without the Ada Co 
contract, the valuation of residential housekeeping contracts in the ! 
would have increased 27.2 percent. The number of dwelling units sti 
declined 15.2 percent, or 433 units, to 2,411. Idaho's decline was 01 
the largest in the Nation. Nationally, the number of dwelling 
started was almost unchanged at a high level. Residential housekee 
additions and alterations increased 2 1 .0 percent in valuation versus 
percent nationally. 

Nonresidential contracts declined 2.7 percent in valuation, comp 
with a 15.8-percent national increase. 



Chart 14,-Construdlon Contracts-Total Valuation 




Chart 15.-Consl ruction Contracts-Valuation of Contracts by Type: Idaho 

Million) 
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Chart 16.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Commerclal Banking Indicators, United States and Idaho Through Fourth Quarter, 1978 




United States 


Idaho 


U.S. 


Slate 


U.S. 


Stale 


1977:IV 


1978:IV 


1977:111 


1977;IV 


1978:111 


I978:IV 


1977:111- 
1978:111 


197MV- 
1978:IV 




Millions of dollars, not seasonally adjusted 1 




Total loam 


610,502 

196,317 
140,599 
177,935 
101,236 
7.731 
63,568 
25,704 
69,947 

925,511 

377,683 
547,828 


n.i. 

n,a, 
n.a, 
n,a, 

IU, 

n,a. 
n.a. 
n,a. 
n.a. 

n.i. 

n,a. 
n,a. 


2,2 

555 
637 
631 
425 
15 
192 
421 
44 

3,115 

1,060 
.055 


2,357 

604 
655 
656 
444 
14 
198 
384 
58 

3,218 

1,181 

2,108 


2,610 

673 
7Z1 
748 
511 
13 
223 
407 
61 

3,502 

1,171 

Z.331 


ru. 

n.a. 
n.a. 
n.a. 
n,a. 
n,a, 
n.a, 
n,a. 
n,a. 

n,i. 

n.a. 
n,a. 


16.3 

14,2 
20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


14.1 

21.2 

13.3 
18.4 
20.2 
-8.5 
16,5 
-3,4 
38.0 

12.4 

10.5 
13.4 
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fteal estate 








Residential , 
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Other 






Farms, excluding realestale 








Other 


Tolal deposits 


Demand 








Time and savings 



1. Delar! may not add to toials because of rounding. 

2. Based on unrounded data. 

Source: U.S. Federal Deposit Insurance Corporation. 



Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 17.3 percent ($35.5 million), to $241.3 million (table 6). The 
national increase was 16.8 percent. 

National construction costs increased about 13 percent during the same 
timespan; if this increase is representative of the gain throughout the 
State, the real increase in the total valuation of contracts in Idaho was 
about 4 percent, the same as nationally. 

Reflecting a $40 million contract in 1978iIV for the construction of an 
industrial waste disposal system in Bonneville County, the valuation of 
nonbuilding contracts increased 91.3 percent versus 22.2 percent 
nationally. Idaho's increase was one of the largest in the Nation. 
Without the Bonneville County contract, nonbuilding contracts in the 
State would have declined 60 percent in valuation from year to year. 
Street and highway contracts, a major component of nonbuilding 
contracts, declined 3.4 percent in valuation, compared with a 16.3- 
percent national decline. 



Residential housekeeping contracts increased 8,4 percent in value 
versus 15.6 percent nationally. A $12 million contract in 1977:IV fo 
construction of one-family houses in Ada County raised the valiu 
of residential housekeeping contracts to an unusually high level, the 
distorting the subsequent year-to-year change. Without the Ada Co 
contract, the valuation of residential housekeeping contracts in the ! 
would have increased 27. 2 percent. The number of dwelling units su 
declined 15.2 percent, or 433 units, to 2,411. Idaho's decline was 01 
the largest in the Nation. Nationally, the number of dwelling i 
started was almost unchanged at a high level. Residential housekee 
additions and alterations increased 21.0 percent in valuation versus 
percent nationally. 

Nonresidential contracts declined 2.7 percent in valuation, comp 
with a 15.8-percent national increase. 



Chart ^.-Construction Contracts-Total Valuation 




Chart 15. Construction Contracts-Valuation of Contracts by Type: Idaho 
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Chart I6.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978;IV 
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TABLE 6.-Construction Contracts, United States and Idaho Through Fourth Quarter, 1978 1 







United Slates 






Idaho 




U.S. 


Slate 


U.S. 


strt 


1977 IV 


1978:IV 


1977:111 


1977:tV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV^~ 
19781Y 






M seasonally adjusted 


Percent change' ~~ 


Tt'.itu'j|'. f Mf*ei!:ili 


31,913,111 

7,707,987 

62,789 
31,205.124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338.637 
8,467 

30,756 
9,334.415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 

3,832,353 

56,928 
36,627,420 
971,596 

14.192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10.810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


184,452 
31,258 

358 
153,194 
4,641 

173 

3,021 
90,574 
3,460 

3 
EDO 
20 

106 
33,327 
1,161 

76 
28,493 

41 
17,560 
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205,767 

27,508 

390 
178,259 
4,931 

159 
2,844 
81,350 
3,153 

5 
5,211 
178 

126 
61,236 
1,601 

100 
30,462 

39 
14,284 

1 i ' i iii . 


217,418 

33,345 

356 
184,073 
5,310 

165 
3,021 
103,222 
3,786 

2 
1,290 
52 

110 
50,249 
1,472 

79 
29,312 

45 
19,705 

..,.. 


241,305 

33,29.8 

285 
208,007 
5,412 

153 

2,411 
88,212 
3,195 

2 
1,932 


90 
59,585 
2,217 

40 
58,278 

15 
13,802 


14.S 

16.8 

4.4 
14.0 
10,8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9,3 
3,0 


17.9 
6.7 

fi 

20,2 
14.4 

-4.6 
.0 
14.0 
9.4 

-33.3 
61,3 
166,3 

3.8 
50.8 
26.7 

3.9 
2.9 

9.8 
12.2 


16.8 

14.6 

-9,3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8.9 

-9.1 
22.2 

-17.8 
-16.3 


ii.j 

21.0 

-IM 
167 
9.S 

-38 
-152 
G,4 
1.3 

-60.0 
-62.9 

-28,6 
-2.7 
38.5 

-60.0 
91.3 

-61.5 
-3.4 
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Retail Sales 

Retail sales data for Idaho are not available, 



TABLE 7.-Mill Sales. United Stat and Idaho Through Fourth Quarter, 1978 



Source: U.S. Department of Commerce, Bureau of Census. 
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Employment 

Unemployment 

Construction 



Retail sales 



1977:IV to 1978:IV 

Up 10,3%, 2,3 percentage points less than in U.S, 
-Weakness in farming, manufacturing, and private service-type 

industries 

Up 9.9% in Chicago vs. 8.9% in U.S. 
Up 3.2% vs. 3.9% in U.S., to 5.1 million 

Down 19,000, to 293,000 r cw I . 

Rate down to 5.4% of labor force vs. 5.5% U.S. rate 

-Total valuation of contracts up 2.9% vs. 16.8% in U.S., to $2.0 bil- 
lion . . 

Most major construction categories weak m State 

-Number of dwelling-unit starts down 11.8% vs. little change in 
U.S., to 17,807 

Up 10.0% vs. 11.2% in U.S., to $12.3 billion 



TABLE l.-Summary of Economic Indicators, United States and Illinois Through Fourth Quarter. 1978^ 



1977;1V 



UnitedSlates 
1978:IV 



197MV 



1978:111 
tii inHirainrs. except income, not seasonally adjusted 



Illinois 



State 



1977:111- 
1978:111 



Slalfl 



1977:IV- 
197B:IV 



percent change 



Hionsof dollars)... 
Trilltonsofdollais). 



s) 



illars) 






nlracts (thousands of dollars). 



Dumber). 



1,583,508 


1,782,519 


90,041 


92,277 


1,013,216 


1,140,696 


58,367 


59,537 


92,442 


96,010 


4,961 


4,956 


6,149 


5,605 


328 


312 


0.2 


5.5 


6.2 


5,9 


610,502 


n.a, 


45,781 


47,674 


925,511 


TU. 


65,019 


68,837 


38,913,111 


45,459,773 


2,195,632 


1,896,913 


445,772 


443,075 


23,439 


20,185 


197,030 


219,020 


9,822 


11,199 


109,411 | M. 


4,253 


4,434 


1,684 


n.a. 


99 


93 



1 

,795 Y 


101,770 


12.4 


10.8 


12.6 


10.3 


,729 


66,118 


12,1 


10,9 


12.6 


11,1 


,076 


5,114 


4.1 


2,3 


3,9 


3,2 


314 


293 


-9.8 


-4.3 


-8,8 


-6.3 




5.1 


5.4 










2,864 


M. 


16,3 


15.5 






1,542 
8,424 


n.t, 
1,952,855 


11,5 
14,5 


10.0 
8.3 


16.8 


2,9 


3,167 


17,807 


1,0 


-1.2 


-.6 


-11,8 


0,732 


12,321 


10,3 


9.3 


11.2 


10.0 


4,781 


n.a. 


8.2 


12.4 






95 


n.a. 


-9.5 


-4.0 










7,9 





8.9 





185,3 



201,8 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



'oial personal income (seasonally adjusted at annual rates) increased 
0,3 percent from I977:IV to 1978:IV, 2.3 percentage points less than 
lationally (table 2). In 1978:1V, Illinois* total personal income was 
,101 .8 billion, for an increase of $9.5 billion since I977:IV. Among all 
itates, Illinois' increase ranked 45th. Changes in nearly all major 
ncome components were below those registered in the corresponding 
lomponents nationally. 

Jince the last national business cycle peak (I973:IV), Illinois 1 economy 
las increased slowly; the increase in nonfarm income was 14 percent less 
han nationally, ranking Illinois 43rd among all States. 

:onsumcr prices from 1977:IV to 1978:IV increased 9.9 percent in the 
Chicago metropolitan area versus a national increase of 8.9 percent 
table 3). If Chicago's index is used as an indicator for price movements 

Chart L-Personal Income, Percent Chaw, 1977:1V-197*;IV 
[Seasonally adjusted] 




in the State, real total personal income in Illinois increased only 0.-* 
percent versus 3.7 percent nationally. 

Wage and salary disbursements (payrolls) increased II. 1 percent in Il- 
linois versus 12.6 percent in the Nation. In I978-.IV, payrolls UHiilwJ 
$66.1 billion, up $6.6 billion since 1977:IV. Among all States, Illinois 
increase ranked 42nd. 

Manufacturing payrolls increased 9.4 percent, 3.9 percentage points less 
than in the Nation. Among all States, Illinois' increase rankeil <16lh. 
While weakness extended to both durable goods and nondurable Booti* 
manufacturing, the lag was particularly pronounced in nonduniblcs, up 
only 5.8 percent versus 10.0 percent nationally. 



Private service-type payrolls were also weak in the State. The lu& 
particularly pronounced in trade payrolls up 9.7 percent in Illinois 
14.1 percent in the Nation, In sharp contrast, Illinois' payroll increase ilk 
finance-insurance-real estate was 17.5 percent versus a national) ncresisc 
of 13.2 percent; the State's increase ranked ninth among all Stales 
Finance-insurance-real estate payrolls accounted for 3.9 percent ol l y lil | 
personal income in Illinois in 197&IV, compared with a weight of ,*.? 
percent in the Nation. 

State and local government payrolls increased more in Illinois iluiti In 
the Nation 11.3 percent versus 6.8 percent. The increase in l-'cilcral 
Government payrolls, in contrast, was smaller in Illinois than in I lie 
Nation. Construction payrolls increased 14,5 percent in the State versus 
20.1 percent in the Nation. 

Unemployment insurance benefits declined about 30 percent in holli 
State and the Nation. 



Chart 2,-Comum Price Index, Percent Change, 1977;IV-1978:rV 
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STATE QUARTERLY ECONOMIC DEVELOPMW 



Labor Force 



From 1977-.IV to 1978:!V ] the civilian labor force increased 2.6 percent, 
0.5 percentage point less than in the Nation (table 4). Total employment 
in Illinois increased 3.2 percent, 0.7 percentage point less than in the 
Nation, to 5,1 million. The Stale's employment increase was the second 
smallest in the Great Lakes region and was exceeded in 33 States. 

With the labor force increasing 139,000 and total employment 
increasing 158,000, unemployment declined 19,000, to 293,000. In 
19?8:IV, the unemployment rate in Illinois was 5.4 percent, fractionally 
less than the national average rate. Illinois' unemployment rate declined 



0.5 percentage point from year to year versus a decline in (he Nitsai 
0.7 percentage point. 

In December 1978, the preliminary unemployment rate in IWinoijia 
5.7 percent, up fractionally since December 1977. December 19?S rtii 
in major metropolitan areas of the State ranged From 4.5 pef:.m 
Davenport-Rock Island-Moline and 4,6 percent in Blooming 
Normal to 6,4 percent in Decatur, The rate in Chicago, which sew;: 1 * 
for more than three-fifths of Illinois' labor force, wns 53 ptrctni. 



Chart 5. taiflf Fctca, 



, and Unemployment, 197S:IV; Illinois 



Chart 6,-UnempIoyment Rates, 1977:1 V-1978rlV 
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TABLE 4.-libor Force, United States and Illinois Through Fourth Quarter, 1978 


- 


United Slate 


Illinois 


D.S. 


State 


U.S. 


Wr 




I97WV 


19MV 


1377:111 


1977;tV 


1978:111 


mtiv 


1977:111- 
1978JH 


Httnr- 

WW 




Percent 


clunge 1 




Employee! *n nonijiicuHurtf fnjiftlh 


14,210 

787 
4,032 
18.986 

4,761 
19,152 
4,852 
15,539 

15,434 

,59l 

*6.2 


17,701 

899 
4,488 

4!971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 

c c 


4,649 

28 
192 
1,243 
276 
1,058 
272 
862 
718 

5,219 

4,961 

328 
6,2 


4,663 

23 
180 
1,242 
278 
1,080 
271 
852 
737 

5,2(8 

4,956 
312 
59 


4,759 

27 

198 
1,240 
283 
1,070 
282 
891 
769 

5,391 

5,076 
314 
5.8 


4,7(9 

26 
187 
1,255 
286 
1,091 
281 
884 
779 

5,407 

5,114 
293 
5.4 


4.3 

8.2 
10.4 
3.1 
3.B 
5.3 
4.8 
4,6 
2.1 

3,2 

4.1 

-9.8 


2.4 

-5.3 
3.2 

-.2 
2.5 
1,2 
3.4 
3.3 
7A 

2.3 

-4.3 


14.! 
IU 

3,7 

4,4 

M 
3.1 

3,9 
-M 


11 

11 

11 

Jt 
11 

U 

Jl 

-S! 


Mfning , 


Cansfiuctiofl 


Manufacturing , 
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Sfryrces -. 


Gtv eminent 


CMItin liber twee* 


Total employed .,.., ... 


1olat unemployed '. - ,.., 


Percent unemployed .., , 
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2. fiaseit on unrounded data. 
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Sourer. tfS, Ospadmenl of Labor, bureau of iabos Statistics. 
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Chart 7.-Civlllan Labor Force 
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Chart 9. Unemployment Rate 



Chart 10, Industrial Composition of N onagri cultural Employment: Illinois 
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Construction 



From !977:IV to 1978:IV, the total valuation of construction contracts 
increased only 2.9 percent in the State versus 1 6.8 percent in the Nation 
(table 6). In 1978:IV, contracts in the State totaled J2.0 billion, for an 

increase of $55 million over the year. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Illinois, the real valuation of 
construction contracts declined about 10 percent versus u national 
increase of about 4 percent. 

The residential construction market was weak in Illinois. The valuation 
of residential housekeeping contracts increased only 0.9 percent versus 
15.6 percent in the Nation. Forty-four States had larger increases. The 
number of dwelling units started declined 1 1.8 percent (2,378 units), to 
17,807 units. Only eight Stales had declines that were larger than Il- 
linois'. Nationally, in contrast, the number of dwelling units started was 
virtually unchanged at a high level. Contracts for additions and 
alterations to residential housekeeping units increased 10.1 percent in 

Chart 14.- Construction Contracts Total Valuation 



valuation, lagging the national average increase by 4.5 percent 

points. 

The valuation of nonbtiildmg contracts declined 44.7 percent in Illir 
versus an increase of 22.2 percent in the Nation. A $79 million conti 
in 1977:IV for the construction of a sewage tunnel in Cook Cou 
raised the State's valuation of nonbuilding contracts to an unusu 
high level, thereby distorting the subsequent year-to-year change. A 
contributing to weakness in nonbuilding was a decline of 27.1 percen 
the valuation of street and highway contracts. Nationally, street i 
highway contracts declined 16.3 percent in valuation. 

The valuation of nonresidential contracts increased 43.7 percent in 
State versus 15.8 percent in the Nation. In 1978:IV, a $63 million of 
building was contracted for in Cook County. Excluding this contr 
the valuation of nonresidential contracts would have increased 
percent. 



Chart 15, Construction Contracts-Valuation of CDtitracts by Type: Illinois 
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Chart IG.-Construction Contracts: Valuation of Contracts and Number of Dwelline Units Started, Percent Chanje, 1977:IV-1978:IV 
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TABLE 6,-C instruction Contracts, United States and Illinois Through Fourth Quarter, 1978 1 





United Slater 


Illinois 


U.S. 


Slate 


U.S. 


Stale 


1977:1V 


1978-.IV 


1977-.UI 


1977HV 


1978:111 


197fr.IV 


1977:111- 
1978:111 


19]7:IV- 
1978:W 




Not seasonally adjusted 


Percent change 1 


af 'tfslu flliori it contacts ' - - .,,...,;... 


38,913,111 

7.79T.9B7 

62,789 
31,205.124 
881,453 

14,825 
5,772 
14,879,596 
579,733 

507 
338,637 
8,467 

3C.756 
9,334,415 
293,253 

J6.7D1 
6,652,476 

4,986 
2,308,681 


45,4H,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490.279 
10.560 

27,055 
10,810,769 
319,240 

15,176 
8,127,853 

4,099 
1,931.341 


2,195,53?. 

482,294 

3,315 
1,713,338 
48,613 

702 
23,439 
922,077 
32,445 

24 
85,572 
1,439 

1,398 
459,035 
14,729 

1,191 
246,654 

474 
96,396 


1,896,913 
376,362 

2,805 
1,520,551 
41,560 

662 
20,185 
801,553 
28,200 

24 
10,204 
183 

1,346 
367,777 
13,178 

773 
341,017 

228 
95,925 


2,378,424 
500,977 

3,030 
1,877,447 
51,106 

620 
23,167 

1.000,637 
34,283 

9 
4,656 
113 

1,113 
557,265 
16,710 

1,288 
314,889 

501 
128,432 


1,952,855 
414,436 

2,246 
1,538,419 
41,683 

579 
17,807 
808,958 
26,603 

11 
12,429 
201 

1,001 
528,613 
14,879 

655 
188,419 

182 
59,948 


14.5 

16.8 

4.4 
14,0 

10.8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12,2 

22.4 

\ 

9,3 
3.0 


8,3 

3.9 

-8.6 
9.6 
5.) 

-11.7 
-1.2 
8.5 
5.7 

-62.5 
-94.6 
-92.1 

-20.4 
21.4 
13.4 

8.1 
27.7 

5.7 
33.2 


16,8 

14.6 

-9.3 
17.4 
10.2 

-4.3 

6 

is!e 

10.7 

-.4 
44,8 
24.7 

-12,0 
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Retail Sales 

ales in Illinois totaled 5 12.3 billion in I978:IV, up 10.0 percent increase (table 7). In 1978:IV, nondurable goods accounted for $8.2 bil- 
illion) since 1977:IV, compared with an 11.2-percent national lion, and durable goods accounted for $4.1 billion. 



TABLE 7,-ReUI Sales, United States and Illinois Through Fourth Quarter, 1978 





United Stales 


Illinois 


U.S. 


-1 _.,,B 

Slate 


U.S. 1 Stale 


1977:JV 


1978.1V 


1977:111 


1977;IV 1 1978:111 


1978:IV 


1977:111- 
1978:111 


1977HV- 
19781V 


Millions o( dollars, not seasonally adjusted 


Percent change 


ia| , 


197,030 

62.Q65 
134,965 


219,020 

71,573 

147,447 


9,822 

n,a, 
n.a. 


11,199 

n.a. 
n.a. 


10,732 

3,775 
6,957 


12,321 

4,084 
8,237 


10.3 

11,8 
9.6 


9,3 


11.2 

15.3 
9.2 


10,0 


's , t 


iotjds 



not available. 



Source: U.S. Department of Commerce, Bureau of Census, 



TABLE 8: Business Incorporations and Failures, United States and Illinois Through Fourth Quarter, 1978 





United Stales 


Illinois 


U.S. 


Stale 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


I977:IV 


1978:111 


1978;IV 


1977'.llt- 
1978:111 


1977;IV- 
1978:IV 


Not seasonally adjusted 


Percent change 




109,411 
1,684 

484,296 
283 

248 
319 
191 
688 
238 


n.i, 

IU, 

n.a, 
n.a. 

n.a, 
n.a. 
n.a. 
n.a. 
tu. 


4,253 

9* 

30,73* 
310 

21 
11 
13 

12 


4,434 
93 

16,385 
176 

8 
12 
13 


15 


4,781 
95 

22,990 
242 

15 
13 
13 
40 
14 


n,i. 
n.t. 
n.a, 

IU. 

n,a. 
n,a. 
n,a, 

IU. 

n.3. 


1.2 
-9.5 

-44.2 
-38,4 

-10,1 
1.0 

-27.1 
-4.2 
-24,0 


12,4 
-4.0 

-25,2 
-21.9 

-28.6 
18,2 
.0 
-4.8 
16,7 


*-! ^ 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 




Retail sales 



1977:IV to 1978:IV 

Up 13.9%, 1.3 percentage points more than in U.S. 

Strong increases in construction, finance-insurance-real estate, 

government, and farming 

Up 11.1% in Cincinnati and 9.9% in Chicago vs. 8,9% in U.S. 
Up 4.8% vs. 3.9% in U.S., to 2.5 million 

Up 15,000, to 139,000 

Rate up to 5.3% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 52.1% vs. 16.8% in U.S., to $2.1 

billion 
State gain traceable to an electric generating plant contract in 

1978:IV 
Number of dwelling-unit starts declined 20.2% vs. near stability in 

U.S., to 8,657 
Up 12.4% vs. 11.2% in U.S., to $5,7 billion 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
13.9 percent from I977:IV to 1978:IV, 1.3 percentage points more than 
nationally (table 2). In I978:IV, Indiana's total personal income was 
$43.5 billion, for an increase of $5.3 billion since 1977:IV. Nonfarm 
income increased 1 2.8 percent, 0.5 percentage point more than national- 
ly; among all States, Indiana's increase ranked 20th. Farm income 
increased 66.4 percent in the State versus 26.3 percent in the Nation; 
among all States, Indiana's increase ranked 12th. 

Since the last national business cycle peak (1973-.IV), Indiana's 
economic growth has been close to the national average; the increase in 
nonfarm income was 2 percent less than nationally, ranking Indiana 
34th among all States. 



Chart l.-Persoral Income, Percent Change, 1977:IV-1978:IV 

[Seasonally adjusted] 
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Consumer prices from 1977:IV to 1978:IV increased 9.9 percent in the 
Chicago metropolitan area and 11.1 percent in Cincinnati; both ofthese 
increases were well above the national average increase of 8.9 percent 
(table 3). If the average price increase in the two areas 10,5 percentis 
used as an indicator for price movements in Indiana, real total personal 
income in the State increased 3.4 percent versus 3.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 13.2 percent in 
Indiana versus 12.6 percent in the Nation. In 1978:IV, payrolls totaled 
$28.4 billion, up $3.3 billion since 1977;IV. 

Construction payrolls increased 30.7 percent in the State versus 20. 1 
percent in the Nation. Mining payrolls increased 44.2 percent in Indiana 
versus 33.9 percent in the Nation; the 1977:1V level had been unusually 
low due to a coal miners' strike. Government payrolls also increased 
more in Indiana than in the Nation 7.7 percent versus 6.9 percent 
nationally. Strength was evident in both Federal Government payrolls 
and State and local government payrolls. 

In contrast, payrolls in private service-type industries increased about as 
much in Indiana (13.2 percent) as in the Nation. The State's increase in 
finance-insurance-real estate was above the national average, and the 
increase in services was below the national average. Manufacturing pay- 
rolls increased 12.4 percent, nearly 1 percentage point less than 
nationally. Weakness extended to both durable and nondurable goods. 

With the State and national economies continuing to expand, State 
unemployment insurance benefits declined 28.6 percent in Indiana and 
30.3 percent in the Nation. 



Chart 2.~Consumer Price Index, Percent Change, 1977;IV-1978;IV 
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Chart 3,-Total Persona! Income 
[Seasonally adjusted] 



Chart 4.- industrial Composition of Wages and Salaries: Indiana 
[Seasonally adjusted] 
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TABLE 2,-Personal Income, United States and Indiana Through fourth Quarter, 1978 





United Stales 


Indiana 


U.S. 


Stale 


U.S. 


State 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Millions of dollars, seasonally adjusted at annual rales' 


Percent change 1 






1,583,508 

31,224 
1,552.284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013.216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
. 54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 

125,995 
31,044 
94,951 
242.442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203.053 
109.917 
515,348 
85,264 
195,035 
61,653 
173.396 
215,083 
73,003 
142,080 
3,685 


37,360 

556 
36,804 

37,360 

24,766 
2,709 
2,275 
399 
1,876 
4,841 
4,145 
79 
1,487 
110 

24,766 
153 
24,613 
163 
1,383 
10,685 
8,509 
2,177 
8,977 
1,663 
3,785 
974 
2,556 
3,369 
737 
2,633 
35 


38,194 

740 
37,454 

38,194 

25,098 
2,787 
2,471 
580 
1,891 
4,958 
4,250 
106 
1,494 
124 

25,098 
156 
24,942 
148 
1,341 
10,888 
8,680 
2,208 
9,082 
1,664 
3,819 
1,016 
2,584 
3,448 
771 
2,677 
36 


41,871 

786 
41,085 

41,871 

27,620 
3,135 
2,713 
615 
2,099 
5,392 
4,567 
78 
1,684 
128 

27,620 
167 
27,453 
204 
1,641 
11,871 
9,518 
2,353 
9,989 
1,772 
4,260 
1,141 
2,816 
3,706 
796 
2,910 
41 


43,498 

1,231 
42,266 

43,498 

28,423 

3,233 
3,244 
1,051 
2,193 
5,541 ' 
4,640 
76 
1,721 
138 

28,423 
176 
28,247 
213 
1.753 
12,242 
9,827 
2,415 
10,285 
1,855 
4,374 
1,175 
2,881 
3,713 
835 
2,878 
41 


12.4 

47,9 
11.9 

12.4 

12.1 
17.0 
21.5 
66,6 
12.8 
12.3 
8.8 
-24.0 
14,8 


12.1 

41.4 
11,6 

12.1 

11.5 
15,7 
19,3 
54.0 
11.9 
11.4 
10,2 
-1.5 
13,2 


12.6 

26.3 
12.3 

12,6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 


13.9 

66.4 
12,8 

13,9 

13,2 
16.0 

31.3 
81.1 
16,0 
11,8 
9.2 
-28.6 
15.2 
























LESS; personal conliibulions 


Plus: residence adjustment 


12.1 
8,5 
12.1 
26,5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 


11.5 
9.3 
11.5 
24.9 
18.7 
11.1 
11.9 
8.1 
11.3 


12.6 
10.6 
12.6 
33.9 
20.1 
13.3 
15.2 

10.0 
11 1 


13,2 
12,8 
13.2 
44.2 
30,7 
12.4 
13.2 

9.4 
11 1 
































Other 



\. Detail may not add to totals because of rounding, 
2. Based tin unrounded data. 



Source; U.S. Department ol Commerce, Bureau ol Economic 
Division. 



TABLE 3.-Consumer Price Index, United States and Indiana Through Fourth Quarter, 1978 1 





United States 


Indiana 




1977;IV 


1978JV 


1977:111 


1977;IV 


1978:111 


1978JV 




Index, 1967 = 100, not seasonally adjusted 






115.3 


201.8 










- 




177.4 
~* 185.2 


179.4 
1H.7 


191,8 

m.3 


197,1 
?ms 


Cincinpl'iir, r vi-:- ,. 



1. Consumer Price Indexes ace shown lor the mosl relevant SMSA{s) (or which data are available, 

2. Average lor 85 representative urban areas based on the 1970 Census of Population, 
Source: U.S, Department ol Labor, Bureau ol Labor Statistics, 



NOTE.-Unrevised dala are used for Ihe quarters prior to fanuarj 
subsequent quarters. Users ate advised to exercise caution when m 
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Labor Force 
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Chart 5.-Lbor font, Employment, and Unemployment, 1978:|V; Irdiara 



Chart 6,-Unemploymenl Rales, 1977:ltf-1978:IV 
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9 
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Chart 7.-Civil!an Labor Force 




Chart 8.-Civilian Employment 
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Chart 9 -Unemployment Rate 



Chart 10.-lndustrlal Composition of Nonagrlcultiiral Employment: Indiana 
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Commercial Banking 



"** 




Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 52.1 percent in Indiana versus 16.8 percent in the Nation 
([able 6). Only two States Hawaii and South Dakota had larger 
gains. In 1978:IV, contracts in the State totaled $2.1 billion, for a gain 
over the year of $723 million. A $1.2 billion contract in 1978-.IV for an 
electric generating plant in Spencer County raised the total valuation of 
contracts to an unusually high level, thereby distorting the year-to-year 
change. However, a $450 million contract in 1977:IV for an electric 
generating plant in Sullivan County offset the distorting effect of the 
Spencer County contract. If both generating plants are excluded, the 
total valuation of contracts in the State would have declined about 3 
percent. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Indiana, the real valuation of 
construction contracts (including the generating plants) increased about 
39 percent versus a national increase of about 4 percent. 

Reflecting the generating plant contracts, the valuation of nonbuilding 
contracts increased 135.9 percent ($745 million) versus 22.2 percent in 
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Chart 14. Construction Contracts Total Valuation 



United Slates 



2.5 



2-0 - 



1 .5 



1.0 -- 



0.5 




the Nation. In contrast, the valuation of street and highway cc 
declined 26.0 percent in Indiana versus a decline of 16.3 percen 
Nation. 

The valuation of nonresidential contracts declined 12.8 percenl 
State, in sharp contrast to the gain in the Nation of 15.8 perc 

The residential construction market was weak in Indiana. Contn 
additions and alterations to residential housekeeping units incree 
percent in valuation in the State versus 14.6 percent in the Nati< 
valuation of residential housekeeping contracts increased 01 
percent versus a gain of 15.6 percent in the Nation. Forty-six Sta 
increases that were larger than Indiana's. The number of dwellir 
started declined 20.2 percent. Only four States had larger decli 
1978:IV, 8,657 dwelling units were started in Indiana, for a decli 
the year of 2,195 units. Nationally, in contrast, the number of d 
units started was virtually unchanged at a high level. 



Chart 15,-Construction Contracts Valuation of Contracts by Type: Indiana 
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Chart 16,-Constriictiori Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:W-1978:IY 
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Highlights 



1977:IV to 1978;IV 

Personal income Up 13.5% vs. 12.6% in U.S., to $23.7 billion 

Payrolls up 17.8% in trade vs. 14.1% in U.S. 
Payrolls up 15-0% in services vs. 12,7% in U.S. 

Consumer prices Up 8,4% in Kansas City and 11.1% in Minneapolis-St. Paul vs. 

8.9% in U.S. 

Employment Up 2.0% vs. 3.9% in U.S., to 1.4 million 

Unemployment Down 2,000, to 47,000 

Rate down to 3.3% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 1.3% vs. 16.8% in U.S., to $526,4 

million 
Valuation of -Tonbuilding contracts down 26,5% vs. 22.2% increase 

in U.S. 
Number of dwelling-unit starts up 2.7% vs. near stability in U.S., 

to 5,407 



TABLE 1. Summary of Economic Indicators, United States and Iowa Through Fourth Quarter, 1978 





United Slates 


Iowa 


U.S. 


Stale 


U.S. 




1977;IV 


1978JV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 

1978:111 


1977;IV 
1978: 




All indicators, except income, nol seasonally adjusted 


Peicent change 




1,583,508 
1,013,216 
92,442 
6.149 
6.2 
610,502 
925,511 
35,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
M, 
n,a. 
45,459,773 
443,075 
219,020 
n.i. 
n.t. 

201.8 


19,946 
11.5C4 
1,356 
53 
3.8 
9,419 
13,413 
576,211 
6,591 
. . n,i. 
I r 329 
11 


20,15ft 
11,711 
1,339 
49 

3.5 
9,308 
14,225 
519,881 
5,266 
n.a, 
1,312 
12 


22.92B 
12, 7 M 
U&6 
46 
3.2 
10,114 
14,998 
713,263 
7,883 
n,a. 
1.234 
27 


23,683 
13,364 
1,366 

47 
3.3 
11,1, 
n.a. 
526,443 
5,407 
n.i, 
n,i, 
n.i, 


12,4 
12.1 

4.1 
-9.8 

16,3 
11.5 
14,5 
1,0 
10,3 
8,2 
-9.5 

7.9 


15.2 

11.2 
2.2 
-12.8 

12.1 
11,2 
23,8 
19.6 

-7,1 
145.5 

7.6 
10,3 


12,6 
12,6 
3.9 
-8.8 

16.8 
-.6 
1U 

8,9 
























Consumer Price. Index (1967=100): 




180.6 
184.5 


182.7 

187.0 


194.3 
203.5 


mi 

207.7 


Mlniuaiuilk-SI Paul 



n,a.: Data not available. 
Source: See tables 2 through 8. 



Char) 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4, Industrial Composition of Wages and Salaries: Iowa 
[Seasonally adjusted] 



1972=101) 



i i i i i j i _L i i r~ T i i i 








5.0 



0.0 



75 



TABLE 2. Personal Income, United States and Iowa Through Fourth Quarter, 1978 





United Stales 


Iowa 


VS. 


Slate 


U.S. 


Stale 




1977:IV 


197S:IV 


1977:111 


1977:IV 


1978:111 


1978:LV 


1977:111- 
1978:111 


1977:1V- 
1978:IV 




Millions of dollars, seasonally adjusted at annual rates' 


Percent change* 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,8% 
455,764 
76,584 
170,888 
.54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 

1,743,068 

1,782,519 

1,140.696 
111,719 
125,995 
31.044 
94,951 
242,442 
233,750 
7,753 
71.610 
-473 

1,140,696 
7,939 
1,132,757 
18.813 
66.858 
312.970 
203,053 
109.917 
515.348 
85.264 
195.035 
61.653 
173.396 
215.083 
73.003 
142.080 
3.685 


1 
19,906 

1,071 
18,835 

19.906 

11.504 
1.078 
2,216 
824 
1,392 
3,322 
2,474 
111 
783 
95 

11,504 
240 
11,265 
33 
740 
3,504 
2.257 
1,247 
4,933 
824 
2,144 
580 
1,386 
2.030 
320 
1,710 
25 


20,858 

1,541 
19,318 

20,958 

11,781 

nu 

2,702 
1,287 
1,414 
3,409 
2,548 
HO 
793 
98 

11,781 
246 
11,535 
31 
751 
3,582 
2,326 
1,256 
5,023 
823 
2,174 
600 
1,426 
2,124 
353 
1,771 
25 


22.928 

1.976 
20,952 

22.928 

12.794 
1.237 

3.269 
1.704 
1.565 
3,700 
2.713 
115 
890 
105 

12.794 
263 
12,531 
40 
876 
3.825 
2.438 
1.386 
5,589 
883 
2,481 
658 
1,567 
2,173 
367 
1,906 
28 


23,683 

1,963 
21.720 

23,653 

13,364 
1,296 

3.299 
1,677 
1,623 

3,799 
2,744 
107 
920 
100 

13,364 
277 
13.087 
41 
891 
4,083 
2,665 
1,419 
5.785 
907 
2.561 
676 
1.641 
2.259 
384 
1,875 
28 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12,8 
12.3 
8,8 
-24,0 
14.8 

12,1 
8,5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


15.2 

84.4 

11.2 

15.2 

11.2 

14.8 
47.6 
106.8 
12.5 
11.4 
9.7 
3.8 
13.7 

11.2 

9,9 
11.2 
18.8 
18.4 

9,2 
8.0 
11.2 
13,3 
7.2 
15.7 
13.6 
13,1 
7.1 
14.8 
5.6 
12.1 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20,1 
13.3 
15.2 
10,0 
13.1 
11,3 
14.1 
13,2 
12.7 
6,9 
7.1 
6.8 
14.6 


13,5 

27.4 
12.4 

13,5 

13.4 

16.4 
22.1 
30.3 
14.? 
11.4 
7.7 
-23.9 
16,1 

13,4 
12,7 

13.5 
33.6 
18,7 
14.0 
14.6 
13.0 
15.2 
10.2 
17,8 
12.8 
15.0 
6,3 
8.9 
5.9 
9.6 




























































her 



Detail may not add to totals because of rounding. 
Based on unrounded data. 



Source: U.S, Department of Commerce, Bureau of Economic Analysis, Regional Economic Meajuremen 
Division. 



TABLE. 3.-Consumer Price Index, United States and Iowa Through Fourth Quarter, 1978 1 





United States 


Iowa 


U.S. 


Slate 


J.S. 


Still 


1977:IV 


1978:IV 


1977:111 


1977:IY 


1978:111 


19/6: IV 


19 7:111- 
1978:111 


19 
1 


7:IV- 
78:IV 


- '- 1 " ""inrjey, ii iw=*[uu, not easonanyadius 


ifl 




Percent cnange 




185.3 


201.8 










7,9 


7.6 
10.3 


8,9 


8.4 

11,1 


City 


110.8 
114,5 


112.7 
187.0 


194.3 
203.5 


191.1 
207.7 


polis-Sl. Paul 



isumer Price Indexes are shown (or the most relevant SMSA(s) for which data are available, 
rage for 85 representative urban areas based on the 1970 Census of Population. 
i: U.S. Department of Labor, Bureau of Labor Statistics, 



NOTE. Unrevised data are used for Ihe quarters. prior to January 1973, and revised data are used lor 
subsequent quarters. Ifsets are advised to exercise caution when making comparisons over time. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From I977:IV to 1978:IV, Iowa's civilian labor force increased ISA , , 

percent versus 3.1 percent nationally (table 4) Tota emDlovm n ^ ^"T 'S S ^ metro P olita <> s. preliminary unemployment 

increased 2.0 percent versus 3.9 percent nationally, to I 4 milKon frm ?i December i 978 ' when the State's rate was 4,2 percent, ranged 

i s percent increase was one of the smallest in the Nation ' MoTnes Ih^S '" ^T Uy ( 3 ' 4 PerCCm '" Cedar RapidSl In Dcs 

T^rh^T"'^ ? y 27 /, and the labor force 'ing by ^PloyrJnt * !%j%^'^ ^ t ^S 

ioymen ^declined 'n' / 6 ' *"*?** by . 2W ' l 47 '- Iowa '" r ?>' ^ Un ^ ni increased 1.7 percentage pont^sToux 

loymcnt rate de^ined^O.2 Percentage point, to 3.3 percent of the sioux^^s * ^ inCreaSC f n ' y ' 2 P ercenta e c P int *tntcwide; 



point from the I977:IV level 



- percentage 



Chart 5.-Labor Force, Employment, and Unemployment, I978:IV: 



Chart 6.- Unemployment Rales, 1977:W-1978:IV 



Millions 
1.5 4- 



0.5 - 



0*0- 






labor Force 
tmplojrnenl 
Unemploymenl 



Percenl 



10.0 

i. a 

6.0 
4.0 
2.0 
0.0- 
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United States 



torn 



April 1979 



Chart 7. Civilian Labor Force 



Chart 8.-Civilian Employment 



Index, 1972=100 



Into, 1372-100 



-25 



1 -20 



IS 



.10 



1 .05 




1.25 -- 



1.20 



1.15 



1.10 -- 



1 .05 



1 .00 




Chart 9. Unemployment Rate 



Chart 10, Industrial Composition of Nonagricultural Employment; Iowa 



United Stilts 




3.0 
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7k ' ' ' 7} 



fl-; Other IhauiltiM ''^^'^^'^ iAUl ' : 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

One to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



, TABLE 5.-Commerclal Banking Indicators, United States and Iowa Throtifh Fourth Quarter. 197 






United Slates 




Iowa 


U.S. 


Stale 


U.S. 


Stale 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


197&IV 


1977:111- 
1978:111 


I977JV- 

1978JV 




Millions of dollars, not seasonally adjusted 1 




Pcreen 


change' 




610,502 

196.317 
140,599 
177.935 
101,236 
7.731 
68,968 
25.704 
69.947 

925,511 

377,683 
547.828 


n.i. 

n,a. 
n.a. 
n,a. 
n.a. 
n.a. 
n.a, 
n,a. 
n.a. 

n.i. 

n.a, 
n.a. 


9,019 

1,826 
1,697 
2,505 
1,459 
323 
723 
2.717 
275 

13,413 

3,927 
9,557 


9,308 

1.868 
1,758 
2,624 
1,548 
330 
745 
2,779 
279 

14,225 

4,484 
9,741 


10,114 

2,059 
1,957 
2,973 
1,799 
348 
825 
2,836 
290 

14,998 

4,425 
10,573 

~" i ,i 


n.i. 

n.a, 
n.a. 
n.a. 
n,a. 
n.a. 
n.a. 
n,a. 
n.a. 

n.i. 

n.a. 
n.a, 

| " 1 1 ii 


16,3 

14.2 
20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11,5 

10,2 
12.3 


12.1 

12.8 
15.3 
18,7 
23.3 
7.8 
14.2 
4.4 
5,5 

11,2 

12.7 
IO.G 

' i i ii 








jew. js,jr] j-.i.irjjj 


i.:-*n!.;-i'JrJ ! ,i-s 


**: (Mif'i 


WJcs!*; 


*M", 


J^> 


ft'"". ii^fairsilnW.t 


-'f ' 


Itftftiepvi&i 








Mffl&itf 


i "t* j"U avBgi 





siiei si ^5 u 

(:( ^S Fpjff*! Dfra l?i Cotpofattsn. 
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Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased only 1.3 percent ($6.6 million), to $526.4 million (table 6). 
Iowa's increase was exceeded by increases in 41 States. The national 
increase was 16.8 percent. National construction costs increased about 
13 percent during the same timespan, and if this increase is 
representative of the increase throughout the State, the total valuation 
of contracts in Iowa sustained a real decline of about 1 2 percent versus a 
real increase in the Nation of about 4 percent. 

Nonbuilding contracts declined 26.5 percent in valuation, compared 
with a 22.2-percent national increase. The valuation of street and 
highway contracts, a major component of nonbuilding contracts, 
declined 17.5 percent in the State and 16.3 percent nationally. 



Nonresidential contracts increased only 3.2 percent in valuation versus 
15.8 percent nationally. 

The valuation of residential housekeeping additions and alterations was 
almost unchanged from year to year, compared with a 14.6-percenl 
national increase. Forty-two States registered "increases that were larger 
than Iowa's. Residential housekeeping contracts, in contrast, increased 
16.8 percent in valuation versus 15.6 percent nationally. The number ol 
dwelling units started increased 2.7 percent (141 units) in the State, to 
5,407 units. Nationally, the number of dwelling units started was almost 
unchanged at a high level. 



Chart 14. Construction Contracts Total Valuation 



Into, 1976=! DO 



Chart IS.-Construction Contracts-Valuation of Contracts by Type: Iowa 

Million 1 



2.00 
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Chart 16,-Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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TABLE 6.-Conslruclion Contracts, United States and Iowa Through Fourth Quarter, 1978 1 



Total valuation of contracts 



Residential housekeeping, additions and alterations: 
Valuation Ohousaridsot dollars) 

All other contracts: 

Numbetol contracts 

Valuation (Ihousands of dollars) '.'"." 

Floor area (thousands of square reel) 

Residential hnuselieEpiJiE: 

Number of conlf ads 

Number of dwelling units "_"_ 

Valuation (thousands ol dollars) ".'. 

Flour area (thousands ol square feel) 

Residential nonhousekfepirtg: 

Number of cortlracls 

valuation (thousands of dollars) '.,..'"'. 

Floor area (thousands of square feet) 

Nonresidenlial: 

Numbe/oJ contracts 

Valuation (thousands of dollars) '...", 

Floor area (thousands of square feel) 

Houbiiilding: 

Number nf contracts 

Valuation (thousands of dollars) '" 

Slreets and Highways: 

Number of contracts 

_J(^tion (thousands o[ dollars) 



1. Contracts Mailed or expected to star! within 60 days 

2, Percent changes for floor area based an unrounded data. 






^ --ta^- 

United States 


! m\m 


i 
fowa 




U.S. 


State 


U.S, 


Stile 


1977:IV 


1978:IV 


1977:111 


1977HV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 


ii ii i i in 


"" miniiii 


Not seasonally 

m^aanmau 


adjusted 

i 


""'"""""inrMTn 




Percent change' 


38,913,111 


45,459,773 


576,231 


519,881 


713,263 


526,443 


14.5 


23,8 


16.8 


1,1 


7,707,987 


8,832,353 


137,919 


128,508 


156,508 


129,004 


16.8 


13.5 


14.6 


.4 


62,789 
31,205,124 
881,453 


56,928 
36,627,420 
971,596 


1,307 
438,362 
12,444 


1,057 
391,373 
10,833 


1,168 
556,755 
14,776 


975 
397,439 
11,329 


4.4 
14.0 
10.8 


-10.6 

27.0 
18.7 


-9.3 
17.4 

10.2 


-7.S 
1.5 

4.6 


14,825 
445,772 
(4,879,596 
579,733 


14,192 

443,075 
17.198,518 
641,796 


404 
6,591 
232,999 
8,615 


405 
5,266 
190,029 
7,080 


392 
7,883 
322,901 
11,674 


386 
5,407 
221,976 
7,989 


-5.1 
1.0 
15.3 
10.3 


-3,0 
19.6 
38.6 
35.5 


-4,3 
-.6 
15.6 

10.7 


-4.7 
2.7 
16 f 
12,8 


507 


505 


in 
















338,637 
8,467 


450,279 
10,560 


ID 

4,782 
158 


. 
5,665 
152 


5 
6,582 
46 


5 
1.630 
19 


-10.0 
9.4 
7 


-50.0 
37,6 
-70.7 


-.4 
44.8 
24,7 


-28.6 

-71.2 
-87,6 


30,756 
9.334,415 
293,253 


27,055 
10,810,769 
319,240 


394 

118,904 
3,671 


372 
101,063 
3,601 


326 
104,096 
3,055 


332 
104,274 
3,321 


-2.5 
27.6 
12.2 


-17.3 
-12.5 

-16,8 


-12.0 

15.8 
8.9 


-10.S 
3.2 
-7,8 


16,701 
6,652,476 


15,176 
8,127,854 


499 
81,677 


273 
94,615 


445 
123,176 


252 
69,559 


22.4 
_ i 


-10.8 
50.8 


-9.1 
22.2 


-11 

-26.5 


4,986 
3,308,681 


4,099 
1,931,341 

... 


233 
45,788 

' - i ii , 


77 
31,725 

- 


149 
44,736 

' 1 I..HH 


60 
26,161 

" " ' 1 1 M 


9.3 
3.0 


-36.1 

-2.3 


-17.8 
-1S.3 


-22,1 
-17.5 



Nn U Tc' : n?! f d ?, e Div ' Sion ' McGiaw - Hi)l Information Systems Company. 
NOTE.-Delail for floor area data may nol add to totals because ol rounding. 



Retail Sales 

Retail sales data for Iowa are not available. 
TABLE 7.-HBMI Sal, United States and Iowa Through Fourth Quarter, 1978 

United Stales 



Millions o! dollars, not seasonally adjusted 




Source: U.S. Department of Commerce, Bureau of Census. 



TABLE 8.-B U8 lne Incorporations and Failures. United States and Iowa Through Fourth Quarter, 1978 



Nat seasonally adjusted 



New byjfneii Incorporations 
Mil number of butintu failure) 
nt liabilities (thousands o) dollars) 



ie liability per failure (thousands of dollars) 
Bujineii failure) by Industry 

gand manufacturing 

ruction 

tsafe trade 

trade 

lercia I services 



t.a,: Data not available. 



idurce: Dun & Bradslre&l, Inc. 




NOTE.-This table may not be reproduced without |he permission of Dun 4 Bradstreet. Inc. 
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1977:IV to 1978;IV 

Persona] income Up 12.3% vs. 12.6% in U.S., to $20.0 billion 

Payrolls up 24,2% in durables manufacturing vs. 15.2% in U.S. 
Consumer prices Up 8,4% in Kansas City vs. 8.9% in U.S. 

Employment Up 5.1% vs. 3.9% in U.S., to 1,1 million 

Unemployment Down 13,000, to 30,000 

Rate down to 2.6% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 3.2% vs. 16.8% in U.S., to $497.7 

million 
Valuation of nonbuilding contracts down 20.4% vs. 22.2% increase 

in U.S. 
Number of dwelling-unit starts up 4. 1% vs. near stability in U.S., 

to 4,718 



TABLE 1. Summary of Economic Indicators, United States and Kansas Through Fourth Quarter, 1978 





United Stales 


Kansas 


U.S. 


Stale 


U.S. 


1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978-111 


1977; 

i97t 


All indicators, except income, not seasonally adjusted 


percent e 


ange 




1,583,508 
1,013,216 
92,442 
6,149 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5,5 

n.i. 
n.i. 
45,459,773 
443,075 
219,020 
n.a, 
n.a. 

201.8 


16,641 
9,264 
1,092 
45 
4.0 
6,358 
10,038 
667,924 
4,901 
n,. 
1,059 
20 


17,848 
9,558 
1,084 
43 
3.8 
6,606 
10,804 
482,036 
4,534 
n.i, 
1,034 
22 


18,857 
10,504 
1,127 
34 
2.9 
7 r 280 
10,947 
566,628 
5,S56 
n.i. 
74 
17 


20,040 
10,815 
1,139 
30 
2,6 
n.i, 
n.i. 
497,682 
4.718 
n.i. 

IU. 

n.i. 


12.4 
12.1 

4.1 
-9.8 

16.3 
11.5 
14,5 
1,0 
10.3 
8.2 
-9.5 

7.9 


13,3 
13.4 
3.3 
-24.6 

14.S 
9.1 
-15.2 
19.5 

-17.5 
-15.0 

7.6 


12.6 

12.6 
3,9 
-8,8 

16.8 

,o 

11,2 

8.9 
























Consumer Price Index 0967= 100): 


Kansas City 


180,6 


182.7 


194.3 


198.1 



na.: Data not available. 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



^^ at -r' rates) 

(table 2). In 1978-IV thi Lte'l n?r ?"" S l2 ' 6 percent nati nal]y 
up $2.2 billion since 1977-Tv r.n "' T"? lolalcd $20;0 billi . 
increased 8.9 percent in the L ^ ly V farm personal inc 
nonfarm personal in oL - nc rea ed ?- P*",- naU Mlly ' a " d 
nationally. Since the mos" nt n^ 7u' f Slightly more than 
W3:IV, Kansas' nonfarm C onol^ 3t bllSmeSS Cycle P eak f " 
Nation's; .he increas " Wn . m re ^^ th ^ the 

rapid til an 



*ty average increase abte U I 
indica.or for price 
Kansas inched 



^ 

r* *? ^ national 
ly * index is used as 



Chart I.-PWOIUI Income, Pe, cen i Cftanje, 1977:1 V-197 ; | V 

[Seasonally adjusted) 




the 



transportation 
percS 



In contrast 



ar - to -y ear increase in atl payrolls 






rapidly than in Lhe Nali ^ '" 
Utilities ' P^ rolis incensed 10.7 



P 7 .u 

percent both statewid e and nuiionnlly. 

m re i " 



payr S IIs in Kansas re 8 istered ^c fourth 

9 P' 1 ' C mpared with a MlUomi1 
Governmem Py"Us increased fi.5 
0.6 percentage point less than nationally. 

in' State V 1 ?" 1 ? 1 ^ 1116111 insurance bencfils 
in Kansas and 30.3 percent nationally. 



Chart i-Coniumer Price Indei, Percent Change, 1977;IV-1978:IV 
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Chart 3. Total Personal Income 
[Seasonally adjusted] 
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Chart ^.-Industrial Composition of Wages and Salaries: Kansas 

[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Kansas Through Fourth Quarter, 1978 





United Slates 


Kansas 


U.S. 


State 


U.S. 




1977JV 


1978:IV 


1977:111 


197 7: IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197 

19 




Millions ot dollars, seasonally adjusted al annual rales' 


Percent change' 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
.54.452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125.995 
31 r 044 
94,951 
242,442 
233.750 
7.753 
71,610 
-473 

1,140.696 
7.939 
1,132.757 
18.813 

66.858 
312.970 
203.053 
109.917 
515.348 
85.264 
195,035 
61,653 
173,396 
215.083 
73,003 
142,080 
3,685 


16,641 

481 
16,160 

16,641 

9,264 
884 
1,559 
343 
'1,216 
2,789 
2,082 
78 
693 
756 

9,264 
135 
9,130 
160 
572 
2,150 
1,348 
802 
4,254 
874 
1,714 
454 
1,213 
1,969 
677 
1,292 
25 


17,848 

1,217 
16,631 

17,848 

9.558 
928 
2,317 
1,074 
1,243 
2,862 
2.125 
80 
711 
769 

9,558 
139 
9,419 
170 
598 
2,238 
1,416 
823 
4,357 
904 
1,750 
472 
1,231 
2,030 
711 
1.320 
26 


18.857 

681 

18,176 

IB, 857 

10,504 
1 P 065 
1,921 
529 
1,391 
3,112 
2,262 
51 
814 
808 

10.504 
147 
10,357 
210 
699 
2.565 
1,675 
889 
4.805 
971 
1,960 
518 
1,356 
2,049 
716 
1,334 
29 


20,040 

1,325 

18,715 

20.040 

10.815 
t.098 
2,622 
1,166 
1.456 
3,200 ' 
2.297 
51 
829 
837 

10.815 
154 
10.661 
215 
722 
2,664 
1,758 
906 
4,916 
1,001 
2.001 
528 
1,386 
2,115 
757 
1,359 
28 


12.4 

47.9 

11.9 

12.4 

ill 
17.0 
21.5 

6.6 
12.8 
12,3 
8,8 
-24.0 
14.8 

12.1 

8,5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12,6 
7.4 
7.3 
7.5 
18.7 


13,3 

41.6 
12,5 

1J.3 

13.4 
20.5 
23.2 
5M 
14.4 
11.6 
8.6 
-35.3 
17.5 

13,4 
9,3 
13.4 
31.4 
22.1 
19.3 
24,3 
10.8 
12,9 
11.0 
14.4 
14.2 
11.8 
4.1 
5.8 
3.2 
15,7 


12.6 

26.3 

12.3 

12.6 

12.6 

16.4 
18.9 
31.3 
15.3 

12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20,1 
13,3 
15,2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 

6.a: 

14.6 




























































Other 



1. Detail may not add to totals because of rounding, 

2. Based on unrounded data. 



Source: U.S. Department ol Commerce. Bureau of Economic Analysis. Regional Economic Me 
Division. 



TABLE 3,-Consumer Price Index, United States and Kansas Through Fourth Quarter, 197ft 1 





United States 


Kansas 


U.S. 


State 


IKS. 


1977:IV 


WTfcW 


1977:111 


1977:IV 


1978:111 


1978HV 


1977:111- 

1978:111 


1{ 


Index, 1967= 100, nol seasonally adjusted 


Percenl change. 




185,3 


201,8 










7. 


7.6 


8.9 


Kansas City 


110.6 


112.7 


194.3 


1911 



1. Consumer Price Indexes are shown tor the most relevant SMSA(s) (or which data are .available, 

2. Avenge for 65 representative urban areas based on the 1970 Census ol Population. 
Source: U.S. Department of Labor, Bureau of Labor Statistics, 



NOT E.-Un revised data are used (or Itie quarters prior to January 1978, and revised data ate ^ 
subsequent quarters. Users we advised to exercise caution when making comparisons over time 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



m 1977:IV to 1978:IV, Kansas' civilian labor force increased 3.8 
;ent versus 3.1 percent nationally (table 4). Total employment 
eased 5.1 percent versus 3.9 percent nationally, to more than 1.1 mil- 

h employment increasing by about 55,000 and the labor force 
easing by about 43,000, the number of unemployed declined between 
100 and 13,000, to 30,000. Kansas' unemployment rate declined 1.2 
;entage points, to 2.6 percent of the labor force; this was. the lowest 
mployment rate in the Nation, along with the 2.6-percent rate 



registered in South Dakota. The national unemployment rate in 1978:IV 
was 5.5 percent, down 0.7 percentage point from the 1977:IV level. 

According to preliminary data for December 1978, when the State's 
unemployment rate was 2.7 percent, the unemployment rate was 3,4 
percent in Topeka and 2.6 percent in Wichita. From December 1977 to 
December 1978, the State's unemployment rate declined 1.0 percentage 
point; the rates in Topeka and Wichita declined 0.6 percentage point 
and 1.5 percentage points, respectively, 



Chart 5. Labor Force, Employment, and Unemployment, 1978:IV: Kansas 



Chart 6.-Unemployment Rates, 1977:IV-1978:IV 
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TJBIE 4.-Labor Force, United States and Kant as Through Fourth Quarter, 1978 





United Stales 


Kansas 


U.S. 


Stale 


U.S. 


State 


1977:W 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978:1V 


1977:111- 
1978:111 


1977:fcV- 
1978:IV 




Thousands of persons, not seasonal!/ adjusted' 


PercenUtiange' 




84,210 

787 
4.032 
19,986 
V61 
19,152 
1,852 
15,539 
15,434 

98,591 

92,442 
6,149 
6,2 


17,708 

899. 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


177 

12 

49 
175 
60 
213 
45 
152 
170 

1,137 

1,092 
45 
4,0 


892 

12 

47 
175 
61 
220 
44 
ISO 
181 

1,127 

1,084 
43 
3.8 . 


916 

13 
51 
189 
64- 
222 
46 
159 
173 

1,161 

1,127 
34 
2.9 


930 

13 
49 
193 
64 
225 
45 
158 
183 

1,170 

1,139 
30 
2,6 


4.3 

8.2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3.2 

4.1 
-9.8 


4.5 

6.6 
3.7 
7.6 
6.0 
4.0 
2,7 
4.6 
2,1 

2.2 

3.3 
-24.6 


4.2 

14.2 
11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3.9 
-8.8 


4.2 

4.9 
3.4 
9.9 
5.6 
1.9 
2.5 
5.1 
.9 

3.8 

5.1 
-29.4 
























t unemployed , ,. ; 



. Detail may not add lo totals oecause of rounding. 

, Based on unrounded data. 

. Beginning January 1978, these data are belmg estimated by new methods, using more current data. This 

s a break In the series, and users are advised lo exercise caution when making comparisons over time. 

ource: U.S. Department of Labor, Bureau of Labor Statistics. 
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Chart 7. Civilian Labor Force 



Chart J. Civilian Employment 
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Chart 9. Unemployment Rate 



Chart 10. Industrial Composition of Nonajricultural Employment: Kans, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5. Commercial Banking Indicators, United States and Kansas Through Fourth Quarter. 1978 , 




United Stales 


Kansas 


U.S. 


Stale 


as. 


51alo 


1 977: IV 


1978:IV 


1377:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977JV- 
1978;3V 


Millions of dollars, not seasonally adjusted' 


Peicenl change' 




610,502 

19U17 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 
547,828 


lU. 

n.a. 
n.a. 
n.a. 
n,a. 
. n,a. 
n,a. 
n,a. 
n,a. 

n.i, 

n,a. 
n,a. 


6,358 

1.546 
1,651 
1.287 

589 
196 
503 
1,616 
259 

10,038 

.3.487 
6,551 


6,606 

1,602 
1,697 
1,361 
624 
203 
534 
1,661 
265 

10,804 

4,118 
6,686 


7,280 

1,781 
1,884 
1,615 
743 
215 
657 
1,705 
295 

10,947 

3,796 
7,151 


n.i. 

n.a, 
n.a, 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.i. 

n.a. 
n.a. 


L6.3 

14.2 
20.2 
19.9 
21.3 
10,7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


14.5 

15.2 
14.1 
25.4 
26.2 

9.8 
30.6 
5.6 
13.8 

9.1 

8.9 
9.2 


















her 















and saving , 



1. Detail may not add la totals because at rounding. 

2. Based on umounded dala. 

Source: U.S. Federal Deposit Insurance Corporation. 
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Construction 



From 1977:1V to I978:IV, the total valuation of construction contracts 
increased only 3.2 percent ($15.6 million), to $497.7 million (table 6). 
The national increase was 16.8 percent. National construction costs 
increased ubout 13 percent during the same timespan, and if this 
increase is representative of the increase throughout the State, the total 
valuation of contracts in Kansas sustained a real decline of about 10 
percent, compared with a real increase in the Nation of about 4 percent. 

Nonbuilding contracts declined 20.4 percent in valuation versus a 22.2- 
pereent national increase, The valuation of street and highway 
contracts, a major component of nonbuilding contracts, declined 30.1 
percent, compared with a U.S. decline of 16.3 percent. 



Nonresidential contracts increased 4,7 percent in valuation, less tha 
one-third of the national increase. 

Contracts for additions and alterations to residential housekeepin 
units increased only 1.2 percent in valuation versus 14.6 percer 
nationally. The valuation of residential housekeeping contracts, i 
contrast, increased 17.2 percent, 1.6 percentage points more tha 
nationally. The number of dwelling units started increased 4.1 percer 
(184 units), to 4,718 units. Nationally, the number of dwelling unii 
started was almost unchanged at a high level. 



Chart 14.- Construction Contracts Total Valuation 



Chart 15.-Construction Contracts-Valuation of Contracts by Type: Kansas 
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Chart 16,-Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:W-1978:IV 
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TABLE 6.-Conslfudion Contracts, United States and Kansas Through Fourth Quarter, 1978 1 





United Slates 


Kansas 


U.S. 


Slate 


U.S. 


Slat* 


I9/7:IV 


1 978: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


19 7:IV- 
I973:IV 


Not seasonally adjusted 


Percent change' 


Toliluluilionaf cwilndi 

R?:,dent'jj tw.tliifiri aiiit>oc$ and alterations' 
Vs!jar:c.-!O:iii3fidscfdij!!irs) 


31,913,111 

7,707,987 

62,789 
31,205,124 
881.453 

14,825 
445,772 
14.879,596 
579.733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443.075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10.810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931.341 


667,924 
113,245 

1,084 
554,679 
11,226 

392 
4,901 
198,821 
7,417 

4 
1,813 

76 

338 
102,043 
3,733 

350 
252,002 

116 
50,297 


482,036 

102,073 

1,031 
379,963 
9,852 

396 
4,534 
178,755 
6,741 

4 

1,151 
28 

320 
91,776 
3,083 

311 
108,281 

89 
51,304 


566,62! 
125,321 

934 
441,307 
12,384 

365 
5,856 
261,647 
9,513 

4 
3,880 
101 

259 
88,940 
2,770 

306 
86,840 

101 
35,065 


497,682 

103,292 

893 
394,390 
10,801 

366 
4.718 
209,583 
7,721 

8 
2,563 
55 

223 

96,064 
3,025 

296 
86,180 

76 
35,872 


14.5 

16.8 

4.4 
14.0 
10,8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 
_ t 

9.3 
3.0 


-15,2 
10.7 

-13.8 
-20.4 
10.3 

-6.9 
19,5 
31.6 
28.3 

.0 
114.0 
33.5 

-23.4 
-12,8 
-25.8 

-12.6 
-65,5 

-12.9 
-30.3 


16,8 

14,6 

-9.3 
17,4 
10.2 

1.3 
-.6 
15.6 
10.7 

-.4 
44,8 
24.7 

-12.0 
15.8 
8.9 

-9.1 
22.2 

-17.8 
-16.3 


3,2 
1.2 

-13.4 

3,8 
9.6 

-7.G 
4.1 

17,2 
14.5 

100.0 
122.7 

93.0 

-30.3 
4.7 
-1.9 

-4.8 
-20. 4 

-14.6 

-30.1 


* ! J Ctf!*r tO.llfJCtS 


VjluJl'cndhj'jiardsol dollars) 




Residential fcowsCHttprnj 


Nirt'fcf dwelling units 


Flc-ci area (thousands of square tfel) 


Bts.'Jential ncshijusrtwiiing: 
Nurnterolco.itraEti 


Valuation (toctiiands of dollars) 


fl;crarej (thousands ol square l?el) 


NcnresiiJsntia] 
Niinrtfrclnflfratls 


Vjiuaiisn (IhcuianJs of dollais) 


Floor area (Ihoiisandi ol squire feel) 


Hanhuiljinj 1 
Number of contracts 


Valuation (lliousands of dollars) 


Streets and Highways: 
N umber olconlijcls 


Vaiuationflhousandsol dollars) 





1, Contracts started or eipecled lo start wilhin 60 days. 

2. Pwtnl changes lor floor area based on unrounded data 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Detatl for floor area data may not add lo totals because of rounding. 



Retail Sales 



Retail sales data for Kansas are not available. 
TABLE 7.-Retall Sales, United States and Kansas Through Fourth Quarter, 1978 



1978:IV I 1977:111 
Millions of dollars, not seasonally adjusted 

I^BPH 

219,020 




n.a.: Dala no! available. 



Source: U.S. Department ol Commerce. Bureau of Census. 



~ ***"""* "*di. nd Kan,* Thro^ Fourth Q U ar.,r, .978 




Nm buslnns intorporitiofls 

TMilnumbwofbuiiMHtillum 

irrent labilities (Ihou-sandi ol dollars) .... 
'traje liability pt( failure (thousands ol dollars)" 

Builimi (ilium by induttry 

inifl; n<d nnufacturin| 

instruction 



fcilUlde 

mmerculMfvicej,. 



109,411 
1,6(4 

484,296 
288 



248 
319 

191 



238 



ita,: OiU no! available. 
Swrcc: Oun ft Bradstretl, Inc. 



IM. 


^^^^^ 

1,059 


M>I~~IIM 

1,034 


-^- 
174 


n.a. 


ZO 


22 


17 


n,a, 
n.a. 


3,405 
170 


1,942 
88 


2,467 
145 


n,a. 


1 





2 


n.a, 


5 


5 


5 


n.a. 





5 


3 


n,a. 


10 


10 


g 


n.a. 

>^^^ 


4 

1 


2 

' . 


1 

" 




n.a, 
n,a. 

n.a. 
n,a. 



n.a, 
n,a. 
n.a, 
n.a. 

n.a, 



1.2 
-9.5 

-44.Z 
-38.4 



-10.1 

1.0 

-27.1 

-4,2 
-24.0 



-17.5 
-15,0 

-27.5 
-14.7 



100.0 

,0 

-40,0 
-75.0 



NOT.-Ihis (able may no! be reproduced without Ihe 



permission ol Dun & Bradslreet, Inc. 



April 1979 




s 

* 

1977:IV to 1978:IV 

Personal income Up 13.2% vs. 12.6% in U.S., to $24.4 billion 

Farm personal income down 23.7% vs. 26.3% increase in U.S. 
Payrolls up 20.0% in trade vs. 14.1% in U.S. 

Consumer prices Up 11.1% in Cincinnati vs. 8.9% in U.S. 

Employment Up 0.8% vs. 3.9% in U.S., to 1.5 million 

Unemployment Up 8,000, to 77,000 

Rale up to 4.9% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 31.1% vs. 16.8% in U.S., to $1.0 

billion 

Valuation of nonbuilding contracts up 45.3% vs. 22.2% in U.S. 
Number of dwelling-unit starts little changed, as in U.S., at 8,308 



TABLE l.-Summary of Economic Indicators, United States and Kentucky Through Fourth Quarter, 1978 





United Slates 


Kentucky 


U.S. 


Stale 


U.S. 


S 




1977:IV 


1978;IV 


1977:111 


197?:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
197S:IV 








Percent c 


ange 






1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
31,913,111 
445,772 
197,030 
109,411 
1,6*4 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.i. 
ji.i. 
45,459,773 
443,075 
219,020 
n.a. 
n,i. 

201.8 


20,869 
12,693 
1,475 
63 
4,1 
7,521 
11,205 
776,747 
9,202 
n.i, 
1,357 
22 


21,573 
13,071 
1,490 
69 
4.5 
7,851 
12,182 
762,633 
8,363 
n.i. 
1,278 
18 

1*67 


23,695 
14,371 
1,515 
81 
5.1 
9,007 
12,622 
1,326,243 
9,726 
n.t. 
1,281 
26 

202.3 


24,418 
15,024 
1,503 
77 
4.9 
n.i. 
n.i. 
1,000,135 
8,308 
n.i, 
n.i. 
n.i. 

207.5 


12.4 
12.1 
4,1 
-9.8 

16.3 
11.5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 


13.5 
13.2 
2.7 
21,1 

19.8 
1*6 
70.7 
5.7 

-5.6 
1S.2 

9.2 


12.6 
12.6 
3.9 
-1.8 

16.8 
-.6 
11.2 

8,9 


- 
























Consumer Price Index (1967=100): 

11 .S, -city average 


rjlficinnali T11T -' .'.,: 8,T"' 










n,a.: Data not available. 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
132 percent from I977:IV to 1978;IV, compared with a 12.6-percent 
national increase (table 2). In 197S-.IV, the Slate's personal income 
totaled $24.4 billion, up $2.8 billion since 1977:IV. Kentucky's increase 
in total personal income would have been larger had it not been for a 
23.7-percent decline in farm personal income, the second Largest decline 
in the Nation, compared with a national increase of 26.3 percent. The 
State's nonfarm personal income increased 14.2 percent from year to 
year versus 12.3 percent nationally. Since the most recent national 
business cycle peak in I973:IV, Kentucky's economy has grown more 
rapidly than the Nation's; the increase in the State's nonfarm income 
was 21 percent more than nationally, ranking Kentucky 12th among all 
States. 

From I977;IV to 1978:IV, the Consumer Price Index for the Cincinnati 
metropolitan area increased 11.1 percent versus an 8.9-percent national 
city average increase (table 3). If Cincinnati's index is used as an 
indicator for price movements in the State, real total personal income in 
Kentucky increased only 2.1 percent from year to year versus 3.7 
percent nationally. 

Chart l.-Personal Income, Percent Change, 1977:iV-1978:IV 

[Seasonally adjusted] 
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Wag* and salary disbursements (payrolls) increased 14.9 percent in the 
State, one of the largest increases in the Nation, compared with a 
national increase of 12.6 percent. 

Within Kentucky's private service-type industry group, trade payrolls 
increased 20.0 percent from year to year, almost 6 percentage points 
more than nationally; Kentucky's increase was the sixth largest in the 
Nation The dollar increase in trade payrolls accounted for one-fifth ol 
the year-to-year increase in all payrolls in the State. Payrolls in 
transportation-communication-public utilities increased 11.5 percent 
versus 11.3 percent nationally, and services payrolls increased 12,9 
percent versus 12.7 percent nationally. In contrast, payrolls in finance- 
insurance-real estate increased 9.8 percent, compared with a 13.2- 
percent increase nationally; Kentucky's increase ranked 43rd in the 
Nation. 

State and local government payrolls increased 12.0 percent in Kentucky, 
the sixth largest increase in the Nation; nationally, State and local 
government payrolls increased 6.8 percent. In contrast, Federal 
Government payrolls increased 4.1 percent, one of the smallest increases 
in the Nation, compared with a national increase of 7.1 percent. 

Payrolls in the construction industry increased 26,0 percent in the State 
versus 20.1 percent nationally. Mining payrolls increased 31.2 percent 
versus 33.9 percent nationally; the dollar increase in mining payrolls ac- 
counted for 1 5 percent of the year-to-year increase in all payrolls in the 

State. 

Durable goods manufacturing payrolls increased 16,4 percent, 1.2 
percentage points more than nationally. In contrast, nondurable goods 
manufacturing payrolls increased 7,1 percent, one of the smallest 
increases in the Nation, compared with a 10,0-percent national increase. 

From I977-.IV to 1978:IV, State unemployment insurance benefits 
declined 37.2 percent in Kentucky and 30,3 percent nationally. 



Chart Z.-Comumer Price Index, Percent Change, 1977:IV-1978:IV 
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Chart 3. Tola! Personal Income 

[Seasonally adjusted] 



Chart ^.-Industrial Composition of Wages and Salaries: Kentucky 

[Seasonally adjusted] 
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TABLE 2,-Personal Income, United Stales and Kentucky Through Fourth Quarter, 1978 





United States 


Kentucky 


U.S. 


Slate 


U.S, ' 




1977:IV 


1978:IV 


1977:111 


. 1977:IV 


1978:111 


1978JV 


1977:111- 
1978:111 


19; 
i 




Millions of dollars, seasonally adjusted at annual rates' 


Percent change* 




1,513,508 

31,224 

1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


20,869 

463 
20,406 

20,869 

12,693 
1,522 
1.677 
356 
1,322 
2,517 
3,138 
101 
817 
139 

12,693 

105 
12,588 
919 
725 
3,614 
2,177 
1,437 
4,828 
979 
1,947 
469 
1,433 
2.477 
1,042 
1,435 
26 


21,573 

571 
21,001 

21,573 

13,071 

1,584 
1.809 
462 

1,347 
2,579 
3,232 
140 
830 
128 

13,071 
107 
12,964 
923 
769 
3,726 
2,269 
1,438 
4,953 
1,007 
1,979 
485 
1,482 
2,567 
1,088 
1,479 
26 


23,695 

609 
23,085 

23,695 

14,371 
1,801 
2,036 
496 
1,542 
2,828 
3,460 
101 
942 
138 

14,371 
111 
14,260 
1,134 
963 
3,963 
2,455 
1,513 
5,471 
1,061 
2,283 
518 
1,609 
2,689 
1,089 
1,600 
30 


24,418 

436 
23,982 

24,41 ft 

15,024 . 
1,895 
1,923 - 
318 
1,606 
2,913 
3,506 
88 
975 
132 

15,024 
116 
14,909 
1,211 
970 
4,205 
2.665 
1,540 
5,703 
1.123 
2,375 
533 
1,673 
2.790 
1,133 
1.657 
30 


12,4 

47.9 
11.9 

12.4 

12.1 

17.0 
21,5 
E6.6 
12.8 
12,3 
8.8 
-24.0 
14.8 

12.1 

8.5 
12,1 
26.5 
19.1 
12.1 
13,7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


13.5 

31.6 
13.1 

13.5 

13.2 
18.3 
21.5 
39.5 
16.7 
12.4 
10.3 
.3 
15.2 

13.2 
5.5 
13.3 
23.4 
33,5 
9.8 
12.8 
5.3 
13,3 
8,4 
17.2 
10.5 
12.3 
8.6 
4.5 
11.5 
18.4 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 

31,3 
15.3 
12.8 
8.2 

-30,3 
15,1 

12,6 
10,6 
12,6 
33.9 
20.1 
13,3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
G.8 
14.6 




























































Olher 



1. Detail may not add to totals because of rounding, 

2. Based on unrounded dala. 



Source: U.S. Department of Commerce, Bureau o( Economic Analysis, Regional Economic M 
Division. 



TABLE 3,-Cormimer Price Index, United States and Kentucky Through Fourth Quarter, 1978 1 





United States 


Kentucky 


U.S. 


State 


U.S, 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1 


Index, 1967=100, not seasonally adjusted 


Percent change 




185.3 


201,8 










7.9 


9.2 


8.9 


Cincinnati 


185.2 


186,7 


202,3 


207.5 



1. Consumer Price Indexes are shown for the most relevant SMSA(s) for which data are available. 

2. Average for 85 representative urban areas based on the 1970 Census of PopuJallon. 
Source; U.S. Department of Labor. Bureau of Labor Statistics. 



NOTE.-Unrevised data are used lot the quarters prior to January 1978, and revised dala are 
subsequent quarters. Users are advised to exercise caution when making comparisons over tirr 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



1977;IV to 1978:1 V, Kentucky's civilian labor force increased 1.2 
it versus 3.1 percent nationally (table 4). Kentucky's increase was 
f the smallest in the Nation. Total employment increased only 0.8 
it versus 3.9 percent nationally, to 1.5 million; the State's increase 
d 47th. 

the labor force increasing by about 19,000 and employment 
ising considerably less, the number of unemployed increased about 
, to 77,000, Kentucky's unemployment rate increased 0.4 



percentage point, to 4.9 percent of the labor force. The national 
unemployment rate in 1978:IV was 5.5 percent, down 0.7 percentage 
point from the 1977:IV level. 

Preliminary data for December 1978, when the State's unemployment 
rate was 5,2 percent, show unemployment rates of 4.8 percent in 
Louisville and 3.3 percent in Lexington-Fayette, both down only 
fractionally from December 1977 levels. 



Chart 5, -Labor Force, Employment, and Unemployment, 1978;IV: Kentucky 



Chart 6.- Unemployment Rates, I977:IV-1978:IV 
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TABLE A. Labor force, United States and Kentucky Through Fourth Quarter, 1978 





United States 


Kentucky 


U.S. 


Stale 


U.S. 


State 


1977:IV 


1978:IV 


1977:111 


19771V 


1978:111 


1978:IV 


1977:111- 

1978:111 


1877:IV- 
1978:IV 




Thousands of persons, nol seasonally adjusted 1 


Percent change' 




84,210 

787 
4,032 
19,986 
1761 
19,152 
4,852 
15,539 
15,434 

51,591 

92,442 
' 6.149 
6.2 


17,708 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


1,1 

47 
69 
28* 
65 
251 
47 
186 
217 

1,531 

1,475 
63 
4.1 


1,193 

47 
67 

288 
66 
26Z 
48 
188 
227 

1,560 

1,490 
69 

. (*& 


1,237 

59 
80 
294 
69 
269 
51 
190 
225 

1,595 

1,515 
81 

5.-1 - 


1,262 

60 
74 
300 
69 
275 
52 
192 
240 

1,579 

1,503 
77 
4.9 


4.3 

8.2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3.2 

4.1 
-9,8 


6.1 

24.5 
16.4 
3.3 
5.2 
7.2 
7.8 
2.6 
4.1 

3,7 

2.7 
28.1 


4,2 

14,2 
11.3 

3.7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3.9 
-8.8 


5,7 

26.6 

9,8 
3.8 
5.8 
4.8 
7,3 
2.5 
6.0 

U 

.8 ' 

10.6 
















It , 








employed, , , , 



tail may not add to totals because of rounding. 

serf an unrounded data. 

Sinning January 1978, these data are being estimated by new methods, using more current data. This 

teak in the series, and users are advised to exercise caution when making comparisons over time. 

r U.S. Department of labor, Bureau ol Labor Statistics. 



April 1979 



Chart 7. Civilian Labor Force 



Chart 8. Civilian Employment 
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Chart 9.~Unemplo>ment Rate 



Chart lO.-lndustrlal Companion of Nonagrleultural Employment 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and (he commercial banking charts II, 12, and 13, The commercial 
banking table 5 is shown below. 



TABLE 5.-CommerciaI Banking Indicators, United States and Kentucky Through Fourth Quarter, 1978 






Iff! instates 




Kentucky 


U.S. 


Stale 


U.S. 


Stale 


I977:IV 


1978:rV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


I977JV- 

1978:IV 


Mi! lions ol dollars, not seasonally adjusted 1 


Percent change' 




610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 
547,828 


ru, 

n.a. 
n,a, 
n.a. 
n.a, 
n,a, 
na, 
n.a, 
n.a, 

n,i. 

n,a. 

n.a. 


7,521 

1,596 
2,453 
2,690 
1,353 
398 
939 
407 
374 

11,205 

4,427 
6,778 


7,451 

I,/ OS 
2,531 
2,799 
1,428 
406 
965 
397 
415 

12,112 

5,235 
6,947 


9,007 

2,020 
2,929 
3,211 
1,675 
445 
1,090 
453 
394 

12,622 

4,898 
7,725 


1.1. 

n.a. 
n,a. 
n.a. 
n.a. 
n.a, 
n,a. 
n.a, 
n.a. 

n,i. 

n.a. 
n.a. 


16.3 

14.2 
20.2 
19.9 
21,3 

10.7 
19.0 

6.8 
8.0 

11,6 

10.2 
12.3 


19.8 

26.6 
19.4 
19.4 
23.8 
11.7 
16.2 
Il.l 
5.2 

12.6 

10.6 
14.0 


















Bihu 


ms, excluding leal estate 


ler . 






Total rftpostts 










le and savings , 



1, Detail may jiol adtf to totals because of rounding. 

2. Based on unrounded data. 

Source; U.S. Federal Oeposil Insurance Corporation, 



Construction 



From 1977:IV to 1978-.IV, the total valuation of construction contracts 
increased 31.1 percent ($237.5 million), to $1.0 billion (table 6), 
Kentucky's percent increase, one of the largest in the Nation, was 
almost twice the national increase. In 1978:IV, a $250 million contract 
for the construction of an electric generating plant in Boone County and 
a $41 million contract for the construction of a manufacturing plant in 
Muhlenberg County raised the State's total valuation of contracts to an 
unusually high level, thereby distorting the year-to-year change. It 
should be noted, however, that a $75 million contract in 1977:IV for the 
construction of an electric generating plant in Webster County offset the 
distorting effect of the two large 1978:1 V contracts. If all three contracts 
are excluded, the total valuation of contracts in Kentucky would have 
increased only 3.1 percent. 

National construction costs increased about 13 percent during the same 
timespan, and if this increase is representative of the increase 
throughout the State, the real increase in the total valuation of contracts 
in Kentucky was about 18 percent (including the three contracts noted 
above) versus about 4 percent nationally. 



Chart 14. Construction Contracts-Total Valuation 



Index, 1976-100 
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1.5 -- 
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Primarily reflecting the electric generating plant contracts, nonbuildii 
contracts increased 45,3 percent in valuation, compared with a 22. 
percent national increase. The valuation of street and highw, 
contracts, a major component of nonbuilding contracts, declined 53 
percent in the State and 16.3 percent nationally. Kentucky's decline w 
one of the largest in the Nation. 

Reflecting the manufacturing plant contract, the valuation 
nonrestdentia! contracts increased 33.1 percent, more than twice 
much as nationally. 

Contracts for residential housekeeping additions and alteratio 
increased 31.2 percent in valuation, one of the largest increases in t 
Nation. Nationally, addition and alteration contracts increased H 
percent in valuation. The valuation of residential housekeepii 
contracts increased 17.8 percent, compared with a 15.6-percent nation 
increase. In contrast, the number of dwelling units started in Kentucl 
was virtually unchanged, at 8,308 units. Nationally, the number of dwi 
ling units started was virtually unchanged at a high level, 

Chart 15. Construction Contracts -Valuation of Contracts by Type: 
.. . Kentucky 
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Chart 16,~Construclion Contracts: Valuation of Contracts and Number of Dwelling Unlti Started, Percent Chanie, 1977:IV-1978;IY 

[_J United Stales 



-40.0 - - 



-80.0- 



Tolal 
Contracts 



Residential 
Housekeeping 



Residential 
Housekeeping 
Additions and 

Alterations 



Residential 
Non nous efcee ping 



Nonresltknlial 



NonbulIdiiiE 



Sheet* and 
Highways 



Number ol 

Dwelling Unils 

Stated 



TABLE S.-Conslruclion Contracts, United Slates and Kentucky Through Fourth Quarter, 1978 1 


' i ii 

T 

Stale 




"" * ' " i' 




United States 




Kentucky 


U.S. 


U.S. 


Stale 


W?:iV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977JW- 
19 78: IV 






Not seasonal 


1 adjusted 


mHumnoM 

1,326,243 
150,600 

1,761 
1,175,643 
18,973 

445 
9,726 
340,585 
12,751 

10 
3,601 
79 

481 

194,853 
6,143 

825 
636,604 

462 

138,056 


^DHBBH^MIHl^n 

1,000,135 
139,944 

1,166 
860,191 
16,824 

443 
8,308 
290,267 
10,778 

11 

5,441 
126 

439 
234,893 
5,920 

273 
329,590 

92 
46,017 

' i 


HKaoB 

14.5 

16,8 

4.4 
14.0 
10.8 

-5,1 
1.0 
15,3 
10,3 

-10.0 

9,4 
-.7 

-2.5 
27.6 
12,2 

22.4 
-.1 

9.3 
3.0 


Perce 

nwH 

70.7 
16.4 

6.7 

81.6 
16.3 

1,4 

5.7 
25,6 
17,7 

42.9 
-6.3 
188.3 

9,3 
~,2 
12,7 

8.0 
259.3 

4.3 
17,8 


nt change' 


Residential housekeeping, additions and alleralions: 
Valuation (thousands ol dollars). 


38,913,111 

7,707,98? 

62.7&9 
31,205,124 
851,453 

14,825 
445,712 
14,879,596 
579,133 

507 
338,63? 
3,467 

30,756 
9,334,415 
293,253 

U.701 
6,652,476 

4.986 
2,308,681 

* ' | i 


45,459,773 
8,832,353 

56,923 
35,627.420 
971.595 

14.192 

443,075 
17,198,518 

641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931.341 


776,747 

129,336 

1,650 
647,411 
16,313 

439 
9,202 
271,249 
10,834 

7 
3,843 
27 

440 
195,146 
5,452 

764 
177,173 

443 
117,164 


762,633 
106,692 

1,258 
655,941 
13,562 

445 
8,363 
246,372 
9,802 

11 

6,270 
70 

437 
176,522 
3,690 

365 
226,777 

150 
98,147 


16.8 
14.6 

-9.3 
17.4 
10.2 

-4.3 
-.6 

15,6 
10,7 

-.4 
44.3 
24.7 

-12.0 
15,8 

8,9 

-9.1 
22.2 

-17.8 
-1&.3 


31.1 
31.2 

-7.3 
31.1 
2'4. L 

-A 
-.1 
17.8 
10.0 

.0 
-13.2 
80.4 

.5 
33.1 
60.4 

-25.2 
45.3 

-38.7 
-53.1 


All oilier contracts: 
Number of contracts 


Valuation (thousands ol dollars) 


floor area (Ihousands of square lee!) . 


Residential housekeeping; 
Number of cunlracls.,... 


Number of dwelling units .... 


Valuation (thousands of dalfars).. . 


Floor area (thousands of square reel) 


Residenlial nonhouseleeping: 
Number olcojilracli 


Valuation (Ihousands oi dollars) .. 


Floor area (Ihsussnds o! square lee!) 


N on residential: 
Number ol contrails 


Valuation (thousands of dollars},. 


Flour area {thousands of square feel) 


Nonbuilding: 
Number ol contracts 


VaSualroii (thousands, of dollars)., 


Streets artd Highways: 
Number of conlracls 


Valuation (111 cu sands oldolla/s). 


' " 1 



1. Contracts started or expected lo start wilnin 60 days. 
2- Patent charges lo; lloor area based on unfounded (fata. 



n', W ; ? otl f 0ivisiDn ' MtG '^-ill Information Systems Company. 
Delail for floor area data may not add lo tolals because ol rounding. 



Retail Sales 

Retail sales data for Kentucky are not available. 
TflBLE 7,-Retall Sales. United States and Kentucky Through Fourth Quarter, 1978 



Millions oi dollars, not seasonally adjusted 




Source.; U.S. Department of Commerce, Bureau ol Census. 

TABLE ^.-Business Incorporations and Failures, United States and Kentucky Through Fourth Quarter, 1978 




New business IncorpoiJMoiw ........... , ....... 

Tolil number of buifnuifillurn ............. 

int liabilities (IhouH nds at doll a*s) ...... .. ....... 

ige liability per failure (thousand's of tJollars)... 

Buiinefallur byinduitry 

igand mamifaeludng ................................ 

" 



tsale trade 
trade 
iBfdal services 



109,411 



4S4.2S6 
288 



248 
319 
191 
683 
238 



i, a,: Data mil available, 
tource: Oun A Bradslreet, Inc. 



n.i, 


^^^WUHIH 

1,357 


>~>^~H^ 

1,271 


"^^^ 

1,211 


fl,i, 


22 


11. 


26 


n.a, 


. 3,596 


4,782 


3,520 


ru. 


163 


266 


135 


IU, 


4 


3 


1 


ru, 


7 


4 


7 


ru. 


2 


3 


1 


ru. 


6 


8 


14 


n.a. 

i 


3 

' 


0. 

- 1 | ! 


3 

"^" *^^ ^^ 



n.a. 
n.a. 



n.a, 
n.a. 
ru. 
n.a. 
n.a. 



1.2 
-9,5 

-44.2 
-38.4 



-10.1 
1.0 

-27.1 

-4.2 

-24.0 



-5.6 
18.2 

-2.1 

-17.2 



-75.0 
.0 

-50.0 

133.3 

.0 



HOTE.-This table may not be reproduced without Ida permission of Dun 5 Bradstreet, Inc. 
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1977;IV to 1978:IV 

Personal income Up 14.1% vs, 32.6% in U.S., to $27.6 billion 

Payrolls up 1 1 .7% in nondurables manufacturing vs. 10.0% in U.S. 
Payrolls up 16,1% in services vs, 12,7% in U.S. 

Consumer prices Up 9.2% in Dallas and 12,1% in Houston vs. 8.9% in U.S. 

Employment Up 3.7% vs. 3.9% in U.S., to 1.5 million 

Unemployment Down 4,000, to 95,000 

Rate down to 5.9% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 51.2% vs. 16.8% in U.S., to $1.1 

billion 

Valuation of nonresidential contracts up 154. 6% vs. 15.8%inU.S. 
Number of dv ^ling-unit starts down 14.5% vs. near stability in 

U.S., to 8,374 

Retail sales Up 5.9% vs. 1 1.2% in U.S., to $3.4 billion 



TABLE l.-Summary of Economic Indicators, United States and Louisiana Through Fourth Quarter, 1978 





United Stales 


Louisiana 


U.S. 


State 


U.S. 




1977:1V 


I978:IV 


1977:111 


1977; IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197 
1! 


All indicators, except income, Jiot seasonally adjusted 


Percenl chang* 




1,583,501 
1,013,216 
92,442 
6,149 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


.,782,513 
1,140,696 
96,010 
5,605 
5.5 
n.a, 
n.i, 
45,459,773 
443,075 
219,020 
rt.a. 
n.i. 

201.8 


23,319 
15,216 
1,467 
112 
7.1 
8,594 
13,636 
808,136 
9,939 
n.i. 
2,175 
13 


24,168 
15,743 
1,460 
99 
6.3 
1,981 
14,725 
744,979 
9,794 
3,207 
1,922 
9 


26,601 
17,458 
1,511 
110 
6,B 
10,251 
15,384 
2,111,094 
9,947 
3,247 
3,013 
20 


27,574 
17,976 
1,514 
95 
5,9 
n.i. 
n.i, 
1,126,127 
8,374 
3,396 
n.i, 
its, 


12.4 
12.1 
4,1 
-9,8 

16.3 
11,5 
14.5 
1.0 
10,3 
8,2 
-9.5 

7.9 


14.1 
14,7 
3.0 
-1.1 

19.3 
12.8 

161.2 
.3 

38.5 
53.8 

8.2 
,10,1 


12.6 
12.6 
3.9 
-M 

16.! 
-.( 
11,! 

8.! 
























Consumer Price Index (1967 = 100): 




182.4 
191.S 


183.S 
192.7 


197.3 
211.0 


200.7 
21M 


, .Hruistnn - 



.n.a,: Data not available. 
Source: See tables I through 8, 



Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4.-lndustrial Composition of Wages and Salaries: Louisiana 
[Seasonally adjusted] 
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TABLE 2. Personal Income, United States and Louisiana Through Fourth Quarter, 1978 





United Slates 


Louisiana 


U.S. 


Stale 


U.S. 


S 




1977:IV 


1978:IV 


1977:111 


. 187WV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 




Millions of dollars, seasonally adjusted at annual rales' 




Percent c 


hange' 






1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1.140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1.140.696 
7,939 
1.132,757 
18,813 
66,858 
312,970 
203,053 
109.917 
515.348 
85,264 
195,035 
61.653 
173,396 
215,083 
73,003 
142,080 
3,685 


23,319 

296 
23,022 

23,319 

15,216 
1,525 
1,611 
229 
1,382 
2,694 
3,183 
186 
921 
10 

15,216 
65 
15,150 
1,127 
1,430 
2,767 
1,195 
1,572 
7,065 
1,535 
2,766 
673 
2,091 
2,716 
801 
1,914 
45 


24,168 

407 
23,761 

z4,m 

15,743 
1,594 
1,747 
340 
1,408 
2,761 
3,258 
206 
945 
9 

15,743 
66 
15,678 
1,146 
1,503 
2,897 
l.ttfi 

U11 

1,950 
45 


26,601 

462 
26,139 

26,601 

17,458 
1,825 
1,975 
395 
1,580 
2,968 
3,450 
142 
1,085 
9 

17,458 
66 
17,393 
1,425 
1,800 
3,145 
1.390 

2,003 
52 


27,574 

697 
26,877 

27,574 

17,976 
1,882 
2,278 ' 
628 
1,650 
3,039 
3,499 
136 
1,107 
9 

17,976 
67 
17.908 
1,486 
1,822 
3,276 
1.475 

2,022 
52 


12,4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 

8.5 
12.1 

26.5 
19.1 
12.1 
13.7 

7!s 
18.7 


i i 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18,9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 

10.6 
12,6 
33.9 
20.1 
13.3 
15.2 

6.8 
14.6 


1 

3 
.1 

1 

1 
1 

i 

i 
i 

i 

i 

i 
i 
t 

'\ 
i 

i 




























































Oilier 



1, Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Department of Commerce, Bureau ol Economic Analysis, Regional Economic Measurei 
Division. 



TABLE 3.-Consumer Price Index, United States and Louisiana Through Fourth Quarter, 1978 1 





United States 


Louisiana 


U.S. 


State 


U.S. 


1977:IV 


1978; IV 


1977:111 


1977:IV 


1978:111 


1978HV 


1977:111- 
1978:111 


1977:1 
1978 




Index, 1967= 100, not seasonally adjusted 




Percent change 




115.3 


201.1 










7.9 


1,2 

10,1 


8,9 


Dallas 


112.4 

191.6 


113,1 
192,7 


197.3 
211.0 


200.7 
216.0 


Houston 



t. Consumer Price Indexes are shown for Ihe most relevant SMSA(s) for which data are available. 
2. Average tor 85 representative urban areas based on the 1970 Census of Population. 
Source: U.S. Department of Labor, Bureau of Labor Statistics, 



NOTE.-Unrevised dala are used for the quarters prior to January 1978. and revised data are used lo 
subsequent quarters. Users are advised to exercise caution when making comparisons o"" "~* ' 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



Fmm 1977'IV to 1978:IV, Louisiana's civilian labor force increased 3.2 
I 3,1 percint national* (table 4). Total empoyment 
Fncrcased 3.7 percent versus 3.9 percent nationally, to 1.5 million. 
With employment increasing by 54,000 and the labor force increasing by 
50000 the number of unemployed declined by 4,000, to 95,000. 
Louisiana's unemployment rate declined 0.4 percentage point, to R 5.9 
percent of the labor force. The national unemployment rate n 1978.1V 
was 55 percent, down 0,7 percentage point from the 1977:IV level. 



Among Louisiana's major metropolitan areas, prelitninar 
unemployment rates for December 1978, when the State's rate was 5. 
percent, ranged from 5.8 percent in both Lake Charles and Monroe t 
5. 1 percent in Shreveport. In New Orleans and Baton Rouge, the Slate 1 
largest metropolitan areas, the unemployment rates were 5.2 and 5, 
percent, respectively. From December 1977 to December 1978, It 
unemployment rate declined 1.4 percentage points in Lake Charle 
compared with a decline of 0.5 percentage point statewide; Lai 
Charles' decline was the largest among the State's major metropolis 
areas. 



Chart &.-labcr Force, Employment, and Unemployment, 1978;IV: Louisiana 



Chart 6,- Unemployment Rates, 1977:IV-197S:ltf 



Millions 



2.0 



1-5 



1.0 - 



0,6 - 



labor F 
Employment 



Pertent 
10.0 

8.0 + 
6.0 
4.0 
2.0 + 

o.o- 



1973 IV 



United Slilei 



Louis! in a 



TABLE 4 -Labor Force, United States and Louisiana Through Fourth Quarter, 1978 












United Stales 


Louisiana 




U.S. 


Slate 


U.S, 


stai 




1977:IV 


imiv 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197 7.1 V- 
1973:17 i, 


Thousands ol persons, not seasonally adjusted 1 






Perce 


t change' 






64,210 

787 
4,032 
19,988 
4,761 
19,152 
4.85Z 
15,539 
15,434 

98,591 

92,442 
6,149 

6,2 


87,708 

899 
4,488 

20,722 
4,971 
20,015 
4,756 
16,216 
15,656 

101,615 

96,010 
5,605 
5.5 


1,332 

66 
105 
204 
103 
32! 
65 
220 
248 

1,578 

1,467 
112 
7.1 


1,352 

66 
104 
205 
100 
328 
66 
225 
258 

1,559 

1,460 
99 
6,3 


1,359 

69 
107 
205 
106 
326 
68 
230 
249 

1,621 

1,511 
110 
6.8 


1,374 

68 
106 
208 
106 
331 
68 
232 
255 

1,609 

1,514 
95 
5.9 


4.3 

8.2 
10,4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3,2 

4.1 
-9,8 


2,0 

3,8 
1.9 
.3 
3.4 
1.3 
4,3 

.i 

2,7 

3.0 
-1.1 


4.2 

14.2 
11.3 
1.7 
4.4 
4,5 
-2,0 
4.4 
1.4 

3.1 
3.9 

-a.8 


'* 

M 
1.3 
13 
51 
1.4) 
4.3 

n 

-i.l 

3? 

ll 
- 
























i 











rid add to totals because of rounding. 

iniounded data, 

anuary 1978. these data ait being estimated by new methods, using more current data. This 

he series, and users are advised to exercise caution when making comparisons over lime. 

leparlmenl ol labor, Bureau ol labor Statistics, 
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Chart 7,-Clvlllan Labor Force 



Chart 8. Civilian Employment 



Indet, 1972= 100 

1 .25 



I . 20 - - 



1 .15 



I -tO 



1 .05 




Met. 1972=100 

1.25 -- 



1 . 20 



1 .15 



1.10 



1.05 -- 



1 ,00 



75 




8 ' ' ' 7k ' 



Chart 9. Unemployment Rate 



Chart 10.- Industrial Composition of Noflagrlcurtural Employment: 
Loukiana 




Millions 



1.4 



1.2 



1.0 



0.8 



4.8 




0.0 



STATE QUARTERLY ECONOMIC DEVELOPMENT! 



Commercial Banking 

One lo changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
trie commercial banking data arrived too late for this report to include the commercial 
bank|ng discussion and the commercial banking charts II, 12, and 13. The commercial 
hanking table 5 is shown below. 



1978 



197WV 



610,502 

196,317 
140,599 
177.935 
101,236 
7,731 
68,968 
25,704 
59,917 

325,511 



Uniled States 

i* 

'gftiy | 1377:111 ] 1977:IV 
Millions of dollars, not seasonally adjusted 1 



Louisiana 



n.t, 


-^M 
S.594 



8,981 


" i . 
10,251 


n,a, 
n.a. 
n.a. 
n.a. 


2,776 

2,342 
2,654 
1.025 


2,919 
2,462 
2,789 
1,068 


3,138 

2,861 
3,352 
1,344 


n,a. 


151 


156 


192 


n.i. 
n.a, 


1.478 

?82 


1,565 
233 


1,815 
309 


n,a. 


540 


579 


592 


n,i. 


13.636 


14,725 


15,384 


n.a. 

n.a. 

' 


5,144 

8,492 

_ 


6,024 

8,701 

~~ 


5,794 
9,590 

- 



1 978:1 V 



State 



1977:111- 
1978:111 



U.S. 



Stale 



PerctnUhiHigo' 



19.3 



11,5 

10.2 
12.3 



12.8 

12,6 
1Z.9 



TABLE 6.-Conitiucllon Contfacts, United States and Louisiana Through Fourth Quarter, 1978 1 







United Stales 




Louisiana 


U.S. 


Slate 


U.S. 


State 


1977:IV 


19781V 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Not seasonally adjusted 


Percen 


change' 


Total valuation ol contract! 


38,913,111 

7,707,987 

62,789 
31.205,124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

' 507 
338,637 
8.467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14.192 
443,075 
17,198.518 
641.796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8.127,854 

4,099 
1,931,341 


808,136 

133,073 

1,346 
675,063 
18,461 

297 
9,939 
316,811 
13,342 

16 
10,138 
231 

597 
196,848 
4,888 

436 
151,266 

148 
81,189 


744,979 
116,422 

1,257 
628,557 
17,742 

279 
9,794 
315,481 
13,430 

13 
3,798 
84 

548 
148,447 
4,228 

417 
160,831 

179 
102,035 


2,111,094 

160,018 

1.304 
1,951,076 
20,684 

247 
9,967 
366,363 
14,704 

12 
5,712 
149 

570 
981,565 
5,832 

475 
597,436 

120 
48,767 


1,126,127 

148,781 

1,268 
977,346 
18,876 

242 

8,374 
317,273 
12,632 

11 
10,801 

266 

567 
377,943 
5,978 

448 
271,329 

129 
68,352 


14.5 

16.8 

4.4 
14.0 

10.8 

-5.1 
1.0 
15,3 
10.3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 
1 

9,3 
3.0 


161.2 

20.2 

-3,1 
189.0 
12.0 

-16.8 
.3 
15.6 
10.2 

-25.0 
-43.7 
-35.6 

-4.5 
398.6 
19.3 

8.9 
295.0 

-18.9 
-39.9 


16.S 

14.6 

-9.3 
17.4 

10,2 

-4.3 
.6 
15.6 
10.7 

-.4 
44,8 
24.7 

-12,0 
15.8 
8,9 

-9.1 
22.2 

-17.8 


51.2 

2J.8 

,9 
55.5 
6.4 

-13.3 

-14,5 
.6 
-5,9 

-15.4 
184.4 

217.4 

3.5 
154.6 

41.4 

7.4 
63.7 

-27.9 


ssidenlial housekeeping, additions and alterations: 
Valuation (thousands of dollars) 


1 other contracts: 
Number ot contract! 


Valuation (thoi>sands of dollars) 


Floor area (thousands of square feel) 


Residential ho jse keeping: 
Number ot contracts 


Number oldwlling units 


Vafualroo (thousands of dollars).... 


Floor area (thousands of square feet) 


Resided! nor housekeeping: 
Number of contracts 


Valuation (Ihousaridioldoflars). 


Floor area (trtojsands oi square feet) 


Nonresidenlial: 
Number ol contracts 


Valuation {l-hcussnifs of dollars). .. 


Floor area (thousands of square feel) 


Noriouilding: 
Number of contracts 


Valuation (Itiousands of dollars}.. 


it reels and Highways: 
Nuinbercl contracts 


Valuation (thousands oi dollars) 



1. Cortlracts slarteif or ejpecles 1 lo start withfn 60 days. 

2. Percent changes lor flour area based on unrounded data 



Soime: F. W. Dodge Division, McGraw-Hill Information Systems Company 
NUT.-Detail for floor area data may rtol add lo totals because of rounding. 



Retail Sales 



ail sales in Louisiana totaled $3.4 billion in 1978;IV, up only 59 
snt ($189 million) since 1977:IV, compared with an 11.2-percent 



national increase (table 7). In 1978:IV, nondurable goods accounted for 
w.^ billion, and durable goods accounted for $1.2 billion. 



TABLE 7.-Retall Sales, United States and Louisiana Through Fourth Quarter, 1978 



Millions ol dollars, not seasonally adjusted 




Source-: U.S. Department of Commerce, Bureau of Census. 

J-ABLE 8.-Btnlne Incorporations and Failures, United States and Louisiana Through Fourth Quarter, 1978 



New butlnni Incorponilftni 

Total number oi budneti fiilurtt 

liabilities (thousands of dollars) 

liability per (allure (thousands of dollars) . 

BuilntH dUuitt bjr Induitrr 

sfuJmanufactwrtng. 

cllon , , 

ile trade 

ade 

rcial services 



:.: Data no! available, 
urce; Dun & flridslreet, Inc. 





United States 




Louisiana 


U.S. 


Stale 


U.S. 


Slate 


1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


197&IV 


mfm= 

1978:111 


in/ 

19 


:IV- 
7S:IV 


109,411 
1,644 

484,296 

288 

248 
319 

191 
688 
238 

^n 




flol seasonally 


ojusied 

1,922 
9 

1,474 
164 


3 
3 
3 



^MM^^miH 
3,013 

2ft 

4,987 
249 

2 
6 


11 
1 

~ ^-" 


^^^^^H 

n,i. 
n.i, 

n.a. 
n.a, 

n.a. 

n,a. 
n.a. 
n,a. 
n,a. 


*^ 

S.2 
-9.5 

-44.2 
-38,4 

-10.1 
1.0 
-27.1 
-4.2 
-24.0 

^^^^^m 


percent 

-^ *BM^_l 

31.6 
53.8 

137.0 
53.7 

100.0 
100.0 

57.1 

.0 

! 1 ! 


cnange 


n.t. 
n.i. 

iu. 
n.a. 

aa. 
n.a. 

n,a, 
i n, a. 
n.a. 

i i 


2,175 
13 

2,104 
162 

1 
3 
1 
7 
1 

i^ i . 


















NOTE.-This table may not be reproduced without the permission ol Dun & Bradslreel, Inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Up 11.9%, 0.7 percentage point less than in U S 

Farm income down 

Nonfarm income up 12,2%, about the same as in U.S. 

Up 7.5% in Boston vs. 8,9% in U.S. 

Up 3,1% vs. 3.9% in U.S., to 447,000 

Down 9,000, to 26,000 

Rate down to 5.4% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 5,3% vs. 16.8% in U S to $182 
million '' 

Nearly all major construction categories in State weak 

~to ITH f dwelling " unit starts down 7 - 7% vs. Hule change in U.S., 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Persona! Income 



nationally (table 2). In 
billion, for an increase 
increased 12 2 percent ihn, t ,h 
declined IOJ perc mT n \he S l e i 
26.3 percent in th s Nattan A ' 
Mail's mc^ es in bo Mot'al and 
the national average 

Since the last national 



an rates) j 

P int less than 






. Nonfarm income 
nationa11 * Farm inc 
P C0ntrast with an increase of 

' Nfflr England States ' 

Inc0me were fair 'y close to 



m ^o P olitan area close,, to Moine ft 
increased 7.5 ercen from 1977-IV I 

" ' '^ 
in the Stale, rcl tol 



Chart l. 



(Seaso 



i i9 77: | V _ 197g . |V 



Ptrwnl 



11.0 



u.o 



12.0 



10.0 



1.0 




4.0 



t.O 
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Chart 4. Industrial Composition of Wages and Salaries; Maine 
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TABLE 2.-Personal Income, United States and Maine Through Fourth Quarter, 1978 






United Stales 


Maine 


U.S. 


Slate 


U.S. 




1977: IV 


1978:IV 


1977:111 


1377:IV 


1978:111 


1978:!V 


1977:111- 
1978:111 


1977:IV 
1978: 


Millions of dollars, seasonally adjusted al annual rates' 


PeicenL change' 




1,583,508 

31.224 
1,552,284 

I,583 r 508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1.013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 

7fiRRi 


1,782,519 

39,451 
1,743,068 

1,742,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140.696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
fit9M 


6,289 

96 
6,193 

5,219 

3,761 
362 
458 
59 
399 
835 
1,136 
82 
239 
-25 

3,761 
33 
3,727 

3 
197 

1,114 
384 
730 
1,576 

Ml 


6,433 

84 
6,349 

6,433 

3,870 
377 
454 
45 
409 
854 
1,145 
71 
241 
-26 

3,870 
35 

3,835 
2 
199 
1,123 
402 
722 
1,617 


6,83 

99 

6,883 

6,583 

4,201 
419 
507 
59 
448 
933 
1,217 
51 
269 
-25 

4,201 
36 
4,165 
2 
22S 
1,227 
445 
783 
1,773 


7,198 

75 
7.1Z3 

7,198 

4,383 
436 
495 
33 
462 
959 
1.229 
43 
277 
-27 

4,383 

38 
4.345 
2 
223 
1.298 
460 
838 
1,835 


12.4 

47.9 
11.9 

12.4 

12.1 

17.0 
21.5 
66,6 
12.8 
12.3 
8,8 
-24.0 
14.8 

12.1 
8,5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 


11.0 

3.6 
11.2 

11.0 

11,7 

15.7 
10,6 
-.2 
12.1 
11.7 
7.1 
-38.2 
12.9 

11.7 

9.4 
11.7 
-35,5 
14.7 
10.2 
15.8 
7.3 
12.5 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18,9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 


- 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



Tom 1977:IV to 1978-.IV, the civilian labor force increased 1.0 percent 
a Maine. 2.1 percentage points less than in the Nation (table 4). The 
ncrease in Maine ranked 45th among the States. Total employment 
ncreased 3.1 percent, lagging the national average increase by 0.8 
lercentage point, to 447 > 000. 

Vith the labor force increasing 4,000 and employment increasing 
3,000, unemployment declined 9,000, to 26,000. In 1978;IV, the 
memployment rate in Maine was 5.4 percent, about the same as 
lationally. In I977;IV, it had been well above the national rate. From 
-ear to year, the unemployment rate declined 2.0 percentage points in 



the State versus a decline in the Nation of only 0.7 percentage point, 
Only two other States had declines that were as sharp or sharper: Rhode 
Island, off 2.0 percentage points, and Nevada, off 2,3 percentage points, 
All New England States except Connecticut had sharp declines ir 
unemployment rates. 

In December 1978, the preliminary unemployment rate in the State was 
6.0 percent, down 1.8 percentage points from the December 1977 rate 
The December 1978 unemployment rate in Lewiston-Auburn was 4.5 
percent, down 2.4 percentage points, and the rate in Portland was 4.' 
percent, down 1.8 percentage points. 



Chart 5.-Labor Force, Employment, and Unemployment, 197&IV: Maine 



Chart 6.-llnemploymenl Rates, 1977:IV-1978:1V 
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TABLE 4.-Labor Force, United States and Maine Through Fourth Quarter, 1978 





United States 


Maine 


U.S. 


State 


U.S. 


Slate 


1977:IV 


1978:tV 


1977:111 


1977:IV 


1978:11! 


1978:IV 


1977:111- 
1978:111 


I977:IV- 
197 3: IV 


Thousands of persons, not seasonally adjusted 1 


Percent change' 




84,210 

16,326 
4,032 
19,986 
4,761 
19,152 
4,852 
15,434 

98,591 

-92,442 
6,149 
6.2 


17,708 

17,114 
4,488 
20,722 
4,971 
20,015 
4,756 
15,656 

101,615 

96,010 
5,605 
5.5 


401 

74 
24 
107 
19 
89 
15 
73 

418 

451 
. 37 
7.6 


395 

66 
21 
109 
18 
85 
15 
81 

469 

434 
35 
7.4 


413 

75 
23 
110 
18 

94 
16 
77 

419 

463 
27 

5.5 


401 

69 
21 

113 
18' 
90 
16 
82 

473 

447 
26 
5.4 


4.3 

10.4 

3.1 
3.8 
5.3 
4.8 
2.1 

3.2 

4.1 

-9,8 


2.9 

1,5 
-4,2 
2.9 
-1.1 

5.4 
1.9 
4.8 

.4 

2.6 
-27.0 


4.2 

11,3 
3.7 
4.4 
4.5 
-2.0 
1.4 

3.1 

3.9 

-8.8 


3.2 

4.1 
-3.3 
3.8 
.0 
5.2 
3.3 
2.0 

1.0 

3.1 
-25.5 






















erwnl unemployed 



1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 

3. Beginning January 1978, these data are being estimated by new methods, using more current data, This 
rates a break in the series, and users ait advised to exercise caution when making comparisons over time. 

Source: U.S. Department of Labor. Bureau of Labor Statistics. 
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Chart 7.-C!vllian Labor Force 



Chart S.-Clvilian Employment 
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Chart 9. Unemployment Rate 



Chart 10,-lndustrlal Composition of Nonagrlcultural Employment; Maine 
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TABLE 6.-Consl rue lion Contracts, United States and Maine Through Fourth Quarter. 1978' 





United Stales 


Maine 


U.S. 


Slate 


US. 


I977JV 


1978:IV 


1977:111 


1977:IV 


1978:111 


197S:IV 


1977:111- 
1976:111 


197 
19 


No! seasonally adjusted 


Percent change 1 




38,913,111 

7,707,987 

$2,789 
31,205,124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,9-6 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971.596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


180,503 
66,600 

254 
113,903 
3,770 

66 
1,891 
68,654 
2,792 

2 
55 
1 

91 
22,272 
977 

95 
22,922 

33 
12,146 


172,941 

55,334 

241 
117,607 
3,328 

66 
1,856 
67,887 
2,682 

1 

924 
20 

80 
26,207 
626 

94 
22,589 

21 

6,415 


230,030 
71,911 

368 
153,119 
4,678 

71 
2,226 
92,974 
3,651 

1 
1,000 
42 

118 
25,907 
986 

178 
39,238 

55 
11,208 


182,038 
55,070 

243 
126,968 
3,972 

64 
1,713 
74,423 
2,903 

1 
34 


100 
36,755 
1,069 

78 
15,756 

21 
5,605 


14.5 

16.8 

4.4 
14.0 

10.3 

-5.1 
1.0 

15.3 
10,3 

-10.0 

9.4 
-.7 

-2.5 
27.6 

12.2 

22.4 
-.1 

9.3 
3,0 


27.4 

8,0 

44.9 
33.8 
24.1 

7.6 

17.7 
35.4 
30.7 

-50,0 

4** 
4* 

29.7 
16.3 

,9 

87,4 
66.8 

66,7 
-7.7 


l&S 
14.6 

-9.3 

17,4 
LO.? 

-1.3 
-.6 
1&.6 

10.7 

-.4 
44.8 
24.7 

-12-0 
15.8 
8.S 

-9.1 
222 

-17.S 
-16.J 


Residential housekeeping, additions and alterations: 


All cttitr contracts. 






Residential housekeeping: 








Residential nonhDiiskeeping: 






Noniesitlenlial: 






Nonbuildirig, 




Streets and Highway: 


Valuation (thousands ol dollars) , . 



change greater tfian 999,9. 

1. Conlrads started or expected (a start within 60 days. 

2. Percent chaises for floor area based on unround**! data. 



Source; F. W. Dodge Division, McGraw-Hill Informalion Systems Company. 
NOTL-Delail lor floor area data may not add lo totals because of founding- 



Retail Sales 

Retail sales data for Maine are not available. 
TABLE 7,-Retall Sales, United States and Maine Through Fourth Quarter, 1978 



n.a.: Data not avaihMe. 







United Slates 




^SKS^=SK=5^^=SS=^ES5e!^- 

Maine 


='.'.i ""-! 

U.S. 


' 
Stale 


I.U ..J.H.M./rilM 

U.S. 


1977:IV 


1978: IV 
Millions i 


1977:111 
1 dollars, not se; 


1977:IV 
sonally adjusle 


1978:111 
if 


1978:IV 


1977:111- 
1978:111 


I9J7.IV 
1978: 


Retail ulet , 
Durable goods 


197,030 

62,065 
134,965 


219,020 

71,573 
147,447 


n,i. 

n.a,. 

n,a. 

1 i 


n,i. 

n.a, 
n,a, 


n.i. 

n.a. 


ru, 
n.a, 


10.3 

11.8 

96 




11.? - 

153 


Nondurable go^ds 






1 IH 











Source: U.S. Department of Commerce, Bureau of Census, 



TABLE 8.-Biiilness Incorporations and Failures, United States and Maine Through Fourth Quarter, 1978 







^=1=^=; 
United Stales 


=== 


Maine 


U.S. 


Stale 


1 ' ii t*i^ 
| i i -i 

US < 


I977;IV 


I97B:IV 


1977:111 


1977:IV 


197a:lll 


1978:IV 


1977:111- 

1978:111 


19JJJV- 

19 m v 




^^"(^^H 

109,411 

1,681 

4S4.29B 
288 

249 
319 
191 
688 
238 
' i fc. 


^^H^^IIB 

n.i, 
n,i, 

n.a, 
n,a, 

n.a. 
n.a. 
n,a, 
' n.a, 
n.a. 
" 


Not seasonally 

^^^i 

354 











o 


djusted 

^H^V^^M 

434 




, 







- 1 


IB^^HH 

439 














^iH_^^^~mn 

n,i, 
n,i. 

n.a. 
n.a. 

n.a, 
n.a. 
n.a. 
n,a, 
n.a. 

1 ii i 


Percent Chang* 


Total rumba of bi!inj failures 


8.2 
-9.5 

-44.2 

-38.4 

-10.1 
1.0 
-27.1 
-4,2 
-24.0 


24.0 





_. 


Current liabilities (Inousands of dollars), . 


Average liability per failure (thousands of dollars) 


Builnesi failure* brfoduitry 
Mimnjandmanufacluring 





_ _, 


Consttuetion 


Wholesals trade 


Retalllrade 


i 




Commercial services 


; ^ 1 



Source; tun 6 Bradstreet, Inc. 



NOIE.-Tliis (able may not be reproduced without the permission of Dun & flradstreet. Inc. 
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Personal income 

Consumer prices 

Employment 
Unemployment 

Construction 



Retail sales 



1977:IV to 1978:IV 

Up 10.4% vs. 12.6% in U.S., to $35.9 billion 

Private service-type payrolls up 10.7% vs. 13.l%_in U.S. 

Federal Government payrolls up 5,6% vs. 7.1% in U.S. 

Up 6.4% in Baltimore and 9.1% in Washington, D.C. vs. 8.9% in 

U.S. 
Up 5.5% vs. 3.9% in U.S., to 2.0 million 

-Down 2,000, to 105,000 

Rate down 0.3 percentage point, to 5.1% of labor force vs. 5,5 A in 

U.S. 
Total valuation of contracts up 3 1.5% vs. 16.8% in U.S., to $754 

million . . 

Nonbuilding contracts more than doubled in valuation vs. 22.2/o 

gain in U.S., to $170 million ' , 

Number of dwelling-unit starts down 6.8% vs. near stability in 

U.S., to 6,019 
Up 8.2% vs. 11.2% in U.S., to $4.4 billion 



TABLE l.-Summary of Economic Indicators, United States and Maryland Through Fourth Quarter, 1978 



Tolal personal income (millions of dollars) 

Tola! wages and salaries (millions of dollars) 

Civilian employment (thousands) 

Unemployment (thousands) 

Percent unemployed (unemployment/labor force) 

Tolal loans (millions of dollars) 

Total deposits (millions of dollars) 

Total valuation of construction contracts (thousands ol dollars) . 

Dwellingunilsslarted (number) ' 

Total relail sales (millions of dollars) 

Hew business incorporations (number) 

Business failures (number) 

Consumer Price Index (1967=100): 

U.S. city average 

Baltimore 

Washington, P.C 



United Slates 


Maryland 


U.S. 


Slate 


U.S. 


1977;1V 


'1978; IV 


1977:111 


1977:IV 


1978:111 


197&IV 


1977:111- 
1978:111 


1977:IV 
1978:1 




All indicators, except income, not seasonally adjusted 


Percent change 


1,5 S3. 50 8 


1,782,519 


31,579 


32,510 


34,791 


35,884 


12.4 


10.2 


12.6 


1.013,216 


1,140,696 


13,859 


19,333 


20,717 


21,28ft 


12.1 


9.8 


12.6 


92,442 


96,010 


1,855 1,856 


1,953 


t,958 


4.1 


5.3 


3.9 


6.149 


5,605 


109 


107 


96 


105 


-9.8 


-11.9 


-4.8 


6,2 


5.5 


5,5 


5.4 


4.7 


5.1 









610,502 


n,a. 


7,537 


7,719 


B f 448 


IU, 


16.3 


12.1 





925,511 


n.a. 


10 r 507 


io,&ia 


11,226 


n.a, 


11.5 


6.8 





38,913,111 


45,459,773 


813,540 


573,257 


1,007.938 


753,997 


14.5 


23.9 


16.8 


445,772 


443,075 


8,613 


6,455 


7.198 


6.019 


1.0 


-16.4 1 -.6 


197,030 


219,020 


n.a. 


4,077 


4,083 


4,412 


10,3 





11.2 


109,411 


n.a, 


1,795 


1.942 


2,150 


n,a. 


8.2 


19.8 


, 


1,684 


n.a, 


53 


64 


20 


n.a. 


-9.6 


-62.3 


_ . . 


185.3 


201.8 


1 








7.9 





8.9 






188.8 


190.7 


202.6 


203.0 





7,3 








185.5 


183,1 


201.8 


205.3 


__ 


-,,j. "'" 1 1 , ' 



n.a.: Data not available. 
Source: See tables 2 through 8. 



168 



QUARTERLY ECONOMIC DEVELOPMENT!, 



Analysis 



Personal Income 



Total personal income (seasonally adjusted at annual rates) in Maryland 
increased 10.4 percent from 1977-JV to 1978:IV, lagging the Nation's 
gain by over 2 percentage points (table 2). In 1978:IV, Maryland's 
personal income totaled $35.9 billion, up $3.4 billion since 1977-.IV, 
During this tirnespan, consumer prices increased 6,4 percent in the 
Baltimore metropolitan area and 9.1 percent in the Washington, D,C. 
area; nationally, the price increase was 8.9 percent (table 3), If the 
average of the two metropolitan area increases is used as an indicator 
for price increases throughout the State, real total personal income in 
Maryland increased about 2.7 percent from year to year versus 3.7 
percent nationally, 

Since the last national business cycle peak in 1973:1V, Maryland's 
economy has grown mare slowly than the Nation's; the increase in the 

Chart l.-Penona! Incomt, Pncmt Chum 1977;IV-W7S:W 
[Seasonally adjusted] 
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State's nonfarm income was 16 percent less than nationally, tanfci 
Maryland 45th among al! States. 

Wage and salary disbursements (payrolls) in Maryland increased 1C 
percent from 1977;IV to 1978;1V, a rate that was lower in only ihr 
States. Payrolls in most major industries registered gains that Ifigg* 
national counterparts. Federal Government payrolls increased 5, 
percent, the smallest payroll gain in Maryland, lo $3.1 biilioi 
Nondurables manufacturing payrolls increased 7.5 percent, 2- 
percerHage points below the Nation's average increase; durables paj 
rolls increased 13.2 percent, 2,0 percentage points below the Nation' 
increase. Trade payrolls increased 9.4 percent, a rate that was lower ii 
only two States, to $3,7 billion. Services payrolls increased 12,0 percent 
lagging the 12,7-percent national gain, to $3,6 billion. 

Construction payrolls increased 16.0 percentthe largest payroll gain 
in the State versus 20.1 percent nationally. 

Transportation -communication-public utilities payrolls increased 13.2 
percent, compared with 11,3 percent nationally. State and local 
government payrolls increased 8.9 percent, outpacing the national gain 
of 6.8 percent, to $3.2 billion. 

State unemployment insurance benefits declined 38.6 percent from year 
to year, lo $101 million. 



Chart Z.-Ctmsumw Price Index, Pnt Chanje, 1877:IV-1978:IV 
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Chart 3. Total Personal Income 
[Seasonally adjusted] 
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Chart 4.-lnduilr1al Composition of Wages and Salaries: Maryland 
[Seasonally adjusted] 
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TABLE 2, Personal Income, United States and Maryland Through Fourth Quarter, 1978 





United Stales 


Maryland 


U.S. 


Stale 


U.S. 


State 


197?; IV 


1978;IV 


1977:111 


1977: IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978HV 


Millions of dollars, seasonally adjusted at annual rates' 


Percent change' 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
GS.l/6 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3.685 


31,579 

130 
31 r 450 

31,579 

18,859 
1,513 

1,565 
62 
1,502 
3,268 
3,824 
150 
1,208 
3,759 

18,859 
62 
18,797 
23 
1,213 
3,235 
1,969 
1,266 
8,618 
1,215 
3.313 
942 
3,148 
5,663 
2,812 
2,851 
45 


32,510 

162 
32,348 

32,510 

19,333 
1,586 
1,617 
93 
1,524 
3,339 
3,909 
165 
1,234 
3,960 

19,333 
63 
19,270 
19 
1,227 
3,412 
2,145 
1,267 
8,765 
1,210 
3,352 
965 
3,238 
5,801 
2,903 
2,899 
46 


34.791 

262 
34.529 

34,791 

20,717 
1,748 
1,851 

189 
1,662 
3.608 
4.174 
102 
1.360 
4,053 

20,717 

67 
20.650 
26 
1,386 
3,629 
2,322 
1,307 
9,455 
1,327 
3,588 
1,020 
3.520 
6,101 
2,938 
3,163 
52 


35,884 

314 
35,570 

35,884 

21,288 

1,805 
1,959 
237 
1.722 
3,697' 
4.246 
101 
1.386 
4,275 

21,288 
70 
21,218 
26 
1,424 
3,790 
2,428 
1,362 
9,704 
1.370 
3,667 
1,041 
3,625 
6,223 
3,0 &5 
3,157 
52 


12,4 

47,9 
11.9 

12.4 

12.1 

17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 


10.2 

102.1 
9.8 

10.2 

9.8 

15.6 
18.3 
203.7 
IO.G 
10.4 
9,2 
-32.1 
12.6 


12.6 

26,3 
12,3 

12.6 

12.6 

16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30,3 
15,1 


10.4 

93,9 
10.0 

10.4 

10.1 
13.8 
21.1 
154.4 
13,0 
10.7 
8.6 
-38,6 
12,4 






























12.1 
8.5 
12.1 
26.5 
19,1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


9.8 
8.2 
9.9 
12.8 
14,3 
12.2 
17.9 
3.2 
9.7 
9.2 
8.3 
8.3 
11,8 
7.7 
4.5 
11.0 
16.2 


12,6 
10.6 
12.6 
33.9 
20,1 
13.3 
15,2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


10.1 

11.5 
10,1 
40.5 
16.0 
11.1 
13,2 
7.5 
10,7 
13.2 
9,4 
7,9 
12.0 
7.3 
5.6 
8.9 
13.1 
































Olher 



1. Detail may not add to totals because ol rounding. 

2. Based on unrounded data. 



Source: U.S. Department of Commerce, Bureau o( Economic Analysis, Regional Economic Measurement 
Division. 



TABLE 3.-Ccmsumer Price Index, United States and Maryland Through Fourth Quarter, 1978 1 





United Stales 


Maryland 


U.S. 


State 


U.S. 


Stale 


1977:IV 


1978:!V 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- i 
1978:IV 1 


Index, 1967= 100, not seasonally adjusted 




Percent change 






185.3 


20U 


188,8 
185,5 


190,7 
1B8.1 


202,6 
201.8 


203,0 
205.3 


T 


7.3 
8,8 


8.9 


6.4 

9,1 




Washington, 0,C 



1. Consumer Price Indexes are shown for the most relevant SMSA(s) (or whlcli data are available. 

2. Average (or 85 representative uiban areas based on the 1970 Census ol Population. 
Source: U.S. Department ol Labor, Bureau of Labor Statistics, 



NOTE.-Unrevised data are used (or the quarters prior to January 1978, and revised data ate used for the 
subsequent quarters. Users are advised to exercise caution when making comparisons over lime. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From I977:IV to I978:IV, Maryland's civilian labor force increased 5.1 
percent, well above the Nation's 3.1-percent advance and among the 
largest of all State advances (table 4). Total employment increased from 
1.9 million to 2.0 million, a 5.5-percent advance that led the national 
average advance by 1.6 percentage points. 

With employment increasing by 102,000 and the labor force increasing 
by 100,000, the number of unemployed declined by 2,000. The 
unemployment rate declined 0.3 percentage point, to 5.1 percent of the 



labor force, compared with 5.5 percent nationally. In 1978:IV, as ii 
1977:IV, Maryland's unemployment rate was lower than the Nation's, 

Across the State, unemployment rates'varied somewhat. According U 
preliminary data for December 1978, the unemployment rate in th< 
Baltimore metropolitan area was 6.2 percent, and the rate in the rest o 
the State was 5.1 percent. The preliminary statewide rate was 5,< 
percent. 



Chin 1 5.-Labor fun, Employment, and Unemployment, 1978;IV; Maryland 



Chart ^-Unemployment Rates, 1977;IV-1978;IV 
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4.4S8 

20.722 
4.971 

20,015 
4,756 

16,215 

15,656 



Tolal employed 
Total unemployed 
facwl unemnloyj 



1. Dtlail may not add to totals because o) rounding, 
'. Based an unrounded dab. 
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Chart 7.-Civillan Labor Force 



Chart 8,-Civllian Employment 
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Chart 9. Unemployment Rate 



Chart lO.-lndustrlal Composition of Nonagricultural Employment: 
Maryland 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

banking charts i2 ' and - 
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186,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 



^^^^ 

n.i. 


7,537 


wvm^BH, 

7,719 


^ VIM. 

1,441 


n.a. 


1,634 


1,614 


1,779 


n.a. 


2,278 


2,371 


2,619 


n,a. 


3,031 


3,164 


3,485 


ji.a. 


1,725 


1.843 


2,112 


n,a. 


71 


69 


76 


n.a. 


1,234 


1,251 


1,297 


n,a. 


61 


59 . 


60 


n,a, 


535 


512 


505 


n.i. 


10,507 


10,61* 


11,226 


n.a. 


4,192 


4,198 


4,468 


n.a. 


6,315 


6,420 


6,758 





1978;IV 

* ^ _ 

^HHIIH 

n.i, 

n.a. 
n.a. 
n.a. 
n,a. 
n.a. 
n.a, 
n.a. 
n,a. 

n.i, 

n,a. 
n.a. 

^Wd, 


U.S. 

197 
19 

^M^^^iH 

16.3 

14.2 
20,2 
19,9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 

HMI-lp^Hft^^B 


Stale 

1 

:lll- 
78:111 

Petcenl 


m^4WB*BBI 

U.S. 


"|>l i 1 \ 

State 


I977HV- 
1978: IV 


change' 


12.1 

8.9 
15,1 

15.0 
22.4 
6,1 
5.1 
-1.8 
-5,6 

6.8 

6,6 
7.0 

(^^B 
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Construction 



The total valuation of contracts rose 31.5 percent from 1977:IV to 
1978:IV, to $754 million (table 6). Maryland's gain far exceeded the 
Nation's 16,8-percent average gain and ranked seventh among all State 
gains. National construction costs rose almost 13 percent during the 
same timespan; if this rise reflects the advance throughout Maryland, 
the real total valuation of contracts rose more than 18 percent in the 
State versus a national rise of about 4 percent. 

The valuation of nonbuilding contracts rose to well over twice the level 
of a year previous. Maryland's percent gain ranked fourth in the Nation 
and was over six times as large as the Nation's 22.2-percent gain. The 
State's gain totaled $98.6 million and accounted for 55 percent of the 
gain in the valuation of all contracts. A major component of 
nonbuilding contracts, streets and highways, registered a 72.5-percent 
gain in valuation, in contrast with a decline of 16.3 percent nationally. 



Chart 14.-Con$tmction Contracts-Total Valuation 



Index, 1976=100 



Nonresidential contracts rose 30.1 percent in valuation from year to 
year, almost twice the Nation's average gain, to $186.5 million. 

The valuation of contracts for additions and alterations to residential 
housekeeping units rose 20.4 percent, almost 6 percentage points more 
than nationally, to $153.8 million. 

Registering the smallest gain among major construction categories in 
the State, residential housekeeping contracts rose only 5,5 percent in 
valuation, lagging the Nation's gain of 1 5.6 percent. The gain was one of 
the smallest registered among all States. The number of dwelling units 
started in Maryland declined 6.8 percent, or 436 units, to 6,019. 
Nationally, in contrast, the number of dwelling units started was almost 
unchanged at a high level. 



Chart ^.-Construction Contracts-Valuation of Contracts by Type: 

Maryland 
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Chart 16.-Con$tructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:11 
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TABLE 6. -Construction Contracts, United Slates and Maryland Through Fourth Quarter, 1978 1 





United States 


Maryland 


U.S. 


State 


U.S. 


Slate 


1977:IY 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:W- 
1978;)V 


Not seasonally adjusted 


Percent change' 




38,913,111 
7,707.987 

62.789 

31,205,124 
61,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338,637 
8.467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10.560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


813,540 

129,489 

1,000 
684,051 
18,810 

133 
8,613 
272,791 
11,576 

11 
9,189 
284 

615 
289,027 
6,950 

241 

113,044 

71 

28,631 


573,257 

127,721 

1.064 
445,536 
12,905 

117 
6,455 
225,083 
9,362 

8 
5,601 
139 

616 
143,332 
3,405 

323 
71,520 

73 
20,075 


1,007,938 
161,430 

1.343 
846,508 
17,614 

113 
7.198 
294,038 
11,739 

4 
2,778 
87 

517 
221,000 
5,788 

709 
328,692 

180 
76,433 


753,997 
153,783 

1,084 
600,214 
15,065 

106 
6,019 
237,436 
9,819 

8 
6,166 
123 

466 
186,546 
5,123 

504 
170,066 

91 

34,637 


14.5 
16.8 

4.4 
14.0 
10.8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 

~ 7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9.3 
3.0 


23,9 

24.7 

34.3 
23.7 
-6.4 

-15.0 
-16.4 
7.8 
1,4 

-63.6 
-69.8 
-69,2 

-15.9 
-23.5 
-16.7 

194.2 
190,8 

153,5 
167.0 


16.8 

14.6 

-9.3 
17,4 

10,2 

-4.3 
-,6 
15.6 
10.7 

-.4 
44,8 
24.7 

-12.0 
15.8 
8.9 

-9.1 
22.2 

-17.8 
-16.3 


31,5 
20.4 

1.9 
34.7 
16.7 

-9.4 
-6.8 
5.5 
4,9. 

.0 
10.1 

-11,3 

~24.a 

30.1 
50.4 

56.0 
137.8 

24.7 
72,5 


Residential housekeeping, additions and alterations: 


All other contracts: 






Residential housekeeping: 








Residential nonhouseVeeping: 






Ncnresidential: 


Valuation (thousands of dollars) 


f loor area (thousands of square feel) 


Nonbu ilding: 




Streets and Highways: 


Valuation (thousands of dollars) 



1. Contracts started or etpected to start within 60 days. 

2. Percent changes lor floor area based on unrounded data. 



Source: F. ft. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Detail for floor area dala may not add to lolals because of founding. 



Retail Sales 



Retail sales in Maryland totaled $4.4 billion in 1978:IV, up 8.2 percent 
($335 million) since 1977:IV, compared with an 11.2-percent national 



increase (table 7). In 1978;IV, nondurable goods accounted for $3. 1 bil- 
lion, and durable goods accounted for $1.3 billion. 



TABLE 7.-Relail Sales, United Stales and Maryland Tnroujh Fourth Quarter, 1978 







United Stales 




Maryland 


U.S. 


Stale 


U.S, 


Slato 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1 978:1 V 


Millions of dollars, not seasonally adjusted 


Percent change 


Retail ulei 
Durable goods 


197,030 

62,065 
134,965 


219,020 

71,573 
147,447 


n.i. 

n,a. . 
n,a. 


4,077 

n.a. 
n.a, 


4,083 

1,318 
2,765 


4,412 

1,312 
3,100 


10,3 

11,8 
9.6 





11,2 

15.3 


1.2 


Nondurable goods 

















n.a,: Data not available. 



Source: U.S. Department of Commerce, Bureau of Census. 



TABLE 8-Buslness Incorporations and Failures, United States and Maryland Throujh Fourth Quarter, 1978 







United Slates 




Maryland 


U.S. 



Slate 


U.S. 


Stale 


197MV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197MV- 
1978:IV 




109,411 
1,U4 

484,296 
288 

248 

319 - 
191 

688 
238 


l~V^^BI_B 

IU. 

n.i. 

n.a. 
n.a, 

n.a, 
n.a. 
n.a. 
n.a, 
n.a. 
i ' 


Nol seasonally 

"*^^ 1~ 

1,795 
53 

7,122 
134 

7 
15 

3 
19 
9 

1 * 


adjusted 

M^^HMHla* 

1,942 

M. 

5.645 
. 88 

11 
25 
7 

18 
3 

' Mil ' | 


^_ 
2,150 
20 

1,713 

86 

1 

6 
2 
8 
2 

1 ' i ' ' i 


^^^HMM^^ 

n.i, 

n.i, 

n.a. 
n,a, 

n,a, 
n,a, 
n.a. 
n,a. 
n.a, 
" - .' M 


i^M*MW 

1.2 
-9.5 

-44,2 
-38.4 

-10.1 
1.0 
-27.1 
-4,2 
-24.0 

" " j 


Percent change 




19.8 
-62,3 

-75.9 
-35.8 

-85,7 
-60.0 
-33.3 
-57.9 






Current liabilities (Ihousands of dollais) 







Average liability per failure (thousand; of dollars) 


Builrmt fiilurtt by industry 
Mining and manufacturing 










Construction 


Wholesale trade 






Retail trade 






Commercial services 






" _. .. 















Source: Dun & Bradslreet, Inc. 



NOTE.-This table may not be reproduced without the permission of Dun & Bradstreet, Inc. 
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1977:IV to 1978:IV 

Personal income Up 11.4%, 1.2 percentage points less than in U.S. 

Weak increases in construction and transportation- 
communication-public utilities 

Consumer prices Up 7,5% in Boston vs. 8,9% in U.S, 

Employment Up 2.9% vs, 3,9% in U.S., to almost 2.7 million 

Unemployment Down between 36,000 and 37,000, to 144,000 

Rate down to 5.1% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 22.1% vs. 16.8% in U.S., tp $884 

million 

Two unusually large contracts accounted for one-half of State gain 
Number of dwc ling-unit starts down 1.0% vs, little change in U.S., 

to 5,541 

Retail sales Up 13,2% vs. 11.2% in U.S., to $5.8 billion 



TABLE l.-Summary of Economic Indicators, United States and Massachusetts Through Fourth Quarter, 1978 





United Stales 


Massachusetts 


U.S. 


Slate 


U.S, 




)977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:1 
1978 


All indicators, except income, not seasonally adjusted 




Percent c 


hange 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
(10,502 
925,511 
36,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


. 32,519 
1,140,696 
96,010 
5,605 
5.5 
n.i, 
n.i, 
45,459,773 
443,075 
219,020 
n.i. 
n.i. 

201,8 


42,342 
26,953 
2,581 
244 
8.6 
10,043 
15,331 
706,577 
5,000 
4,515 
2,289 
81 


43,460 
27,698 
2,614 
181 
6.5 
10,251 
16,334 
723,512 
5,598 
5,136 
2,504 
61 


47,259 
30,335 
2,703 
181 
6.3 
11,226 
16,652 
917,119 
6,387 
5,084 
2,414 
S3 


48,400 
31,104 
2,688 
144 
5,1 
n,i. 
n.i, 
883,726 
5,541 
5,813 
n.i, 
n.i. 


12.4 
12.1 
4.1 
-9.8 

16.3 
11.5 
14.5 
1,0 
10.3 
8,2 
-9,5 

7.9 


11,6 
12.5 
4.7 
-25.8 

11.8 
8.6 
29.8 
27.7 
12.6 
5.5 
-34.6 

5.0 


12.6 
12,6 
3.9 
-8.8 

16.8 
-.6 
11.2 

8.9 
























Consumer Price Index (1967=100): 


U.S. city average 


185.0 


185.3 


194.2 


199.2 



n.a.: Dala not available. 
Source: See tables 2 through 8. 
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Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
114 percent from 1977:IV to 1978:IV, 1.2 percentage points less than 
nationally (table 2), In 1978:IV, Massachusetts' total personal income 
was $48 4 billion-up $4.9 billion since I977-.IV. In most New England 
States, the increase in total personal income was fairly close to the 
national average. 

Since the last national business cycle peak (1973:IV), Massachusetts' 
economic growth has been slow; the increase in nonfarm income was 1 5 
percent less than nationally, ranking Massachusetts 44th among all 
States. All ofthe States that grew more slowly than Massachusetts were 
in the Northeast. 



Chart l.-Perscnal Income, Percent Change, 1977;IV-1978:1V 

[Seasonally adjusted] 



14.0 
13.0 
It.O 

11.0 
10.0 
1.0 
1.0 
1.Q 
1.0 

s.o 

4.0 
3.0 

t.o 

1.0 








1 






1 






D 

m 

i 


llniltd Slslei 
Manachuidls 




1 




1 


1 






1 








1; i i i 

lolil PersoMl . Manuacturins . Piite Government 
.Income WsgesandSalirles Serviw-type WagssamlSaljrlts 
Wage* and Saliiies 



Consumer prices in Boston increased 7.5 percent from 1977:!V 
1978;IV versus a national increase of 8.9 percent (table 3). If Bostoi 
index is used as an indicator for price movements in the State, real to 
personal income in Massachusetts increased 3,9 percent, about the sin 
as in the Nation. 

Wage and salary disbursements (payrolls) increased 12.3 percent 
Massachusetts versus 12,6 percent in the Nation, In 1978:IV > puyrc 
totaled $31. 1 billion, up $3.4 billion since 1977:IV. 

The State's lag was particularly pronounced in construction, where pi 
rolls increased 10.0 percent, or about one-half of the national increa 
Manufacturing payrolls in Massachusetts increased 12.3 percent, 
percentage point less than in the Nation. The lag was in durable got 
manufacturing payrolls, which accounted for 20 percent of all puyn 
in the State in 1978:IV. Nondurable goods manufacturing piiyn 
increased 1.5 percentage points more in the State than in the Nulio 

Payrolls were weak in transportation-communication-public uliJil 
and in finance-insurance-real estate. In contrast, increases in the Slntt 
services and trade were stronger than corresponding increases m I 
Nation. 

Both Federal and State and local government payrolls increased mor< 
Massachusetts than in the Nation. 

State unemployment insurance benefits declined 42.6 percent versu; 
decline of 30.3 percent in the Nation. Only nine Slates hiul lnr\ 
declines. 



Chart 2,-ConsumBr Price Index, Percent Change, 1977:IV-197R:IV 
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Chart 3. Total Personal Income 
(Seasonally adjusted] 



Chart 4. -Industrial Composition of Wages and Salaries: Massachusetts 
[Seasonally adjusted] 



Indei. 1972 = 100 



2.0 



1 .8 



1 .6 



1 .4 



1-2 



l l I I J I I 1 l l l I i i i 




32.0 



24.0 



16.0 



8.0 -- 



o.o 




TABLE 2.-Personal Income, United States and Massachusetts Through Fourth Quarter, 1978 





United States 


Massachusetts 


U.S. 


Slate 


U.S. 




19?7:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


I978:IV 


1977:111- 
1978:111 


197 
1 




Millions ol dollars, seasonally adjusted at annual rates' 


Percent change' 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,64& 
Z76.112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39.451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7.939 
1,132,757 
18,813 
66,858 
312.970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


42,342 

75 
4Z.267 

42,342 

26.953 
2,516 
1.984 
21 
1.963 
6.137 
6.472 
360 
1.527 
-192 

26,953 
49 
26,904 
14 
1,006 
7,753 
5,078 
2,675 
13,280 
1,699 
4,523 
1,684 
5,375 
4,759 
1,139 
3,620 
93 


43,460 

80 

43.380 

43,460 

27,698 
2.641 
2,008 
25 
1,982 
6,266 
6,594 
363 
1,556 
-191 

27,698 
51 
27,648 
13 

1,015 
8.224 
5,493 
2,731 
13,392 
1,795 
4,557 
1,689 
5,350 
4,908 
1,184 
3,725 
95 


47,259 

88 
47,172 

47,259 

30.335 
2,956 
2.160 
31 
2.130 
6,782 
6,990 
235 
1,747 
-216 

30,335 
52 
30,283 
15 
1,110 
9,034 
6,034 
3,000 
14,763 
1,871 
5,063 
1,646 
5,983 
5,251 
1,211 
4,040 
109 


48,400 

96 
48,304 

48,400 

31,104 
3,025 
2,230 
37 
2,194 
6,952 ' 
7,076 
208 
1,770 
-238 

31,104 
55 
31,049 
15 

1,117 
9,233 
6,188 
3,045 
15,160 
1,902 
5,229 
1,867 
6,163 
5,417 
1,276 
4,140 
108 


12.4 

47,9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12,8 
12.3 
8,8 
-24.0 
14.8 

12.1 

8,5 
12.1 
26.5 
19,1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6. 
7.4 
7.3 
7.5 
18.7 


11.6 

17.7 
11.6 

11,6 

12.5 
17.5 
8.9 
43.0 
8.5 
10.5 
8.0 
-34.6 
14.5 

12.5 
7,5 
12.6 
8.6 
10,4 
16.5 
18.8 
12,2 
11,2 
10,2 
11,9 
9.6 
11.3 
10.3 
6.3 
11.6 
17.5 


12.6 

26.3 
12,3 

12,6 

12.6 
16,4 
18,9 
31.3 
15.3 
12,8 
8.2 
-30. J 
15.1 

12 G 

10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6,8 
H.6 




























































Other 



. t. Detail may not add to totals because of rounding. 
2. Based on unrounded data. 



Source: U.S. Department ol Commerce, Bureau of Economic Analysis, Regional Economic Mi 
Division. i 



TABLE 3. Consumer Price Index, United States and Massachusetts Through Fourth Quarter, 1978 1 





United States 


Massachusetts 


U.S. 


Slate 


U.S. 


1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


197fcff 


1977:111- 

19J6-III 


1! 

! 


Index, 1967=100, not seasonally adjusted 




Percent change. 




185.3 


201.8 










7.9 


5.0 


19 


Boston 


145.0 


145.3 


194,2 


199.2 



1. Consumer Price Indies are shown for Ihe most relevant SMSA(s) lor which data are available. 

2. Average for 85 representative urban areas based on the. 1970 Census of Population. 
Source: U,S, Department of Labor, Bureau of Labor Statistics. 



NOTE. Unrsvised data are used lor Ihe quarters prior to January 1978, and revised data are 
subsequent quarters. Users are advised to exercise caution when making comparisons over tinii 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



itn I977:IV to I978:IV, the civilian labor force in Massachusetts 
-eased 1.4 percent, 1.7 percentage points less than in the Nation 
>le 4). Forty-one States had larger increases. Total employment in 
ssachusetts increased 2.9 percent, 1 percentage point less than in the 
;ion, to almost 2.7 million. 

h the labor force increasing by about 38,000 and total employment 
easing by about 74,000, unemployment declined by between 36,000 
37,000, to 144,000. In I978:IV, the unemployment rate in 
ssachusetts was 5.1 percent, compared with a national rate of 5.5 
;ent. The State's unemployment rate declined 1.4 percentage points 



from year to year versus a decline in the Nation of 0.7 percentage point. 
Only eight States four of them in New England had larger declines in 
unemployment rates than Massachusetts', 

In December 1978, Massachusetts' preliminary unemployment rate was 
5,7 percent, down only fractionally from the December 1977 rate. 
Unemployment rates in major metropolitan areas of the State ranged 
from 8.2 percent in New Bedford to 4.7 percent in Worcester. Rates for 
the Boston metropolitan area which accounts for almost one-half of 
the total labor force in the State were 5.1 percent in December 1978 
and 5.4 percent in December 1977. 



Chart 5,-Labor Force, Employment, and Unemployment, 1978:IV: 
Massachusetts 



Chart 6.-Unemplo/ment Rales, 1977:IV-1978:IV 
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TABLE 4.-Labor Force, United Slates and Massachusetts Through Fourth Quarter, 1978 


U.S. 


Slate 






United Slates 




Massachusetts 


U.S. 


Stale 


1977:IV 


19/8: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197?:IV- 
1978:IV 




Ilioiisanas at peisflns, not seasonally adjusted 1 




and services '. 


31,310 
16,326 
W3Z 
19,986 
4.761 
19.152 
4.852 
1S.434 

93,591 

92.442 
6.149 
6.2 

"' ! MI 


47,708 

17,114 
4,488 
20,722 
4,971 
20,015 
4,756 
15,656 

101,615 

96,010 
5,605 
5.5 


2,425 

540 
SO 
620 
113 
543 
140 
387 

2.825 

2,581 
244 
' 8.6 


2,453 

546 
75 
634 
115 
551 
139 
393 

2,735 

2,614 
181 

6,5 


2,520 

574 
84 
647 
115 
565 
145 
390 

2,814 

2,703 
181 

6.3 


2,556 

580 
80 
660 
117 
580 
143 
396 

2,833 

2,688 
144 
5.1 


4.3 

10.4 
3.1 
3.8 
5.3 
4.8 
2.1 

3,2 

4.1 
-9.8 


3.9 

6.3 
4.9 
4,4 
1.6 
3.9 
3.1 
.6 

2.1 

4.7 
-25.8 


4.2 

11.3 
3.7 
4.4 
4.5 
-2.0 
1.4 

3.1 

3,9 
-8.8 


4.2 

6,2 
6.7 

4.1 
I.S 
5.3 
3.2 
.9 

1.4 

2.9 
-20.4 


ction 


during 


rtafion, communication and public utilities.,. . 


le and retail [fade 


insurance, and real estate 


nenl 


Clvflfan labor force 3 :. .. 


ployed 


employed 


unemployed 

















Detail may no! add to totals because of rounding. 

Based an unrounded data. 

Beginning January 1978 1 , Itiese data are being wlimaled by new methods, using mote eimn! data This 

a break m the series, and users are adirised to exercise caution when making comparisons over time 

nee: U.S. Department of Labor. Bureau at labor Slalislics. 
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Chart 7. Civilian Labor Force 



Chart 8, -Civilian Employment 
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Chart 9,-Unemployment Rate 



Chart 10.- Industrial Composition of Nonajrlcultural Employment; 
Massachusetts 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Commerclal Buklm Indicators, United Stales and Massachusetts Throuih Fourth Quarter. 1978 




United Slates 


Massachusetts 


U.S. 


State 


U.S. 


State 


197MV 


19/8:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 




Millions of do Hats, not seasonally adjusted 1 


Percent change 1 


Tolalloani 


610,502 

196,317 
140,599 
177.MS 
101,236 
7,731 
63,968 
25,704 
69,947 

925,511 

377,683 
547,828 


n.i. 

n.a. 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
n.a. 
n.a. 

n.t, 

n.a. 
n.a, 


10,043 

4,563 
2,193 
2,316 
1,135 
2 
1,180 
10 
962 

15,331 

7,158 
8,173 


10,251 

4,615 
2,254 
2,374 
1,190 
2 
1,181 
10 
997 

16,334 

8,044 
8,290 


11,226 

4,931 
2,463 
2,777 
1,457 
3 
1,318 
28 
1,027 

16,653 

7,735 
8,917 


n.a. 

n.a. 
n,a. 
n.a, 
n.a, 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a, 
n.a. 


16.3 

14.2 

20.2 
19.9 
21.3 
10.7 
19.0 
6,8 
8.0 

11,5 

10,2 
12.3 


11.8 

8.1 
12.3 
19.9 
28.4 
20.0 
11.7 
188,8 
6.7 

8.6 

8.1 
9.1 






iwcial and- induslriaf 






l individuals , 






stale , 






ideniial 






















ml 


and savings 



1, Detail may no! add to totals because of founding. 

2. Based on unrounded data. 

Source.' U.S. federal Deposit Insurance Corporation, 



Construction 



From 1977:IV to 1978:!V, the total valuation of construction contracts 
increased 22.1 percent in the State and 16.8 percent in the Nation (table 
6). In 1978:IV, contracts in the State totaled $884 million, for a gain 
over the year of $160 million. Well over one-half of Massachusetts* gain 
in the total valuation of contracts was traceable to two unusually large 
contracts in 1978;IV in Middlesex County a $44 million hospital and a 
$47 million railroad tunnel. If these contracts are excluded, the total 
valuation of contracts in the State would have increased 9.5 percent. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Massachusetts, the real valuation of 
construction contracts (including the Middlesex County contracts) 
increased about 9 percent versus about 4 percent nationally. 

Partly reflecting the hospital contract, the valuation of nonresidential 
contracts increased 69.6 percent ($111 million) versus a 15.8-percent 
gain nationally, Only four States had larger gains. 



Chart 14.-Construclion Contracts-Total Valuation 



Index. 1976=100 
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The valuation of nonbuilding contracts increased only 2.2 pe 
Massachusetts versus an increase of 22.2 percent nationally. E) 
the railroad tunnel contract, the valuation of nonbuilding c 
would have declined nearly 13 percent. Street and highway c 
declined 65.3 percent in valuation versus a decline of 16.3 percei 
Nation. 

Contracts for additions and alterations to residential house 
units increased only 0.8 percent in valuation in the State, i 
contrast to a gain of 14.6 percent in the Nation. Thirty-nin 
registered larger increases. The number of dwelling units star 
down 1 .0 percent. Nationally, the number of dwelling units stai 
almost unchanged at a high level. In 1978-.IV, 5,541 dwelling un 
started in the State, for a decline over the year of 57 units. The vi 
of residential housekeeping contracts increased 20.4 percent in t 
versus 15.6 percent in the Nation. 

Chart 15. Construction Contracts-Valuation of Contracts by Type: 
Massachusetts 
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Chart 16.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Charge, 1977:IV-1978;IV 
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TABLE 6,-Consttuction Contracts, United States and Massachusetts Through Fourth Quarter, 1978' 





United States 


Massachusetts 


U.S. 


Stale 


y.s. 


Stilt 


197MY 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197 7: IV- 
1978: IV 


Not seasonally adjusted 


Percent charge 1 




31,913,111 
7,707,987 

62,789 
31.205.124 
881,453 

14,825 
415,772 
14,873,596 
579,733 

507 
335,637 
'8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,303,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


706,577 
237,020 

1,207 
469,557 
10,749 

121 
3,000 
180,465 
6,092 

15 
5,010 
122 

589 
148,818 
4,536 

482 
135,264 

134 
37,960 


723,512 

214,998 

1,230 
508,514 
11,947 

156 
5,598 
195,016 
6,630 

8 
1,294 
32 

614 
160,616 
5,285 

452 
151,588 

145 
60,698 


917,119 

281,576 

1,404 
635,543 
12,479 

128 
6,387 
244,887 
7,874 

13 

9,666 
242 

568 
161,126 
4,363 

695 
219,864 

151 

58,543 


883,726 

216,733 

1,034 
666,993 
14,368 

127 
5,541 
234,888 
7,050 

12 

4,788 
4? 

543 
272,451 
7,276 

352 
154,866 

71 

21,036 


14.5 

16.8 

4.4 
14.0 
I0.fi 

-5.1 
1.0 
15i.3 

10.3 

-10,0 
9.4 
--.7 

-2.5 
27,6 
12,2 

22.4 
-.1 

9.3 

3.0 


29.8 
18,8 

16.3 
35.3 
16.1 

5.8 

27.7 
35.7 
29.3 

-13.3 
92.J 
98,3 

-3.6 
8,3 
-3,8 

44.2 

62,5 

12,7 
54.2 


16,8 
14.6 

-9.3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 

44.8 
24.7 

-t2.il 
15.S 
8.9 

-9.1 
22.2 

-17,8 
~Ifi.3 


22.1 
.8 

-15.9 
31.2 

20.3 

-186 
-1.0 

20.4 
6.3 

50.0 
270.0 

29.1 

-11. G 

G9.6 
J7.7 

-22.1 
2.2 

-51.0. 

--G5.3 
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Streets and Highways 


YalLjaliGi(tto3inJsd dollars) 



1 Conlucts itarted or tipscied to start wilhn 60 days. 

2 Percent Ranges for fleet area lased en unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Inlormalion Systems Company. 
NOTE.-Delail lor floor area data may not add to totals because ol rounding. 



Retail Sales 

^^vX^^SS^ $5 ' 8 m T 'V 978 ^' UP I3<2 nati nal increas '(table7). In 1978:IV, nondurable goods accounted 
percent (S677 million) since 1977:IV. compared with an 11.2-percent $4.1 billion, and durable goods accounted for $1.7 billion. 

TABLE 7.-totill Sales, United States and Massachusetts Through Fourth Quarter, 1978 





United Slates 


Massachusetts 


U.S. 


Slate 


U.S. 


fiU 


1977:IV 


1978HV 


1977:111 


1977:IV 


1978:111 


197B:IV 


1977:111- 

1978:111 


W1-.W- 
I97&IY 


Millions of dollars, not seasonally adjusted 


Perconl 




RetiilulM 


197,030 

62,065 
134,965 


219,020 

11,573 
147,447 


4,515 

n.a, 
n,a, 


5,136 

n.a, 
n.a. 


5,084 

1,560 
3,524 


5,813 

1,747 
4,066 


10.3 

11.8 

').C 


12,6 


11.2 

15.3 
92 


13 


Durable go-wts 


Nondurable goods 



















na: Data 



Source: U.S. Department of Commerce, Bureau ol Census. 



New buiiimi Jncarporiltofli 
tolilncimbtcolbujliwiifiiluret 



Current liabilities ttnousanils ol dollars) ............. 

*wns liability p failure (tliouwjids ol <Mla( j) . 



Wholeulelrade 
fielail trade ......... 

Commercial nrices 



n.a.: Data iwl available. 
Source: Dun j BradvbteL Fnc. 





tfmlefl States 




Massachusetts 


U.S. 


State 


U.S. 


$131 


1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197MV- 
197S:IV 


^vmn^Hi^^H 

109,411 
1,6M 

484,296 
288 

248 
3)9 

191 
688 
238 

' !!! 


" H^^MM. 

n,i. 
n,t, 

n,a, 
n.a. 

n.a, 
n.a. 

n.a, 
na, 
n.a. 

1 


Not seasonally 

^m^^ 

2,219 
81 

16,749 
207 

8 
13 

14 
33 
13 

in 


adjusted 

^^nn^^mmm 

2,504 

61 

13,105 
.215 

11 

6 
5 
35 
4 


^HM^^H* 

2,414 
S3 

11,782 
222 

6 
11 
8 
20 

g 

' i " 


^^IM^HM*4)^^ 

n.i. 
n.i, 

n.a. 
n,a. 

n.a, 
n.a, 
n.a, 
n.a, 

n.a. 

i i. 


Pereenl 


change 


8,2 
-9.5 

-U2 
-38.4 

-10.1 

1.0 
-27,1 
-4.2 
-24.0 


5.5 

-34.6 

-29,7 
7,2 

-25.0 
-15.4 
-,9 
-39.4 

-38.5 






















NOT.-Tliis (able may nol be reproduced wilhoul.lhe permission of Dun & Bradslreel, me, 



April 1979 




1977:IV to 1978:IV 

Personal income Up 13.6%, 1.0 percentage point more than in U.S. 

Strong increases in manufacturing and construction 

Consumer prices Up 9.5% in Detroit vs. 8.9% in U.S. 

Employment Up 2.4% vs. 3.9% in U.S., to 4.0 million 

Unemployment Down between 29,000 and 30,000, to 265,000 

Rate down to 6.3% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 9.7% vs. 16.8% in U.S., to $1.7 bil- 

lion 

Large gain in valuation of nonbuilding contracts 
Number of dwelling-unit starts up 14.3% vs. little change in U.S., 
to 17,352 

Retail sales Up 14.6% vs. 11.2% in U.S., to 510.0 billion 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



al personal income (seasonally adjusted at annual rates) increased 
> percent from l977;IVto 1978:1V, 1.0 percentage point more than in 
Nation (table 2). In I978;JV, the State's personal income totaled 
.4 billion, for a year-to-year increase of $9.8 billion. 

?c the last national business cycle peak (1973:IV), Michigan's 
lomy has increased somewhat slowly; the increase in nonfarm 
ime was 4 percent less than nationally, ranking Michigan 37th 
mg all States. 

sumer prices from !977:IV to 1978:IV increased 9.5 percent in the 
roil metropolitan area, an increase that was well above the national 
sase of 8.9 percent (table 3). If Detroit's index is used as an indicator 
n-ice movements in the State, real total personal income in Michigan 
;ased 4.1 percent from year to year versus 3.7 percent nationally. 

Chart l.-Penonal Income, Percent Change, 1977;IV~1978:IV 
[Seasonally adjusted] 
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Wage and salary disbursements (payrolls) increased 14.7 percent in 
Michigan versus 12.6 percent in the Nation. In 1978-.IV, payrolls totaled 
$55.0 bilhon, up $7.1 billion since 1977:IV. Among all Stales, 
Michigan's increase ranked 12th. 

Manufacturing payrolls increased 17.8 percent in the State versus 13.3 
percent in the Nation, Strength extended to both durable and 
nondurable goods. Durable goods manufacturing payrolls increased 
18.0 percent, 2.8 percentage points more than in the Nation. The 
increase, wh.ch reflected the rebound in automobile production was 
particularly important inasmuch as durables payrolls accounted for 37.6 
percent of all payrolls in Michigan in 1978:IV, compared with a national 
weight ol 178 percent. Among all States, Michigan's increase in durable 
goods payrolls ranked 14th. 

Private service-type payrolls increased 13.1 percent in both the State and 
(Nation. The increase in transportation-communication-public utilities 
payrolls was 15.1 percent versus 11.3 percent in the Nation. The 
increases m all other components of the private service-type group were 
somewhat below increases in corresponding industries nationally. 
Construction payrolls increased 25,3 percent in the State versus 20.1 
percent m the Nation. 

In contrast the increase in total government payrolls was smaller in 
Michigan than m the Nation; the increases in both Federal Government 
and state and local government payrolls were less in the State than 
nationally. 

With the State and national economies continuing to expand, Slate 
unemployment insurance benefits declined 32.3 percent in Michigan 
and 30.3 percent in the Nation 



Chart 2.-Corsumer Price Indei, Percent Change, 1977:IV-1978:IV 



F( 
10.0 


rcent 


1.0 
6.0 
4.0 
2.0 
0.0 








LJ United States 
Kfl Detroit 





Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: Michigan 

[Seasonally adjusted] 
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TABLE 2,-Personal Income, United States and Michigan Through Fourth Quarter, 1978 





United States 


Michigan 


U.S. 


Stale 


U.S. 


Slate 




1977:IV 


1978: IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
I978:IV 




Millions of dollars, seasonally adjusted at annual rales' 


Percent change 1 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
95,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782.519 

39.451 

1,743.068 

1,782,519 

1,140,696 
111,719 
125,995 
31.044 
94.951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


70,660 

496 
70,163 

70,660 

47,461 
6,043 
3.115 
381 
2,734 
7,889 
8,551 
676 
2,731 
332 

47,461 
105 
47,356 
198 
2,059 
20,714 
17,428 
3,285 
17.015 
2,585 
6,681 
1,682 
6.068 
7,293 
1,062 
6,237 
72 


71.635 

' 638 
70.997 

71,635 

47,917 
6,170 
3,293 
524 
2,769 
8,053 
8,602 
591 
2.738 
338 

47,917 
103 
47.814 
186 
2,096 
20,877 
17,506 
3,371 
17,196 
2,570 
6,781 
1,681 
6,164 
7,385 
1,094 
6.Z91 
75 


77,618 

627 
76,992 

77,618 

52,033 
6,835 

3,529 
510 
3,019 
8,719 
9,183 
485 
3,050 
369 

52,033 
106 
51,927 

264 
2,592 
22,258 
16,695 
3,5&3 
18,931 
2,883 
7,501 
1,862 
6,684 
7,797 
1,130 
6,666 
86 


81,397 

729 

80.668 

81.397 

54,969 
7,360 
3.718 
603 
3,110 
8,939 
9,248 
400 
3.213 
375 

54,969 
110 
54,858 
265 
2,625 
24,592 
20,659 
3,932 
19,444 
2,959 
7,690 
1,894 
6,901 
7,847 
1,159 
6,688 
85 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24,0 
14.8 


9.8 

26.3 
9,7 

9.8 

9.6 
13.1 
13.3 
33.7 
10.4 
10.5 
7.4 
-28,2 
11.7 


12,6 

26,3 
12.3 

12.6 

12.6 
16.4 
18.9 

31.3 
15.3 
12.8 
8,2 
-30.3 
15,1 


13.G 

14.4 

13.6 

13.6 

14.7 

19,3 
12.9 
16.0 
12,3 
11.0 
7.5 
-32,3 
17.3 


























lus: residence adjustment 




12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18,7 


9.6 
1.6 
9.7 
33.6 
25.9 
7.5 
7.3 
8,5 
11.3 
11.5 
12.3 
10.7 
10.2 
6.8 
6.5 
6.9 
18.4 


12.6 
10.6 
12.6 
33,9 
20,1 
13.3 
15,2 
10.0 
13.1 
11.3 
14.1 
13,2 
12.7 
6.9 
7.1 
6.8 
14.6 


14,7 
6.7 
14.7 
42.9 
25.3 
17.8 
18.0 
16.7 
13.1 
15.1 
13,4 
12.7 
12,0 
6.3 
5.9 
6.3 
14.0 
































Other. 





1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Deparlmenl of Commerce, Bureau o( Economic Analysis, Regional Economic Measurement 
Division. 



TABLE 3.-Comumer Price Index, United States and Michigan Through Fourth Quarter, 1978' 





United States ' 


Michigan 


U.S. 


State 


U.S. 


State 


1977:IV 1978:W 


1977:111 


1977: IV 


1978:111 


1978JV 


1977:111- 

1978:111 


1977:IV- 

1978:IV ; 


Index, 1967 = 100, not seasonally adjusted 


Percent change 1 




185,3 1 201,8 
~~~ I, "" 










7.9 


7.6 


8.9 


is 




182.6 


114.0 


196.4 


201.4 





1, Consumer Price Indexes are shown for the most relevant SMSA(s) tar which data are available. 

2, Average lor 85 representative urban areas based on the 1970 Census of Population. 
Source: U.S. Deparlmenl o( Labor, Bureau ol Labor Statistics. 



NOTE. Unrevised data are used for the quarters prior to January 1978, and revised data are used lor the 
subsequent quarters, Users are advised lo exercise caution whan making comparisons over lime. l 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



I run! 1977;|V lo 1978:IV, the civilian labor force increased 1.5 percent, 
onl> abouone-half of the Nation's rale of gain (table 4). Total 
employment increased 2.4 percent, 1.5 percentage points less than in the 
Nation. io 4.0 million. Michigan's increases were among the smallest in 

[he Nation. 

\\iih the labor force increasing by about 63,000 and total employment 
increasing by about 92,000, unemployment declined by between 29,000 
and 30.000. to 265,000. In I978:IV, the unemployment rate in Michigan 
was 6-3 percent versus 5.5 percent in the Nation. Only nine States 
none of them in the Great Lakes region had higher unemployment 
rate. From 1977: IV [o 1978:IV, the unemployment rate declined 0,8 
percent jge point in ihe State, about the same as nationally. 



In December 1978, the preliminary unemployment rate in Michigun was 
6.7 percent, down 0.3 percentage point since December 1977, December 
1978 rates in major metropolitan areas of the State ranged from 4,8 
percent in Grand Rapids to 8.1 percent in Muskegon-North Shores- 
Muskegon Heights, In Detroit, which accounts for almost one-half of 
Michigan's civilian labor force, the preliminary unemployment rate in 
December 1978 was 6,3 percent. From December 1977 to December 
1978, Ann Arbor was the only major metropolitan area in the Slittu It) 
register an increase in the unemployment rate 1.9 percentage points 
to 7.0 percent. Rates in the remaining 10 major metropolitan areas in 
the State declined by as much as 1.4 percentage points, as in Bay City, 
where the December 1978 unemployment rate was 5.5 percent. 



Chjft 5.-L)bor Force, Employment, and Un employment, 1978:IV: Michigan 



Chart G.-Unemployment Rates, 1977:W-1978;IY 
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TABLE 4.-Ubor Force. United Slates and Michigan Throuh Fourth Quarter. 197* 



Thousands of persons, not seasonally adjusted 1 




April 1979 



Chart 7. Civilian Labor Force 



Chart 8. -Civilian Employment 
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Chart 9. Unemployment Rate 



Chart 10,- Industrial Composition of Nonairlcultural Employment 



Percenl 



14.0 



12.0 -- 



10.0 -- 



8.0 



6.0 - 



4.0 




Millions 

4.0 -- 



3.2 - 



2.4 



1.6 



0.8 -- 




75 



0.0 



75 



Other Industries 



Manuficlmlni 



Private Strvlce-type 



i i r 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 

,nhl U T\ an *** MwnenM banking charts 11, 12, and 13. The commercial 
table 5 is shown below. 



TABLE S-C^nmclal Banking Indicators. Unlfed Slate and Mlchlian Through Fourth Quarter. 1978 



Tslil loans . 



nmercial and industrial .. 

ns to individuals 

I estate 

leside&lial 

urns 



ns. excluding leal estate, 
er 



Tola! deposits, 

land 

E and savings 



1. Detail may not add to totals because of 

2. Based on uwoundEd data. 

Source; U.S. Federal Deposit Insurance Corporation. 



United Slates 


Michigan 


U.S. 


State 


"'"IT" 

U.S. 


r^ 

Slate 


197?;IY 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197MV- 

197S:IV 


^ ^ 


Millions 


ol dollars, noise 

P"^"""^"1 


asonally adjusted 1 


Pefcen 


change' 


610,502 


n.i. 


2Z.106 


23,597 


28,021 


n.i. 


16.3 


14.1 








196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 


n.a. 
n.a. 

rt.a. 
n.a, 
n,a. 
n.a. 
n.a, 
n.a. 


5,541 
5,247 
9,689 
6,921 
187 
2,581 
398 
1.931 


5,664 
5,438 
9,971 
7,152 
198 
2,621 
378 
2,147 


6,128 
6,244 
11,049 
7,917 
219 
2,913 
411 
2,189 


n.a. 
n.a. 
n.a. 
.n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


14.2 
20.2 
19.9 
21,3 
10.7 
19.0 
6.8 
8.0 


10.6 
19.0 
14.0 
14.4 
17.0 
12.9 
3.3 
13.4 








925,511 


n.i. 


34,600 


36,094 


31,109 


n.i, 


11.5 


10.1 






377,683 
547.828 

in i 


n,a. 

n.a. 

n 


10,143 
24.456 

- ' IPI i... 


11,109 
24,984 

n - 


11,177 

26,931 

i i 


n.a. 
n.a. 

"" '' .*. 


10.2 
12.3 


10.2 

10.1 









Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 9.7 percent in the State versus 16.8 percent in the Nation 
(table 6). In 1978:IV, contracts in the State totaled $1.7 billion, for a 
gain over the year of $151 million. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Michigan, the real valuation of 
construction contracts declined about 3 percent versus a national gain 
of about 4 percent. 

The valuation of nonresidential contracts declined 7.1 percent in the 
State, in sharp contrast with a gain of 15.8 percent in the Nation. 

Contracts for residential housekeeping additions and alterations 
increased 8.2 percent in valuation, 6.4 percentage points less than 



nationally. The valuation of residential housekeeping con 
increased 14.5 percent in the State, 1.1 percentage points less 
nationally. The number of dwelling units started increased 14.3 pe 
only nine States registered larger gains. In I978:IV, 17,352 du 
units were started in Michigan, for a gain over the year of 2,167 
Nationally, the number of dwelling units started was almost unch 
at a high level. 

The valuation of nonbuilding contracts increased 46.1 perce 
Michigan versus 22.2 percent in the Nation. Only 12 States had 
gains. These large gains were registered despite declines in the vah 
of street and highway contracts of 36.7 percent in the State ant 
percent in the Nation. 



Chart U.-Constructlon Contracts-Total Valuation 



Chart 15. Construction Contracts-Valuation of Contracts by Type: 

Michigan 
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Chart le.-Constructlon Contracts: Valuation of Contracts and Number of Dwelling Unit* Started, Percent Change, 1977;IV-1978;IV 
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TABLE 6. Construction Contracts, United States and Michigan Through Fourth Quarter, 1978' 





United States 


Michigan 


U.S. 


Slale 


U.S. 


Slate 


1977:IV 


I978:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977W- 
1978HV 


Nol seasonally adjusted 


Percent change 1 




3,313,m 

7,707,987 

62,789 
31,205,124 
681,453 

14,825 
445,772 
14.879.596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16.701 
6,652,476 

4,986 
2,308.681 


45,459,773 

8,832.353 

56,928 
36,627,420 
971.596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10.810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


1,594,567 
425,607 

2,747 
1,168,960 
35,668 

389 
18,317 
637,697 
22,901 

17 
3,169 
246 

1,456 

389,095 
12,521 

885 
133,999 

313 
49,202 


1,546,921 

323,242 

2,797 
1,223,679 
34,690 

453 
15,185 
530,063 
19.070 

14 
9,593 
312 

1,556 
507,570 
15,307 

774 
176,453 

168 
58,727 


2,368,540 
424,163 

3,049 
1,944,377 
38,524 

372 

17,335 
671,861 
22,899 

16 

13,204 
419 

1,506 
561,540 
15,206 

1,155 
697,772 

423 
85,127 


1,697,641 

349,779 

2,267 
1,347,862 
34,725 

443 
17,352 
607,173 
21,316 

15 
11,520 
294 

1,369 
471,336 
13,115 

440 
257,833 

105 
36,664 


14.5 
16.8 

4.4 
14.0 
10.8 

-5,1 
1.0 
15,3 
10,3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9.3 
3,0 


48.5 

-.3 

11.0 
66.3 
8.0 

-4.4 
-5,4 
5,4 
.0 

-5.9 
61.6 
70,2 

3.4 
44.3 
21.4 

30.5 
420.7 

35.1 
73.0 


16,8 
14.6 

-9,3 
17,4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 
44.8 
24.7 

-12,0 

15.8 
8.9 

-9,1 
22.2 

-17,8 
-16,3 


9.7 
8,2 

-18.9 
10.1 
.1 

-2.2 
14.3 
14,5 
11.8 

7.1 

20.1 
-5.6 

-1Z.O 
-7.1 
-14.3 

-43.2 
46.1 

-37.5 
-37.6 


Rendsntial housshMpmg, addiham and alterations- 


AN clhei con!ia;ls 


Valuali3rc(ltou5andso! dollars) 




R5itft"lol hC'Useteepmg. 




Valuation (thousands o! dollars) 


Floor ar (thousands of square feel) 


Residential fiu.irisiysf keeping. 
Number of contracts 


Valticn (thousands of dollars) 


Floor area ( thousands ol square feel) 


Nonresidential 
Numherofcontracls 


Valuation ( thousands ol dolors) 


Floor area ( thousands c( square feet) 


Wjjiibuildmj: 
Numtet of contracts 


Valuation thousands of dollars) .... 


Siresls mi Highways: 
Number of contracts 


Valuation (thousands ol dollars} .. 





1. Contracts started or eipedsd to statl within 60 days. 

2. Percent Changes lor floor aiea based on unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Oetail lor floor area data may not add to totals because of founding. 



Retail Sales 



Retail sales in Michigan totaled $10.0 billion in I978:IV, up 14.6 percent 
;$U billion) since 1977:IV, compared with an U.2-percent national 



increase (table 7). In 1978:IV, nondurable goods accounted for almost 
$6.4 billion, and durable goods accounted for almost $3.7 billion. 



TABLE 7.-Rfllilt Sales, United States and Michigan Through Fourth Quarter, 1978 







United Stales 


Michigan 


U.S, 


State 


U.S. 


Slnte 


1977HV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978;1V 


1977:111- 
1978:111 


1977: IV- 
197fi:IV 




Millions of dollars, nol seasonally adjusted 


Percent 


change 


uraljle goods 


197,030 

62,065 
134,965 


219,020 

71,573 
147.447 


7,457 

n.a. 
n,a, 


8,747 

n.a. 
n.a. 


8,923 

3,348 
5,575 


10,02* 

3,656 
6,372 


10.3 

11.8 
9.6 


19.7 


11.2 

15.3 
9,2 


14.6 


endurable goods 




_,, n ,,.,,, 













Source: U.S. Departmenl of Commerce, Bureau of Census. 



TABLE 8.-Bu!lness Incorporations and Failures, United States and Michigan Through Fourth Quarter, 1978 



Hot seasonally adjusted 



new builnni incoiponliont 
Totil numbw oF butlnett fillurn 

went liabilities (thousands of dollars) 

erag liability p failure (thousands ol dollars) 

Sutfntitfillureibyfndutlfy 

flirt; and manufacturing 
luUuclion 

wlesale trade 
la it trade 
mmercial services 



-87,5 
-35.3 
-81,2 
-68.7 

-53.3 




fu,: Data nol available. 
Source: Dun fi Bradslteel. Inc 



NOT.-This table may nol be reproduced without Ihe permission of Dun 4 Bndibni, Inc. 



April 1979 
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Consumer prices 

Employment 

Unemployment 

Construction 



Retail sales 



1977:IV to 1978:IV 

Up 10.1%, 2.5 percentage points less than in U.S. 
Large decline in farm income 

Nonfarm income up 13.7%, 1.4 percentage points more than 
U.S. 

Up 11,1% in Minneapolis-St. Paul vs. 8.9% in U.S. 
Up 5.1% vs. 3.9% in U.S., to almost 2.0 million 

Down 17,000, to 68,000 

Rate down to 3.4% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 9.0% vs. 16.8% in U.S., to $9( 

million 

Weakness in all major construction categories in State 
Number of dwelling-unit starts down 5.5% vs. little change En U.S 

to 9,212 

Up 8.6% vs. 11.2% in U.S., to $4.1 billion 



Chart 3, Total Personal Income 

[Seasonally adjusted] 



Info, 1972=100 

2.0 -- 
1.8 
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Chart 4. Industrial Composition of Wages and Salaries: Minn* 
[Seasonally adjusted] 
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TABLE 2. Personal Income, United States and Minnesota Through Fourth Quarter, 1978 





United Slates 


Minnesota 


U.S. 


Stale 


1977JV 


197B:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


Mi Ilions of dollars, seasonally adjusted al annual rales' 


Percent i 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,6.36 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,340 

201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


28,361 

1,563 
26,799 

28,361 

17,744 
1,710 
2,826 
1,390 
1,436 
3,898 
3,424 
177 
1,214 
-28 

17,744 

167 
17,578 
182 
1,048 
4,717 
2,790 
1,927 
8,462 
1,422 
3,451 
954 
. 2,634 
3,121 
538 
2,583 
49 


" 
29,850 

2,434 
27,416 

29,850 

18,130 

1,769 
3,713 
2,259 
1,454 
3,988 
3,506 
197 
1,229 
-26 

18,130 
169 
17,961 
114 

1,056 
4,908 
2,908 
2,000 
8,619 
1,479 
3,498 
974 
2,669 
3,215 
565 
2,650 
50 


1 
31,497 

1,364 
30,132 

31,497 

20,088 
2,038 
2,800 
1,177 
1,622 
4,353 
3,662 
SB 
1,412 
-32 

20,088 
181 
19,907 
338 
1,310 
5,416 
3,260 
2,156 
9,478 
1,529 
3,962 
1,086 
2,901 
3,307 
590 
2,717 
58 


32,872 

1,702 
31,170 

32,872 

20,834 

2,115 
3,194 
1,505 
1,689 
4,475 
3,737' 
105 
1,449 
-34 

20,834 
190 
20,644 
352 
1,368 
5,608 
3,338 
2,270 
9,842 
1,620 
4,114 
1,112 
2,996 
3,417 
616 
2,801 
58 


12.4 

47.9 
11.9 

12.4 

12.1 

17.0 
21,5 
66.6 
12,8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8.5 
12.1 
26.5 
19.1 
12,1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


11.1 

-12.7 
12.4 

11,1 

13,2 
19.2 



-15^3 ' 
13,0 
11.7 
6,9 
-51.3 
16,3 

13.2 
8.2 
13.3 
86.3 
25.0 
14.8 
16.8 
11.9 
12.0 
7.5 
14.8 
13.8 : 
10.1 
6,0 
9.7 
5.2 
20.1 
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1, Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Department of Commerce, Bureau of Economic Analysis, Regional E< 
Division. 



TABLE 3.-Consumer Price Index, United States and Minnesota Through Fourth Quarter, 1978 1 





United Slates ' 


Minnesota 


U.S. 


State 


1977:IV 


1978HV 


1977:111 


1977:IV 


1978:111 


197&IV 


1977:111- 
1978:111 


Index, 1967 = 100, not seasonally adjusted 




Percen 




185,3 


201.8 










7.9 


10,3 


Minneapolis-St. Paul 


184,5 


187,0 


203.5 


207.7 



1. Consumer Price Indexes are shown for the most relevant SMSA(s) lor which data are available. 

2. Average for 85 representative urban areas based on the 1970 Census ol Population. 
Source: U.S, Department of Labor, Bureau of Labor Statistics, 



NOTE, -In revised data are used for the quarters prior to January 1978, and revised 
subsequent quarters. Users are advised la exercise caution when making comparisons 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



n 1977:IV to 1978:IV, labor market conditions in Minnesota were 
ig. The civilian labor force increased 4.0 percent, nearly ] percentage 
t more than in the Nation (table 4). Among all States, Minnesota's 
ase ranked 17th. Total employment increased 5.1 percent in the 
s> 1 .2 percentage points more than in the Nation, to almost 2.0 mil- 
Minnesota's increase, along with the increase in Kansas, was the 
st in the Plains region. 

i total employment increasing 94,000 and the labor force increasing 
30, unemployment declined 17,000, to 68,000. In 1978:IV, 
icsota's unemployment rat* was 3.4 percent versus 5,5 percent in the 
an. Only five States four of them located in the Plains region- 



had unemployment rates lower than Minnesota's. The State's 
unemployment rate declined 1,0 percentage point from year to year 
versus a decline in the Nation of 0.7 percentage point. 

In December 1978, the preliminary unemployment rate in the State was 
3.9 percent, down 1.1 percentage points since December 1977. The 
December 1978 rate in Minneapolis-St. Paul, which accounts for one- 
half of the State's labor force, was 2.9 percent, down 0.8 percentage 
point from the year before. In Duluth-Superior, the December 1978 rate 
was 5.0 percent, down 4.3 percentage points from the year before, when 
a mining strike was in effect. 



Chart 5.-latwr Force, Employment, and Unemployment, 1978:IV; 

Minnesota 



Chart e.-Unsmployment Rates, 1977:IV-1978:W 
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10.0 
fl.D 
6.0 
4.0 
2.0 
0.0- 



1977;W 
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United Slitei 



Minneioti 









United Slates 


Minnesota 


U.S. 


State 


U.S. 


Stall. 


I977:IV 


19?8;IV 


1977:111 


1977:IV 


1978:111 


1978JV 


1977:111- 
1978:111 


1977;IV- 

19?8:IV 


iptoyees on tidpuirleultuul payroll! 


84,210 

787 
4,932 
19,988 
4,761 

19,152 
4,352 
15,539 
15,434 

98,541 

92,44! 
6,149 
6.2 


87,704 

899 

4,*8s 

20,? 22 
4,971 
20,015 
4,756 
16,215 
15,656 

101,C15 

96,010 
5,605 
5.5 


1,616 

10 
82 
351 
94 
410 
84 
315 
271 

1,951 

1,871 
87 


1,842 

8 
77 
344 
95 
421 
85 
320 
292 

1,944 

1,859 
85 
4.4 


1,701 

19 

92 
371 
93 
429 
89 
333 
275 

2,029 

1,961 
68 


1,731 

18 
87 

367 
99 
438 
89 
339 
295 

2,021 

1,953 
68 


4,3 

8,2 
10,4 
3.1 
3.8 
5,3 
4.8 
4.$ 
2.1 

3.2 

4,1 
-9,8 


rercer 

5.3 

94.8 
12.2 
5.6 
,5 
4.8 
6.0 
5,9 
1.3 

3.6 

4.8 
-21.7 


1 change' 

4.2 

14.2 
11.3 
3,7 
4.4 
4.5 
^2.0 
4.4 
1.4 

3.1 

3,9 
-8,8 


5.5 

127.5 
12.3 
5,6 
3.B 
4.1 
5-4 
M 
1.0 

4.0 

5.1 ' 
-207 




n 


inj 


ion, commtimcalion.jnd public utilities 


id relai'l trade 


urance, and real estate 







llMltbar force'.,,.' 


yed 


loyed , 


roployerf 


















ill may not add to totals because of rounding. 

ed on unrounded d*la, 

inning January 1978, these data are feeing estimated by new methods, usig more current data Tftis 

eat m the stms and users are advised to emcist caution when making comparisons over lime. 

: U.S. Department of Labor, Bureair of Labor Statistics 
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Chart 7. Civilian Labor Force 



Chart 8. Civilian Employment 
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Chart 9. Unemployment Rate 



Chart 10.- Industrial Composition of NonajrleuHural Employ m 
Minnesota 
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STATE QUARTERLY ECONOMIC DEVELOPMENT 

Commercial Banking 



Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Commerclal Banking Indicators, United States and Nebraska Through Fourth Quarter. 1978 




United Stales 


Nebraska 


;."."" MI- 
U.S. 


, i i-*f 
Stale 


^aas=ss^, 
U.S. | Slate 


1977:IV 


197B:IV 


1977:111 


1977;IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197NV- 
1978:IV 


Millions of dollars, not seasonally adjusted 1 


Percent chanee' 


Total loam 


610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
63,968 
25,704 
69,947 

925,511 

377,683 
547,828 


n,. 

n.a. 
n.a, 
n,a. 
n.a, 
n,a, 
n.a. 
n,a, 
n.a. 

n.i, 

n.a, 
n,a, 


4,958 

1,076 
1,082 
627 
260 
96 
271 
1,968 
206 

6,847 

2,522 
4,325 


4,933 

1,086 
1,116 
646 
269 
96 
281 
1,833 
202 

7,395 

2,951 
4,444 


5,371 

1,175 

1,222 
705 
310 
99 
296 
2.011 
258 

7,672 
2,818 


n.i. 

n.a. 
n.a, 
n,a, 
n.a. 
n.a, 
n,a, 
n.a. 
n.a, 

n,i, 

IU. 


16.3 

14,2 
20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11,5 
10,2 


8.3 

9.2 
13.0 
12,4 
19,2 
3,7 
9,0 
2.2 
25.1 

12.1 
11.7 





. 


Commercial and industrial 


Loans to indmduals 


Healeslale 








Residential 


Farms 


Olher ' " 


faims, eithiding real estate 








Diner . 


Tolil depoilti 


___ 





Demand 


Time and savings 





















1. Detail may not add lo totals because of rounding. 

2. Based on unrounded data. 

Souice: U.S. Federal Deposit Insurance Corporation, 



April 1979 
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Construction 



From 1977:IV to 1978-.IV, the total valuation of construction contracts 
declined 4.4 percent ($12.7 million), to $278.3 million (table 6), 
Nebraska's decline was one of the largest in the Nation. Nationally, the 
total valuation of construction contracts increased 16.8 percent, 

National construction costs increased about 13 percent during the same 
timespan, and if this increase is representative of the increase 
throughout the State, the total valuation of contracts in Nebraska 
sustained a real decline of about 17 percent versus a real increase in the 
Nation of about 4 percent. 

Nonresidential contracts declined 38.9 percent in valuation, compared 
with a 1 5.8-percent national increase. Nebraska's decline was one of the 
largest in the Nation. 



Nonbuilding contracts declined 17.1 percent in valuation, compared 
with a national increase of 22.2 percent. The valuation of street and 
highway contracts, a major component of nonbuilding contracts, 
declined 45.1 percent versus a 16.3-percent decline nationally. 

Residential housekeeping contracts, in contrast, increased 26.5 percent 
in valuation versus 15.6 percent nationally. The number of dwelling 
units started increased 1.6 percent in theState, to 3,156 units. National- 
ly, the number of dwelling units started was almost unchanged at a high 
level. Residential housekeeping additions and alterations increased 1.5 
percent in valuation, compared with a national increase of 14.6 percent. 



Chart 14,-Conitructlon Contracts-Total Valuation 



Chart IS.-Conitnictlon Contracts-Valuation of Contracts by Type: 
Nebraska 
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Chart 16.-Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV~I978:1V 
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Total 
Contracts 



Residential 
Housekeeping 



Residential 
Housekeeping 
Additions and 

Alterations 



Residential 
NonhDusekeeplnj 



Nonresidential 



Nonbtiilding 



Slieels and 
Highways 



Number of 

Dwelling Units 

Started 



TABLE G.-Construction Contracts, United States and Nebraska Through Fourth Quarter, 1978 1 







=^~ -= 

United Slates 


1 ! !! 1 ! 


1 

Nebraska 


'"' 1 !!! 

^a | i 

U.S. Stale 




U.S 


i i i -^^i 

Slale 


1977.1V 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 




77:IV- 
]978:IY 




38,913,111 

7.707,987 

62,789 
31,205,124 
881,453 

14,825 
445,77? 
14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


"i" e urn 

45,459,77 

8,832,35 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,76.9 
319,240 

15,176 

W 27,854 

4,099 
1,931,341 

- ii 


BHUIB 
316,335 

73,715 

1,016 
242,620 
6,423 

316 

3,586 
118,883 
-1,495 

4 
1,251 
43 

319 
67,998 
1,884 

377 
54,488 

165 
29,703 

""' MM 


/adjusted 

(VBHimDB^H 

291,022 

67,433 

882 
223,589 
6,408 

321 
3,107 
96,829 
3,704 

5 
3,811 
91 

281 
73,521 
2,613 

275 
49,428 

99 
25,427 

~ ' i 


MMBmm 

656,659 
83,043 

799 
573,616 
7,741 

324 
4,229 
158,714 
5.898 

4 
216 
1 

190 
47,537 
1.843 

281 
367,149 

121 

19,840 

- in iiai 


1 Ml 

278,314 

68,431 

710 
209,883 
5,735 

326 

3,156 
122,466 
4,534 

5 
1,541 
7 

173 
44,913 
1,194 

206 
40,963 

68 
13,966 

~" M HI 


14.5 

16.8 

4.4 
14.0 

10,8 

-5.1 

1.0 
15.3 
10.3 

-10.0 

9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9.3 
3.0 


Percent change' 


Residential housekeeping, additions and alterations: 
Valuation (thousands of dollars) 


107.6 

12.7 

-21.4 
136.4 
20,5 

2.5 
17.9 
33.5 
31.2 

.0 
-82.7 
-97.2 

-40.4 
-30.1 
-2.2 

-25.5 
573.8 

-26.7 
-33,2 


16. 

14. 
9 : 

i?!' 

10. 

-4.3 
-.6 
15,6 
10.7 

-.4 

44.8 
24.7 

-12.0 
15.8 
8,9 

-9.1 

22.2 

-17.8 
-16.3 


-4.4 

3.5 

-19.5 

-6.1 
-10.5 

1.6 
1.6 

26.5 
22 A 

.0 
-59.6 
-92.0 

-38. 4 
-38.9 
-54.3 

-25.1 
-17.1 

-31.3 

-45.1 


All other contracts: 
Numtero) contracts 


Valuation (thousands a! dollars) 


Flocr area (thousands ol square feet) 


Residential housekeeping: 
Number ol contracts 


Number ol dwelling units ... 


Valuation (thousands of dollars) 


Floor area (thousands of square feel) 


Residential nonhousekeeping: 
Number of contracts 


Valuation (thousands of dollars) 


Floor area (thousands of square feel) 


Woniesidenlial: 
Number of contracts.. 


Valuation (thousands oi dollars) 


Floor area (thousands of square feet) 


ftonbuilding' 
Numberof contacts... 


Valualion (thousands ol dollars) 


Streets and Highways: 
Number of conlracls.... 


Valuation (thousands of dollars) 





2. Percent changes for Hoar area based on unrounded data. 



: F. W Dodge Division, McGraw-Hill Information Syslems Company 
.-Detail for floor area data may not add lo totals because of rounding. 



Retail Sales 

Retail sales data for Nebraska are not available. 



TABLE 7,-Retall Sales, United States and Nebraska Through Fourth Quarter, 1978 



Millions ol dollars, not seasonally adjusIeJ 




Source: U.S. Department of Commerce, Bureau of Census. 



TABLE ^Business Incorporations and Failures, UnKtd States and Nebraska Through Fourth Quarter, 1978 



H*w bmlnesi incotporallont 

Totil number of butfnets filluw 

Current liabilities (thousands of dollars) 

Aerage liability per failure (thousands of dollars)'! 

Buiinm failures by Induilry 

Mining and manufacturing 

Conslrucjion ['_ 

Wholesale trade 

ielail lurie '^'"'""". 

lommercial services 



n.a.: Data not available. 
Source: Dun Bradslreet, Inc. 





United Stales 




Nebraska 


U.S. 1 state 


U.S. 


Stale 


I977:IV 


1978:IV 


.1977:JII 


1977:IV 


1978:11 


1978:IV 


1977:111- 

1978:111 


1977:IV- 
1978:IV 






Not seasojiall 

^nmm^^^fm^ 


r 1 adjusted 

""^IHB 


p~^B^^^~l 


r""" 1 ^^^ 




Pefce 


t change 


109,411 


1,1. 


m 


617 


660 


n.i. 


1.2 


6,5 






1,684 


Fl.I, 


9 


10 


4 


n.i, 


-9.5 


-55.6 






484,2916 
288 


n.a. 
n.a, 


2,016 
224 


2,101 
, 210 


1,560 

390 


n,a. 
n.a, 


-44.2 

-38.4 


-22.6 
74.1 








248 
319 
191 


IU. 

n.a, 
n.a. 


2 
3 




2 
2 
2 


1 
1 



n.a. 
n.a. 
n,a. 


-10.1 
1.0 
-27.1 


-50.0 
-66.7 






238 


n.a, 

^M im-i^.^_ 


2 
2 

i^ *_ 


3 

1 

i 


2 



n.a, 
n,a. 


-4,2 
-24,0 


.0 









NOTL-Ihis table may not be reproduced without the permission of Dun 8 Bradslreet, Inc. 
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1977:IV to 1978:IV 

Personal income Up 18.4% vs. 12.6% in U.S., to S6.3 billion 

Manufacturing payrolls up 27.3%, largest gain in U.S. 
Private service-type payrolls up 20.3% vs. 13.1% in U.S. 

Employment -Up 3.4% vs. 3,9% in U.S., to 318,000 

Unemployment Down 8,000, to 14,000 

Rate down 2.3 percentage points, to 4.3% oflabor force vs. 5.5% in 

U.S. 
Construction Total valuation of contracts up 27.9% vs. 16.8% in U.S., to $321 

million . 

Number of dwelling-unit starts up 12.3% vs. near stability in U.S., 

to 4,238 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



Total personal income (seasonally adjusted at annual rates) in Nevada 
increased 18.4 percent from 1977-.IV to 1978-.IV, leading the Nation's 
gain by almost 6 percentage points and ranking fourth among all Slate 
gains (table 2). In I978;1V, Nevada's personal income totaled $6.3 bil- 
lion, up $1.0 billion since !977:IV. 

Since the last national business cycle peak in 1973:IV, Nevada's 
economy has grown at one of the fastest rates in the Nation; the increase 
in the State's nonfarm income was 39 percent more than nationally, 
ranking Nevada third among all States. 

Wage and salary disbursements (payrolls) in Nevada increased 20.1 
percent from 1977MV to 1978:IV, far exceeding the Nation's 12.6- 
aercent gain and ranking second (after Wyoming's) among all State 



Chart l.-Penonal Income, Percent Chaise, 1977:IV-1978:IV 

[Seasonally adjusted] 
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gains. Payrolls in private service-type industries increased 20.3 percent 
versus 13.1 percent nationally, to $3.0 billion. Payroll increases in all 
private service-type industries were among the largest increases in the 
Nation. Trade payrolls increased 24.7 percent, 10 percentage points 
above the Nation's average increase. Services payrolls increased 19.1 
percent versus 12.7 percent nationally, and transportation- 
communication-public utilities payrolls increased 18.8 percent versus 
11.3 percent nationally. 

Payrolls in construction increased 38.6 percent, more than in any other 
major industry in the State, to $535 million; the State's construction 
increase far outpaced the Nation's 20.1-percent increase and ranked 
second (after Arizona's) among all States. Manufacturing payrolls 
increased 27.3 percent, which led all other State gains in the Nation and 
was twice the national average gain. 

State and local government payrolls in Nevada increased 10,2 percent, 
to $518 million; nationally, the gain was 6.8 percent. Federal 
Government payrolls increased 7.7 percent, marginally above the 
Nation's gain of 7.1 percent, to $297 million. 

State unemployment insurance benefits declined 27.9 percent from year 
to year, to $31 million. Nationally, they declined 30.3 percent. 



Chart 2.-Consumer Price Index, Percent Change, 1977:IV- 1978:IV 
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Chart 3.-Tolal Personal Income 
[Seasonally adjusted] 



Chart 4.- Industrial Composition of Wijes and Salines: Hmdi 

[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Nevada Through Fourth Quarter. 1978 





United Slates 


Nevada 


US. 


State 


US 


State 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978;1V 


1977:111- 
1978:111 


197? IV- 
1978 IV 






Millions of dollais, seasonally adjusted at annual rates' 


Percent change 1 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14.048 
55,648 
276,112 
176,216 
99,896 
455.764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3.* 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3.685 


5,111 

32 
5.079 

5,111 

3,743 
219 
226 
8 
218 
634 
599 
48 
207 
-103 

3,743 
23 
3,720 
66 
352 
194 
128 
65 
2.382 
299 
552 
138 
1,392 
718 
261 
457 
9 


5,347 

41 

5.3D6 

5,347 

3.946 
233 
240 
16 
224 
651 
604 
43 
217 
-109 

3,946 
24 
3,921 
65 
386 
205 
137 
68 
2,510 
305 
579 
158 
1.468 
746 
276 
470 
10 


6,055 

53 
6,001 

6,055 

4.515 
274 
285 
27 
259 
720 
647 
32 
258 
-128 

4,515 
26 
4,489 
69 
526 
246 
171 
75 
2,850 
346 
681 
178 
1.645 
788 
287 
501 
11 


6,333 

68 

6,265 

6,333 

4,737 
287 
311 
41 
270 
743 
658 
31 
269 
-135 

4,737 
27 
4,711 
70 
535 
261 
185 
76 
3.019 
363 
721 
188 
1,748 
815 
297 
5U 
11 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 

66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 


11.5 

68.2 
182 

1!.5 

20.6 
25.3 
26,2 
245.5 
18.4 
13.5 
8.1 
-32,9 
24.7 


12.6 

26.3 
12.3 

US 

12,6 
16.4 
189 
31.3 
15.3 
12.8 
82 
-30.3 
15.1 


18.4 

652 
181 

in 

20.1 
236 
29.6 
U8.6 
21.0 
HI 
8.9 
-27.9 
237 




























12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


20.6 
10.5 
20.7 
4.3 
49.5 
26.7 
33.0 
14.2 
19.7 
IS.7 
23.4 
28.6 
18.2 
9.8 
9.9 
9-7 
23.3 


12.6 
10.6 
12.6 
33.9 
20.1 
13.3 
152 
10.0 
13.1 
11.3 
14.1 
132 
12.7 
6.9 
7.1 
6.8 
U6 


20.1 
10.4 
20,1 
6.9 
38,6 
27.3 
35.3 
11.2 
20.3 
18.8 
24.7 
19.0 
19.1 
93 
7.7 
10.2 
16.3 












Manulacluring 


Durable goods 










Services 
Goveinmenl 


Stale and local 



1. Detail may not add la lotals because of founding. 

2. Based on unrounded dala. 



Source: 
Division. 



;: U.S. Depailmenl ol Commerce. Bureau ol Economic Analysis, bUonri Economic Mem.eo.enl 



Index, United States and Nevada Through Fourth Quarter, 1978' 




1978HV ) 1977:111 | 1977:IV 
TiTd'ex, 1967= 100, not seasonally aaiusied 




Pefctnl change 



I. Consul Pric, I*. shown for the most " 

2 Aver-as* for 85 representative urban areas based on he 1970 Census 01 

Source: U.S, Department of Labor, Bureau ol Labor Statistics. 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to 1978:IV, Nevada's civilian labor force increased 1.0 
percent, one-third of the national advance. Nevada's advance was one 
of the smallest registered among all States (table 4). Total employment 
increased from 308,000 to 3 19,000, a 3.4-percent advance that lagged the 
Nation's advance by 0.5 percentage point. 

With employment increasing by 1 1 ,000 and the labor force increasing by 
only 3,000, the number of unemployed declined by 8,000. The 
unemployment rate declined 2.3 percentage points, to 4.3 percent of the 
labor force. While in I977:IV, Nevada's unemployment rate. was above 



the Nation's rate, in 1978:IV, Nevada's rate was 1.2 percentage points 
less than the Nation's 5.5-percent rate. 

Across the State, unemployment rates varied somewhat. According to 
preliminary data for December 1978, unemployment rates in the two 
major metropolitan areas of Las Vegas and Reno, at 4.5 and 3.5 
percent, respectively, were lower than the preliminary State rate of 4.6 
percent. Nonmetropolitan Nevada registered a 7.0-percent 
unemployment rate. 



Chart S.-Labor Force, Employment, and Unemployment, 1978;IV; Hsvada 



Chart 6.-Unemployment Rates, 1977:IY-1978;IV 
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TABLE 4.-Labor Force, United States and Nevada Through Fourth Quarter, 1978 







United Slates 


Nevada 


U.S. 


State 


U.S. 


State 


197 7: IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977;IV- 
1978:IV 


Thousands of persons, not seasonally adjusted 1 




Employed on nonafticullural payrolls 


84,210 

787 
4,032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434 

98,591 

92,442 
6,149 
6.2 


87,708 

899 
4.488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5,5 


317 

4 

21 
IS 
19 
63 

13 
133 
49 

329 

308 
21 
6.3 


319 

4 

21 
16 
19 
64 

13 
131 
51 

329 

308 
22 
6.6 


351 

3 
25 

17 
20 
70. 
14 
150 
51 

342 

329 

13 
3.9 


352 

3 
25 
18 
21 
71 
15 
146 
54 

333 

318 
14 

4.3 


4.3 

8.2 
10.4 
3.1 
3.8 
5,3 
4.8 
4,6 
2.1 

3.2 

4.1 

-9.8 


10.6 

-17.1 
22,1 

11.1 
7.9 
10.5 
9.2 
12.3 
5.1 

4,2 

6.9 
-36.5 


4.2 

14,2 
11.3 

3.7 
4.4 

4.5 
-2,0 
4,4 
1.4 

3.1 

3.9 
-8.8 


10.4 

-23.3 
17.8 

12.8 
10,5 
11.4 
10.5 
11.9 
4.7 

1.0 

3.4 * 
-33.8 


fining 


onslruclion , 


rtanufacttiring 


ransporlation. communication, and public utilities 


fholesale and retail trade 


inance, insurance, and real estate 


ervices 


ovefnmenl 


Civilian liber force 1 


otal employed 


olal unemployed 


ercenl unemployed 



1. Detail may not add (o lolals because of rounding. 

2. Based on unrounded data. 

3. Beginning January 1978, these dala are being estimated by new meihods, using more current data. This 
:reales a break in the series, and users are advised to exercise caulion when making comparisons over time 

Source: U,S, Department of Labor, Bureau of labor Statistics. 
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Chart 7.-Clvilian Labor Force 



Chart 8.-Clvfllan Employment 
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Chart 9.-Unemploymenl Rate 



Chart lO.-lndustrial Composition of Horticultural Employment; Nevada 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due lo changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5. Commercial Banking Indicators, United States and Nevada Through Fourth Quarter. 1978 





United Slates 


Nevada 


U.S. 


Slate 


U.S. 


State 


1977;W 


1978:IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:11! 


1 97 7: IV- 
1978: IV 


Millions ol tHollais, not seasonally adjusted 1 


Percent change* 




610,502 

196,317 
140,539 
177,935 
101,236 
7,731 
8,968 
25,704 
69,947 

925,511 

377,683 
547,828 


n.i. 

n.a. 
tu, 
n,a, 
n.a, 
n.a, 
n.a, 
n,a. 
n.a. 

n.i. 

n.a. 
n.a. 


1,4*5 

381 

362 
646 
264 
2 
360 
19 
36 

2,331 

1,011 

1,320 


1,524 

398 
400 
681 
293 
2 
386 
24 
21 

2,431 

1.061 

1,370 


1,872 

449 

500 
876 
377 
2 
497 
24 
23 

2,799 

1,198 
1,602 


n.a, 

n.a. 
n.a. 
n.a. 
n.a. 
n,a, 
n.a. 
n,a, 
n.a. 

n.i, 

n.a. 
n.a, 


16.3 

14.2 

20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


27.8 

17,7 

31,0 

35,5 
42.9 
-30.8 
30.8 
23.7 
-36.4 

20.1 

18.5 
21.3 






















^ ^.-L. 





Other 




Olher 






Time and savings 



3. Detail may not add to Iclals because of rounding. 

2. Based on unrounded data. 

Soufce: U.S. Federal Deposit Insurance Corpoialion. 



Construction 



The total valuation of contracts in Nevada rose 27.9 percent from 
J977 'W io !978:IV, exceeding the Nation's increase by 1 1 .1 percentage 
po tai to $321 million (table 6). National conrtrucUor .cos s ros e a most 
13 percent during the same timespan; if this nse reflects ^e advance 
hroughout Nevada, the real valuation of contracts rose about 15 
percent in the State versus about 4 percent in the Nation. 
Continuing strong gains in the Clark County (Las Vegas) re^ential 
housekeeping market were mainly responsible for the State s Urge year 
tovear Jin in the total valuation of contracts. Statewide, the valuation 
of Sn7a, housekeeping contracts increased $41 ' miUion . theUu** 
increase among all construction categories in Nevada. This represented 
a M Sernl gain, well above the 15.6-percent national average gam 
nd one of the largest gains among all States. One-farml) .housing uu 
in Clark County accounted for almost 60 percent f 7 t R he .; al ^ t ' n n u ^ b a e ' 
residential housekeeping contracts in Nevada in 978. V. T. he a umber 
of dwelling units started rose 12.3 percent ^m^tSpOUo 4.200 unite. 
In contrast, the number of dwelling units started '? *e Nauon wa 
virtually unchanged at a high level. The valuation of contracts for ad 
Chart H.-Conslrucllon Contracts-Total Valuation 






Indcii. 1976=100 
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2.0 



1.0 



0.5 
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was larger only in Mississippi. 

national decline of 16.3 percent. 

Nonresidential contracts rose 2.6 percent in valuation from year to y t 

far below the Nation's 15.8-percent gam. 

The valuation of residential nonhousekeeping contracts fell to .leas tl 
me vdiuauuii ui ,o 77 .TV The dec me was mainly due to a 

Chart IS.-Conslriidion Contracts-Valuation of Contracts by Type: Nevada 
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Chart 16.-Construcllon Contracts: Valuation 



of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-197a:IV 
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TABLE 6.-Construction Contracts, United Slates and Nevada Through Fourth Quarter, 1978 1 





United Stales 


Nevada 


U.S. 


State 


US. 


Slate 


I977;IV 


197&IV 


1977:111 


I977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 








38,913,111 

7,707,987 

62,789 
31,205,124 
881,453 

14,825 
445,772 
14,879,596 
579.733 

507 
338,637 
8.467 

30,756 
9,334,415 
293,253 

16.701 
6.652.476 

4,986 
2.308,681 


45,459,773 
8,832,353 

56,928 
36,627.420 
971.596 

14.192 

443.075 
17,198.518 
641.796 

505 
490,279 
10,560 

27,055 
10.310,769 
319,240 

15,176 
8.127,854 

4,099 
1.931,341 


247,966 
21,830 

198 
226,136 
8,032 

66 
4,046 
124,568 
4,864 

8 
42,045 
1,524 

82 
41,154 
1,644 

42 

18,369 

14 
9,584 


250.832 
21,655 

215 
229.177 
7.118 

60 
3,773 
127,137 
4,938 

8 
24,476 
255 

108 
53,481 
1,926 

39 
24,083 

19 

17,815 


477,138 

30,769 

238 
446,369 
7,529 

69 
4,376 
173,401 
5,966 

8 
14,570 
191 

111 

43,465 
1,373 

50 
214,933 

15 
8,992 


320,782 

29,111 

215 
291,671 
7,872 

73 
4,238 
173,646 
6,192 

4 
5,234 
112 

100 
54,891 
1,568 

38 
57,900 

10 
__ 18,852 


14.S 

16.8 

4.4 

14.0 
10.8 

-5,1 
1.0 
15,3 
10.3 

-10.0 
9.4 
-.7 

-2,5 
27.6 
12.2 

22.4 
-.1 

9.3 
3.0 


92.4 
40.9 

20,2 
97.4 
-6.3 

4.5 
8.2 
39.2 
22.7 

.0 
-65.3 
-87.5 

35.4 
5.6 
-16,5 

19.0 
70.1 

7.1 
-6,2 


16.8 

14.6 

-9.3 
17.4 
10.2 

-4.3 

-.6 
15,6 
10.7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8.9 

-9.1 
22.2 

-17.8 
-16.3 


21 .9 
34.4 

.0 
27.3 
10.6 

21,7 
12.3 
36.6 
25,4 

-50.0 
-7S.fi 
-56.1 

-7.4 
2.6 
-18.6 

-2.6 
140.4 

-47.4 
5.3 


eniial housekeeping, additions antf alterations; 


her con [facts: 


Valuation (thousands of dollars) 


Fluor a; ea (thousands of square feel) 


sidential housekeeping: 




Valuation (thousands of dollars) 




sidenliaf nan housekeeping: 
Number Q| contracts 


Valuation (thousands of dollars) 




residential: 
Number of contracts 


Valualicn {IhcusairJs ol dollars) 


Floor area (tfic-usandsol square (eel) 


n&uildmg: 
Number ol contracts 


Valuation (thousands ol dollars) 


eels and llrghways: 
Number of contract 


Valuation (thousands of dollars).., 



**Percent change greater lhan 999,9. 

. Contracts started or expected to start within 60 days. 

. Percent changes for floor area based on unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Delail lo; floor area data may not add to totals because ol rounding. 



Retail Sales 

Retail sales data for Nevada are not available. 



TABLE 7.-Relall Sales, United States and Nevada Through Fourth Quarter, 1978 







United States 




g=^M=aaa=a= n i uimit 
Nevada 


1 1 

U.S. 


Slate 


U.S. 


Stale 


1977: IV 


19:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 

1978:111 


I977;IV- 
1978:IV 








letallulei 


197,930 

62,065 
134,965 


219,020 

71,573 
147,447 


n.i. 

n.a. 
n.a. 


n.i, 

n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
n.a. 


10.3 

11.8 
9.6 





11.2 

15,3 
9.2 





e goods . 


rabla goods 























: Data not available. 



Source: U.S. Department of Commeice, Bureau of Census. 



TABLE S.-Business Incorporations and Failures, United States and Nevada Through Fourth Quarter, 1978 





United Stales 


Nevada 


U.S. 


Slate 


ir.s. 


Stale 


1977:IV 


197&IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:1V- 

1978: IV 


NOI seasonally adjusted 


Percent change 


Htw biitlnen Incorporations -. 


109,411 
1,684 

484,296 
288 

248 
319 
191 
688 

238 


ru. 
n.i, 

n,a, 
n,a, 

n,a, 
n,a. 
n.a. 
n.s. 
n.a, 


1,421 
4 

109 
27 


1 


3 



1,362 
5 

965 
. 193 


1 
1 
2 

1 


1,500 
5 

677 

135 

1 
1 
1 
2 



n.i. 
M, 

n,a, 
n.a. 

n.a. 
n,a. 
n,a. 

n.a. 
n.a. 


8.2 
-9.5 

-44.2 

-38,4 

-10.1 
1.0 
-27.1 
-4.2 
-24.0 


5,6 
25.0 

521.1 
400.0 

.0 






Total number of builfltsi iiiium 








liabilities (thousands ol dollars).. 


e liability per failure (.thousands of dollars) 


, 





Buiiims (allures by industry 




ale trade , 


rade , 


rclal services..- 











a.: Data not available. 
Mirce: Dun t Bradslieet, Inc. 



NOTE. -This table may not be reproduced without the permission of Dun ft Bradslre*!, Inc. 



April 1979 



Personal income 



Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Uo 12.9%, 0.3 percentage point more than in U.S. 

-Strong increases in construction, private serv.ce-type industries. 

and State and local government 
-Weak increases in manufacturing and Federal Government 

Up 7.5% in Boston vs. 8.9% in U.S. 
Up 3.5% vs. 3.9% in U.S., to 414,000 

-Down between 6,000 and 7,000, to 15,000 

-Rate down to 3.5% of labor force vs. 5.5% U.S. rate 

-Total valuation of contracts up 23.5% vs. 16.8% in U.S., to $189 

million ,. . , 

-Large gain in valuation of nonbuildmg contracts 

-Number of dwelling-unit starts up 5.2% vs. hlttc change in U.S.. to 
1,664 
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of Economic Indicators, United Stales and Hew Hampshire Through Fourth Quarter. 1978 




Tolal personal income (millions of dollars) 

Tolal wages and salaries (millions of dollars) 

Civilian employment (thousands) 

Unemployment (thousands) 

Percenl unemployed (unemployment/labor force) 

Tolal loans (millions of dollars) 

Tolal deposits (millions ol dollars) 

Tolal valuation of construction contracts (thousands ol dollars) . 

Dwelling units started (number) 

Total retail sales (millions of dollars) 

New business incorporations (number) 

Business failures (number) 

Consumer Price Index (1967=100): 
U.S, city average 



Boston 

n.a.: Data not available. 
Source: See tables 2 through 8, 



1977:IV 



1978:IV 



197B:IV 



1977:111- 

197*111 



1977 
195 



_ . i, 

All indicators, except income, not seasonally adjusted^ 



Percent chaneg_ 



r 
1,583,508 

i 1,013,216 
92,442 
6,149 


1 
1,782,519 

1,140,696 
96,010 
5,605 


T 
5,632 
3,277 
401 
25 


3,475 
400 
22 


6,396 
3,753 
424 

19 


6.654 
3,937 
414, 
15 


12.4 
12.1 
4.1 
-9,8 


13.6 
14,5 1 
5,6 
-23.4 


12.6 
12.6 
3.9 
-8.8 





5.5 


5.8 


5.2 


4.3 


3.5 


_ 


_ 




1 610,502 




1,534 


1,592 


1,754 


n.i. 


16.3 


14.3 


! 


925,511 
38,913,111 


n.i. 
45,459,773 


2,109 
1,380,913 


2,164 
153,299 


2,365 
188,678 


n.i. 
189,349 


11.5 

14.5 


12.1 
-86.3 


16,1 

t 


445,772 


443,075 


1,767 


1,582 


1,890 


1,664 


1.0 
10,3 


7.0 


.1 

11,2 


197,030 


219,020 


n.i. 


n.i. 


n.i, 


nj. 








109,411 1 n.i. 


354 1 343 


371 


tvi. 


8,2 


4.8 










g 


n.i. 


-9.5 


-11.1 


" 


1,684 1 n.i, 










I : 












5_ft 


8,< 


185.3 


201.8 


185.0 


"JIM 1 "li*J | 199.2 i '- L.M I" 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



)(al personal income (seasonally adjusted at annual rates) increased 
1.9 percent from 1977:IV to 1 978:1V, 0.3 percentage point more than in 
e Nation (table 2). Tn !978:IV t New Hampshire's total personal 
come was $6.7 billion, up $0.8 billion since 1977:IV, Farm income was 
twn substantially in the State and up substantially in the Nation, 
onfarm income increased 0.7 percentage point more in New 
ampshire than in the Nation. In most New England States, the 
creases in both total personal income and nonfarm income were fairly 
jse to the national average. 

nee the last national business cycle peak (1973;IV), New Hampshire's 
onomic growth has been well above the national average; the increase 
nonfarm income was 13 percent more than nationally, ranking New 
impshire I9th among all States. New Hampshire was the only State in 
is Northeast-Great Lakes manufacturing belt that grew at a well- 
ove-average rate. 



Chart l.-Personar Income. Percent Change, 1977:IV-1978:IV 

[Seasonally adjusted] 
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Consumer prices in Boston, the metropolitan area closest to New 
Hampshire for which price data are available, increased 7.5 percent 
from I977:IVto 1978:1 V versus a national increase of 8.9 percent (table 
3). If Boston's index is used as an indicator for price movements in the 
State, real total personal income in New Hampshire increased 5,4 
percent versus 3.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 13.3 percent in New 
Hampshire versus 12.6 percent in the Nation. In 1978-.IV, payrolls 
totaled S3.9 billion, up $0.5 billion since 1977:IV. 

Private service-type payrolls increased 14.4 percent in New Hampshire 
anal 13. 1 percent in the Nation. Strength was particularly pronounced in 
trade up 18,2 percent versus 14.1 percent in the Nation. Only nine 
States had^ increases in trade payrolls that were larger than New 
Hampshire's. Finance-insurance-real estate payrolls increased 16.0 
percent versus 13,2 percent in the Nation. In contrast, the increase in 
services payrolls was substantially less in New Hampshire than in the 
Nation. 

Payrolls in construction increased 24.9 percent in New Hampshire 
versus 20.1 percent in the Nation, The increase in State and local 
government payrolls was also larger in the State than in the Nation. 

In contrast, the State's manufacturing payrolls laggedup 12.0 percent 
versus 13.3 percent nationally. Increases in both durable goods and 
nondurable goods manufacturing payrolls in New Hampshire were 
substantially less than increases in respective industries in the Nation. 
The increase in Federal Government payrolls in the State was also well 
below the increase in the Nation. 

State unemployment insurance benefits declined 25.5 percent in New 
Hampshire and 30.3 percent in the Nation. 



Chart 2,-Consumar Price Index, Percent Change, 1977;IV-1978;|V 
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Chart 3,Total Personal Income 

[Seasonally adjusted] 



Chart 4,-lnduitrial Composition of Wages and Salaries: New Hampshire 

[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and New Hampshire Through Fourth Quarter, 1978 



Millions of dollars, seasonally adjusted al annual rates' 



1,140,696 

111,719 

125,995 

31,044 

94,951 

242,442 

233,750 

7,753 

71,610 

-473 



1,013,216 

96,016 

105,953 

23,636 

82,317 

214.992 

215,944 

11,128 

62,212 

-401 



1,140,696 

7,939 

1,132,757 

18,813 

66,858 

312,970 

203,053 

109,917 

515,348 

85,264 

195,035 

61,653 

173,396 

215,083 

73.003 

142,080 

3,685 



1,013,216 

7,176 

1.006,040 

14,048 

55,648 

276,112 

176,216 

99,896 

455,764 

76,584 

170,888 

54,452 

153,840 

201,252 

68,176 

133,076 

3,216 




Total personal Income 

Farm personal income 
No-nfarm personal income 

Total personal Income 

Wage and salary disbursements 
Oilier labor income 
Piopriotois' income 

Faim 

Nortlarm 

Dividends, interest, and rent 

Transfer payments 

Stale unemployment Insurance benefits,, 
Lets: personal contributions 
Plus: residence adjustment.. 

Wage and salary disbursements .., 

Farm 

Nonlarm 

Mining 

Construction 

Manufacturing 
Durable goods 
Nondurable goods 
Private service-type., 

Transportation, communication, and public utilities 
Wholesale and retail trade 
Finance, Insurance, and real estate .., 
Services 
Government 
Federal. 
State and local 
Other 



1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Department ol Commerce, Bureau ol Economic Analysis, Regional Economic Measurement 
Division. 



TABLE 3,-Consumer Price Index, United States and New Hampshire Through Fourth Quarter. 1978 

' 



Index, 1967 = 100, not seasonally adjusted 




U.S. city aviraiB 
Boston 

!. Consumer P.ice Indexes are shown lor the most relevant SMSA(s) for hich data are available. 
2. Average for 85 representative urban areas based on the 1970 Census of Population. 
Source: U,S. Department ol Labor, Bureau ol Labor Statistics. 



NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for the 
subsequent quarters. Users are advised to exercise caution when making comparisons over time. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to 1978:IV, labor market conditions in Minnesota were 
strong. The civilian labor force increased 4.0 percent, nearly 1 percentage 
point more than in the Nation (table 4). Among all States, Minnesota's 
increase ranked 17th. Total employment increased 5.1 percent in the 
State, 1 .2 percentage points more than in the Nation, to almost 2.0 mil- 
lion. Minnesota's increase, along with the increase in Kansas, was the 
largest in the Plains region. 

With total employment increasing 94,000 and the labor force increasing 
77,000, unemployment declined 17,000, to 68,000. In 1978:IV, 
Minnesota's unemployment rate was 3.4 percent versus 5.5 percent in the 
Nation. Only five States four of them located in the Plains region- 



had unemployment rates lower than Minnesota's. The State's 
unemployment rate declined 1.0 percentage point from year to year 
versus a decline in the Nation of 0.7 percentage point. 

In December 1978, the preliminary unemployment rate in the State was 
3.9 percent, down 1.1 percentage points since December 1977. The 
December 1978 rate in Minneapolis-St, Paul, which accounts for one- 
half of the State's labor force, was 2.9 percent, down 0.8 percentage 
point from the year before. In Duluth-Superior, the December 1978 rate 
was 5.0 percent, down 4.3 percentage points from the year before, when 
a mining strike was in effect, 



Chart 5.-Libcr Force, Employment, and Unemployment, 197&IV: 

Mlnnwoli 



Chart e.-Unemploymsnt Rat, 1977:IV-1978;IV 
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United States 




Minnesota 


U.S. 


Slate 


U,S, 


Slain 


1977:IV 


1978:W 


1977:111 


197WV 


1978:111 


1978;IV 


1977:111- 

1978:111 


1977:IV~ 
197S:IV 


Employe*) on ntmifrlcultiril payrolls 


14,210 

787 
4,032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434 

M.591 

92,442 
6,149 
6.2 


17,701 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 

5,5 


1,616 

10 
82 
351 
94 
410 
84 
315 
271 

1,951 

1,871 
87 

4.4 


1,MZ 

8 
77 
344 
95 
421 
85 
320 
292 

1,944 

1,359 
85 
4.4 


1,701 

19 
92 
371 

93 
429 
89 
333 
275 

2,029 

1,961 
68 
3.4 


1,731 

18 
87 

367 
99 
438 
89 
339 
295 

2,021 

1,953 
68 

1L_ 


4.3 

8.2 

10.4 
3.1 
3.8 
5.3 
4,8 
4.6 
2.1 

3.2 

4.1 
-9.8 


wee 

5,3 

94.8 
12.2 

5,6 
-.5 
4.8 
6.0 
5.9 
1.3 

3,6 

4.8 

-21.7 


t change 1 , 

4,2 

14,2 

11,3 
3,7 
4.4 
4.5 
-2.0 
4.4 
1.4 

3,1 

3.9 
-8,8 


5.5 

127.5 
12.3 
6.6 
3.8 
4.! 
5.4 
5.8 
1.0 

4,0 

s.i 1 

-20.7 


Mining 


Construction 


Manufacturing 


Transportation, communication, and public utilities 


Wholesale and retail trade 


Finance, insurance, and real estate 


Services 


Government 


Cl.iliinliborlorcC 


Total employed 


Total unemployed 


Percent unemployed 




L ^-n*i 












1. Detail may not add to totals because of rounding. 

2. 8a;ed on unrounded data, 
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u.s. 
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Chart 7.-Clvlllan Labor Force 



Chart 8.-Clvillan Employment 
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Chart 9. Unemployment Rale 



Chart lO.lnduitrlal Composition of Nonafficultural Employmant: 
Minnesota 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation 
the commercial banking data arrived too ate for this reoort tn inrlnrt,. ^ ul P rau n ; 
banking discussion and the commercial banking oha si M2 and 13 The mmerc ! a 
banking table 5 is shown below. ' l2 ' a " d 13 ' The c merc,al 



TABLE 5. -Commercial Banking Indicators. United States and 



. . 


'!' !!! 1 

1977:IV 

VBHMtaVIB-. 


United Slates 
1978:IV 

'^'" 1 ! 

Millions 


Total loam 






Commercial and industrial . 






Loans lo individuals ., 






flealeslale 






Residential 






Farms 






Olher 






Farms, excluding real aslale 


25,7fli 


n.a. 


Total deposits 


69,947 


n,a, 


Demand 






Time- and saunas... " " " 




n,a. 









1. Detail may nol add to totals because of nundfnf. 

?. Based DJI unrouttdei data. 

Source; U.S. Federal Deposit Insuiarue Corporation. 




":IV | 1978:111 
Millions ol dollars, not seasonally adjusted 



13,804 

4,144 

2,792 
4,259 
2,792 
271 
1,195 
1.549 
1,061 

18,114 

5,965 
12,849 



^^^m^*m* 

11,129 


* ii 
12,144 


3,468 


3,594 


2,416 


2,444 


3,654 


3,802 


2,403 


2,482 


243 


248 


1,008 


1,072 


1,369 


1,337 


901 


967 


W,6M 


11,028 


5,362 


6,223 


11,321 

II 


11,605 

"~ ii 



n.a. 
n.a. 
n.a, 
n.a, 
n.a, 
n,a. 
n.a. 
n.a, 



16.3 

14.2 
20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 



18.8 

15.6 
16.6 
16.2 
11.6 
18.6 
13,2 
17.7 

12.8 



April 1979 



Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 9.0 percent in the State versus 16.8 percent in the Nation 
(table 6). All major construction categories were weaker in Minnesota 
than in the Nation. In 1978-.IV, contracts in the State totaled $902 mil- 
lion, for a gain over the year of $74 million. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Minnesota, the real valuation of 
construction contracts declined about 4 percent in the State, compared 
with a 4-percenl increase nationally. 

Nonbuilding contracts declined 14.9 percent in valuation in Minnesota 
versus a 22.2-percent increase in the Nation. Partly accounting for the 
decline was a decline of 4.1 percent in the valuation of street and 



Chart ^.-Construction ContractsTotal Valuation 
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highway contracts. Nationally, the valuation of street and h 
contracts declined 16.3 percent. 

Contracts for additions and alterations to residential housel 
units increased 6.0 percent in valuation in the State versus 14.6 
in the Nation. The valuation of residential housekeeping cc 
increased 5.9 percent in the State and 15,6 percent national 
number. of dwelling units started declined 5.5 percent, or 533 i 
the State, to 9,2 12 units. Nationally Jn contrast, the number of c 
units started was virtually unchanged at a high level. 

The valuation of nonresidential contracts increased 1 1.6 perceri 
State, lagging the national increase by 4.2 percentage points. 



Chart ^.-Construction Contf acts Valuation of Contracts oy Type: 
Minnesota 
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Chart 16.-Construdlon Contracts: Valuation of Contracts and Number of Dwellint Units Started, Percent Change, 1377: IV- 1978:1 V 
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TABLE 6.-Construction Contracts, United States and Minnesota Through Fourth Quarter, 1978 1 





.i '"' ' T 
, [- -n , I 

Minnesota 


.. i. ii i" 

U.S. | 










X 


United Stales 




Slate 


U.S. 


State 




197?:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV- 
1978:)V 




Mot seasonally adjusted 


mwB 

14.5 
16,8 

4.4 
14.0 
10,8 

-5.1 

1.0 
15,3 
10.3 

-10.0 
9.4 
_ 7 

-2.5 
27.6 
12.2 

22.4 
1 

9.3 
3.0 


Perccn 

^i 


: chanea' 




31,913,111 

7,707,987 

62,789 
31,205,124 
881, 453 

14,825 
445,7 72 
14,879,595 
579.733 

507 
338,637 
8,467 

30,75G 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,193,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


974,113 

177,100 

1,848 
797,013 
21,886 

391 
12,079 
411,800 
14,890 

15 
6,250 
228 

533 
216,131 
6,768 

909 
162,832 

368 
68,005 


828,001 
147,462 

1,434 
680,539 
18,984 

399 
9,745 
339,975 
12,320 

7 
4,113 
143 

542 
219,913 
6,521 

486 
116,538 

131 
26,752 


1,124,952 

189,443 

1,796 
935,509 
25,213 

355 
11,703 
476,275 
16,113 

12 

10,084 
349 

509 
310,652 
8,751 

920 
138,498 

342 
69,018 


902,351 
156,359 

1,393 
7,992 
21 ( 509 

371 
9,212 
360,184 
12,604 

12 
41,311 

1,064 

540 
245,352 
7,842 

470 
99,145 

89 
25.668 


1 

1 
1 

_ 
1 

-2 
6 
5 


4 
2 

-1 


,5 

.0 

.8 
.4 
.2 

.2 
.1 
.7 
,2 

.0 

,3 
.4 

.5 
.7 
,3 

.2 
.9 

.1 

,5 


16,8 

14.6 

-9.3 
17.4 
10.2 

-4.3 
-.6 
15.6 
10.7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8.9 

9 1 
22!2 

-17.8 
-16.3 


9,0 
G.O 

-2.9 
9.6 
13.4 

-7.0 
-5.5 

5,9 
2.3 

71.4 

904.4 
642.4 

~- 4 

H!B 

20.3 

-3.3 
-14.9 

-32.1 

,. ,-u. 


Residential housekeeping, addition; and alterations- 


All other contracts: 






Residents! housekeeping; 








Residential nonriousekeecinf>: 






Nonresidenliat: 






Nontiuitding: 




Streels and Highways: 


Valuation (thousands ol dollars) 



1. Contracts started or expected to start within 60 days. 

2. Percent changes for floor area based on unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Oelail (or floor area data may not add to totals because of rounding. 



Retail Sales 



Retail sales in Minnesota totaled $4. 1 billion in 1978:IV, up 8,6 percent increase (table 7), In 1978;IV, nondurable goods accounted for $2.6 bll- 
($329 million) since 1977:1 V, compared with an 11.2-percent national lion, and durable goods accounted for $1.5 billion. 

TABLE 7.-Retall Sales, United States and Minnesota Through Fourth Quarter, 1978 





United Stales 


Minnesota 


U.S. 


Stale 


U.S. 


State 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978;IV 


1977:111- 
1978:111 


1977:IV~ 
1978:IV 


Millions ol dollars, not seasonally adjusted 






197,030 

62,065 
134,965 


219,020 

71,573 

147,447 


3,460 

n.a.. 
n.a. 


3,820 

n.a. 
n,a. 


3,767 

1,493 
2,274 


4,149 

1,503 
2,646 


10.3 

11.8 

9,6 


8.9 


11.2 

15.3 
9.2 


8, 









n,a.: Data nol available. 



Source: U.S. Department ol Commerce, Bureau of Census. 



TABLE 8,~Business Incorporations and Failures, United States and Minnesota Throujh Fourth Quarter, 1978 







United Slates 


Minnesota 


U.S. 


Slate 


U.S. 


Slate 


I977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 

1978:lli 


1977:IV- 

1978:IV 


Nol seasonally adjusted 








109,411 
1,614 

484,296 
288 

248 
. 319 
191 
688 
238 


n.i. 
n.i. 

n.a. . 
n.a. 

n.a. 
n,a. 

IU. 

- n,a. 
n.a, 


1,608 


6,269 
133 

6 

9 
5 
19 
8 


1,621 
38 

4,137 

. 109 

4 
7 
4 

18 
5 


1,790 
44 

7,317 
166 

8 
2 

e 

24 
2 


n.i, 
n.i, 

n.a. 
n.a. 

n.a, 
n.a. 
n.a, 
n.a. 
n,a. 


8.2 

-9.5 

-44,2 
-38.4 

-10.1 
1.0 
-27.1 


11.3 
-6.4 

16.7 
24.8 

33.3 
-77.8 
60.0 
26,3 

-75.0 














Butlnw fiilurn by Tudut try 







Wholesale Irade 


Retail trade 








Commercial services 


-4.2 
-24.0 


M 























n.a.: Dala not available. 
Source: Dun Bradslreel, Inc. 



NOTE.-This lable may not be reproduced without the permission of Oun.S Bradslreel, Inc. 
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1977;IV to 1978:IV 

Personal income Up 13.5% vs. 12.6% in U.S., to $14.3 billion 

Payrolls up 15.3% in State and local government vs. 6.8% in U.S. 
Payrolls up 28.3% in construction vs. 20.1% in U.S. 

Employment Unchanged, at 909,000, vs. 3.9% increase in U.S. 

Unemployment Down 4,000, to 64,000 

Rate down to 6.6% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts up 5.8% vs. 16.8% in U.S., to $514.3 

million 
Valuation of nonresidential contracts down 50.3% vs. 15.8% 

increase in U,S, 

Number of dwelling-unit starts up 8.3% vs. near stability in U.S., 
to 5,875 



TABLE 1,-Summary of Economic Indicators, United States and Mississippi Through Fourth Quarter, 197* 





Unied Stales 


Mississippi 








1 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978.111 


1977:IV- 
1978:IV 




All indicators, except income, not seasonally adjusted 




Percent ch 


ange 






1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.i. 
n.i, 
45,459,773 
443,075 
219,020 
n.i. 
n.i. 

201.8 


12,116 
7,323 
910 
72 
7.4 
4,387 
6,886 
427,702 
5,826 
n.i. 
950 
3 


12,570 
7,487 
909 
68 
7.0 
4,487 
7,351 
485,992 
5,423 
n.i, 
959 
6 


14,322 
8,341 
903 
76 
7.8 
5,186 
7,939 
548,238 
6,560 
n.i, 
965 
5 


14,265 
8,516 
909 
64 

$,6 
n,i. 
n.i. 
514,292 
5,875 
n.i. 
n.i, 
n.i. 


12,4 
12.1 
4.1 

-9.8 

16.3 
11.5 
14,5 
1.0 
10.3 
8.2 
-9.5 

7.9 


18,2 
13.9 
-.7 
4,9 

18,2 
15.3 
28.2 
12.6 

1.6 
66.7 


12,6 
12.6 
3,9 
-8.8 

16.8 
-.6 
11,2 

8.9 


_ 
























Consumer Price Index (1967^100): 









n,a,; Data not available, 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
13.5 percent from 1977:!V to I978:IV versus 12.6 percent nationally 
(table 2). In I978:IV, the State's personal income totaled $14.3 billion, 
up $1.7 billion since I977:IV. From year to year, Mississippi's farm 
personal income increased 14.5 percent versus 26.3 percent nationally, 
and the State's nonfarm personal income increased 13.4 percent versus 
12.3 percent nationally. Since the most recent national business cycle 
peak in I973:IV, Mississippi's nonfarm economy has grown more 
rapidly than the Nation's; the increase in the State's nonfarm income 
was 13 percent more than nationally, ranking Mississippi 20th among 
all States. 

Wage and salary disbursements (payrolls) from 1977:IV to I978:IV 
increased 13.7 percent in the State, compared with a 12.6-perccnt 
national increase. In 1978:IV, they totaled $8.5 billion, up $1,0 billion 



Chart l.-P!onal Income, Percent Change, 1977;IY-1978;HT 

[Seasonally adjusted] 
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Government 
ijwind Salaries 



since 1977:IV. State and local government payrolls increased 15.3 
percent in Mississippi, the largest increase in the Nation and well over 
two times the national increase. The dollar increase in Mississippi's 
State and local government payrolls accounted for 15 percent of the 
year-to-year increase in all State payrolls. Federal Government pay- 
rolls in Mississippi also increased faster than nationally 9.7 percent 
versus 7.1 percent. 



Within Mississippi's private service-type industry group, State payroll 
increases outpaced national increases in most components. Payrolls in 
transportation-communication-public utilities increased 12.9 percent 
versus 1 1.3 percent nationally, and trade payrolls increased 16.1 percent 
versus 14.1 percent nationally. In finance-insurance-real estate, Slate 
payrolls increased 15,1 percent, compared with a 13.2-percent nalionul 
gain. Services payrolls, in contrast, increased 11.6 percent in the Slate 
and 12.7 percent nationally. 

Payrolls in Mississippi's construction industry increased 28,3 percent 
from year to year, one of the largest increases in the Nation, compared 
with a national increase of 20.1 percent. 

Nondurable goods manufacturing payrolls increased 11.0 percent 
versus 10.0 percent nationally. In contrast, durable goods 
manufacturing payrolls increased 10.0 percent in the State, 5.2 
percentage points less than nationally; Mississippi's increase was 
outpaced by increases in 45 States. 

From I977:IV to 1978:IV, State unemployment insurance benefits 
declined only 11.1 percent in Mississippi one of the smallest declines in 
the Nation. Concurrently, unemployment insurance benefits 
throughout the Nation declined 30.3 percent, 



Chart 2.-Consumer Price Index, Percent Chanje, 1977;W-1978;IV 
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Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4.-lndustr!al Composition of Wages and Salaries: Mississippi 

[Seasonally adjusted] 
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TABLE 2,-Personal Income, United States and Mississippi Through Fourth Quarter, 1978 





United Stales 


Mississippi 


U.S. 


Stale 


U.S. 


Stale 




1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV- 
1978:IV 




Millions of dollars, seasonally adjusted at annual rates' 




Percent c 


ange' 






1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,396 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


12,116 

515 
11,601 

12,116 

7,323 
707 
1,213 
372 
841 
1,265 
2,042 
54 
496 
63 

7,323 
141 
7,182 
102 
427 
2,214 
1,363 
851 
2,759 
489 
1,128 
295 
847 
1,655 
641 
1,015 
24 


12,570 

707 
11,863 

1Z,570 

7,487 
734 
1,413 
561 
852 
1,291 
2,081 
55 
504 
68 

7,487 
144 
7,343 
105 
417 
2,267 
1,424 
843 
2,844 
486 
1,157 
306 
895 
1,687 
651 
1,036 
24 


14,322 

1,171 
13,152 

14,322 

8,341 
834 
1,983 
1,017 
966 
1.410 
2,255 
52 
573 
72 

8,341 
150 
8,190 
141 
519 
2,476 
1,540 
936 
3,150 
531 
1,309 
344 
967 
1,878 
707 
1,171 
27 


14,265 

809 
13,456 

14,265 

8,516 
851 
1,660 
649 
1,011 
1,449. ' 
2,292 
49 
579 
76 

8,516 
157 
8,358 
145 
534 
2,501 
1,566 
935 
3,242 
548 
1,343 
352 
999 
1,909 
714 
1,195 
27 


12.4 

47.9 
11.9 

12.4 

12.1 

17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 


lt,2 

127.1 
13.4 

18.2 

13.9 
18.0 
63.5 
173,6 
14,8 
11.5 
10.5 
-3.8 
15.5 


12.6 

26.3 
12,3 

12.6 

12.6 
16.4 
18,9 
31.3 
15.3 
12,8 
8,2 
-30,3 
15.1 


13,5 

14.5 
13.4 

13.5 

13.7 
15,9 
17.5 
15.8 
18.6 
12.3 
10.1 
-11.1 
15.0 
























Less: personal contributions 


Plus: (esidencfi adjustment 


12.1 

8.5 
12.1 
26,5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12,6 
7.4 
7.3 
7.5 
18.7 


13.9 
6.8 
14.0 
37.6 
21.4 
11.8 
12.9 
10,0 
14.2 
8,5 
16.0 
16.5 
14,2 
13.4 
10.3 
15.4 
15.4 


12.6 
10.6 
12,6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


13,7 
9.3 
13,8 
37,8 
28.3 
10.3 
10,0 
11.0 
14.0 
12.9 
16.1 
15.1 
11,6 
13,1 
9.7 
15.3 
13.8 
































Other 



1. Detail may not add to totals because ol rounding. 

2. Based on unrounded data, 



Source: U.S. Department of Commerce, Bureau ol Economic Analysis, Regional Economic Measuremenl 
Division. 



TABLE 3,-Consumer Price Index, United State* and Mississippi Through Fourth Quarter, 1978 1 





United States 


Mississippi 


U.S. 


Stale 


U.S. 


State 


1977HV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 


Index, 1967=100, not seasonally adjusted 


Percent change 


U.S, city average 1 


115.3 


201.1 










7.9 





8.9 


--- 



k. Consumer Price Indexes are shown for the most relevant SMSA(s) for which Jala are available. 
2. Average for 85 representative urban areas based on the 1970 Census of Population. 
Source; U.S, Department of Labor, Bureau ol Labor Statistics. 



NOTE,-Unrevised dala are used lor the quarters prior to January 1978, and revised data are used for the 
subsequent quarters. Users are advised to exercise caution when making comparisons over time, 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:1V to 1978:IV, Mississippi's civilian labor force declined 5 
percent versus a national increase of 3.1 percent (table 4). Mississippi 
was one of only three States to register a decline. Total employment in 
the State was unchanged, at 909,000, versus a 3,9-percent national 
increase; Arkansas, with a 1.7-percent decline, was the only other State 
in which total employment did not increase. 

With the labor force declining about 5,000 and employment remaining 
about the same, the number of unemployed declined between 4,000 and 
5,000, to 64,000. Mississippi's unemployment rate declined 0.4 



percentage point, to 6.6 percent of the labor force. The State's 
unemployment rate was the fifth highest in the Nation in I978:IV. The 
national unemployment rate in 1978:IV was 5.5 percent, down 0.7 
percentage point from the 1977-.1V level. 

According to preliminary data for December 1978, the unemployment 
rate was 6.6 percent for the State as a whole and only 4.7 percent for 
Jackson, Mississippi's major metropolitan area. Both rates were 
marginally lower than in December 1977. 



Charl 5.-Labor Force, Employment, and Unemployment 1978:IV; 
Mississippi 



Chart 6.-Unemployment Rates, 1977;IV-197&:IV 
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TABLE 4.-labor Forc, United States and Mississippi Through Fourth Quarter, 1978 




United States 


Mississippi 


U.S. 


State 


U.S. 


SI a to 


1977:IV 


I97S:IV 


1977:111 


1977:IY 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977: IV- 
1978:IV 


Thousands of persons, not seasonally adjusted 1 




tmplojees an nanwicullural payroll! 


84,210 

787 

4,032 
19,986 
4,761 
1S.15Z 
4,852 
15,539 
15,434 

98,591 

92,442 

6,149 
62 


87,708 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


769 

8 
42 
234 
37 
152 
. 30 
108 
159 

983 

910 

72 
7.4 


780 

8 

42 
236 
37 
155 
30 
110 
163 

978 

909 
68 
7.0 


799 

8 
45 
234 
38 
157 
32 
115 
171 

979 

903 
76 
7.8 


807 

8 
43 
235 
38 
161 
32 
117 
173 

973 

909 
64 
6.6 


4.3 

8.2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3.2 

4.1 

-9,8 


3.8 

3.8 
5.2 
-.1 

3.6 
3.7 
3.6 
6.6 
7.4 
3 

7 

413 


4.2 

14.Z 
11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
U 

3.1 

3.9 

-8,8 


3.4 

3,8 
3.1 

.6 
3.5 
3.9 
3,6 
7.1 
6.0 

""5 

.0 * 
-6.6 


Mming 


Construction 


Ylanufactofing 


Transportation, corn muni calico, and public utilities . 


VholesaleandretaiMrade 


: inance, insurance, and real estate 


Services : 


Jovernraenl :. 


Civilian labor fores' 


Dial empfoyed , 
'Olal unemployed 
'ercenl unemployed 



1 Oelail may not add lo totals because ol rounding 

2 Based on unrounded data 

3 Beginning January 1978 these data are being estimated by new methods, using more cutren.1 data. This 
creates a bieak in the series, and users are advised Eo exercise caulEon when making comparisons over lime 

Source US Department of Labor. Bureau of Labor Statistics 
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Chart 7, -Civilian Labor Force 



Chart 8. Civilian Employment 
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Chart 9. Unemployment Rate 



Chart 10. Industrial Composition of Nonatrlcultural Employment; 
Mississippi 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



0[ 

MI unraindfd dala 
SrU.S. federal Deposit Iruma, Collier. 



TflBLE ^--Commercial Banking Indicators, United States and Mississippi Through Fourth Quarter, 1978 






United States 




Mississippi 


U.S. 


State 


U.S. | SiaK 
















1977:111- 


1977'IV 




1977JV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1978:111 




"" 

Totallmni ' 




Millions of dollars, not seasonally adjusted 1 


Percent change* 


Commercialand industrial " 


610,502 


n.i. 


4,387 


4,417 


5,186 


n.i. 


16.3 


18.2 








Loans (o individuals 


196,317 


n,a. 


1,016 


1,035 


1,099 




14,2 


81 




. . - 


Realwtale 


140,599 


n.a. 


1,472 


1,523 


1,772 
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Residential 


177,935 


n.a. 


1,336 


1,406 


1,709 




19.9 


27.9 






Farms ,. 


101,236 


n.a. 


515 


549 


720 




21.3 


39.8 






Other 
farms, excluding real Bsiaie 


7,731 
68,968 


n.a, 
n.a. 


222 
S99 


226 
631 


227 
762 


n.a. 


10.7 
19.0 


2.1 
27.2 







Olher - 


25,704 


n.a. 


327 


285 


332 




68 


14 






Tolaldepoiiti,... 
Demand " 
Time and savings 


69,947 
925,511 
377.6S3 


n,a. 
n.a, 


23S 
6,886 
2,545 


239 
7,351 

2,779 


275 
7,939 

2,776 


n.a, 
n.i. 


8.0 
11.5 


16,7 
15.3 










547,828 


n.a, 


4,341 


4,571 


5,163 


n.a, 


12.3 


18.9 








Construction 



i 1977-.IV to 1978:IV, the total valuation of construction contracts 
ased 5.8 percent ($28.3 million), to $514.3 million (table 6). The 
nal percent increase was three times Mississippi's. National 
ruction costs increased about 13 percent during the same timespan, 
this increase is representative of the increase throughout the State, 
Hal valuation of contracts in Mississippi sustained a real decline of 
i 7 percent versus a real increase in the Nation of about 4 percent. 

esidential contracts declined 50.3 percent in valuation, compared 
a 15.8-percent increase nationally. Mississippi's decline was the 
it State decline in the Nation, exceeded only by the District of Co- 
n's 55.2-percent decline. A $50 million contract in 1977;IV for the 
ruction of a grain elevator in Jackson County was partly 
nsiblc for raising the valuation of Mississippi's nonresidential 
ids to an unusually high level in 1977-.IV, thereby distorting the 
Client year-to-year change. 

uildlng contracts, in contrast, increased 44.3 percent in valuation 



Chart 14,-Conslructlon Contracts-Total Valuation 



(. 1976-100 




versus 22.2 percent nationally. A $33.2 million contract in 1978:IV for 
the construction of naval docks in Itawamba County was mainly 
responsible for the State's year-to-year increase. If the docks contract is 
excluded, the valuation of nonbuilding contracts in the State would 
have increased only 7.8 percent. The valuation of street and highway 
contracts, a major component of nonbuilding contracts, declined 51.2 
percent in the State and 16.3 percent nationally. Mississippi's decline 
was one of the largest in the Nation. 

Residential housekeeping contracts increased 30.8 percent in valuation, 
twice as much as nationally. The number of dwelling units started 
increased 8.3 percent (452 units), to 5,875 units. Nationally, the number 
of dwelling units started was almost unchanged at a high level. The 
valuation of contracts for residential housekeeping additions and 
alterations increased more in Mississippi, 36.6 percent, than in any 
other State. Nationally, addition and alteration contracts increased 14.6 
percent in valuation. 

Chart 15,-Construction Contracts-Valuation of Contracts by Type: 
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Chart 16,-Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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TABLE 6.-Constructlort Coniracts, United States and Mississippi Through Fourth Quarter, 1978 1 







United Slates 


Mississippi 


U.S. 


State 


U.S. 


Stale 


197?: IV 


1978:IY 


1977:111 


1977:IV 


1978:111 


197S:IV 


1977:111- 
1978:111 


19iMV- 

imiv 








n change* 


entcat house keepjng, addiliors and alterations' 
Valuatian (thousands of dollars) 


38,913,111 
7.707,987 

62,789 
31,205,124 
831,153 

14,825 
445,772 
14,879,596 
579,733 

5D7 
338,637 
8.467 

30,756 
9,334,415 
293,253 

16,701 
6.652,476 

4,986 
2.308,681 


45,459,773 

8,832,353 

56,928 
36,627,420 
971,596 

14.192 

443,075 
17,198,518 
641,796 

5fl5 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


427,702 

93,867 

659 
333,835 
9,915 

273 
5,826 
168,043 
7,560 

4 
600 
21 

206 
70,662 
2,334 

176 
94,530 

70 
50,162 


485,992 
71,049 

683 
414,943 
10,278 

269 
5,423 
151,854 
6,842 

2 
290 
1 

251 
171,918 
3,436 

161 
90,881 

56 
56,480 


548,238 
105,430 

775 
442,808 
11,658 

268 
6,560 
223,036 
9,457 

4 
3,302 
66 

243 
82,718 
2,136 

260 
133,752 

102 
41,391 


514,292 

97,067 

675 
417,225 
11,663 

271 
5,875 
198,688 
8,446 

3 
1,946 
78 

194 
85,439 
3,139 

207 
131.152 

58 
27,534 


14.5 

16,8 

4.4 
14.0 
10.8 

-5.1 

1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2,5 
27.6 
12.2 

22.4 

-"- 1 

9.3 
3.0 


28.2 
12.3 

17.6 
32.6 
17.6 

-1.8 
12,6 
32.7 
25.1 

.0 
450.3 
214.3 

18.0 
17.1 
-8,5 

47.7 
41.5 

45.7 
-17.5 


16.1 

14.1 

-a.; 

17.4- 
10.2 

-4.3 
.{ 
15.6 
10.7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8.9 

-9.] 
22.2 

-17.8 


5.8 
36,6 

-1.2 
.5 
13.? 

.3 

a,; 

30,! 
23.J 

50.< 

571.1 

* i 

-22.; 
-50.; 

-8.1 
28.1 

44.; 

3.1 

-si.; 


her contra els: 
Number ol conlraets 


Valuation (thousands of tfollars) 


Floor area flhousatids, of square (eel) 


itfential housekeeping: 
Vumberof conlracls ... 


Number o( dwelling units. 


filiation {Itiousartds of dollars) 


tonr area (fhousantfs of square (eel) 


idenlial nojihousekeeping: 
lumber of contiacls .... 


/alualion (Ihousarttfs o( dollars) 


foor area ((hou sands of square feet) 


iresidential: 

lumberof conlracts .... 


alualion (thousands of dollars) 


loor area (thousands of square fee?) 


building: 
umber of contracts ... 


alual<on<1rrousands of dollars)., 


els and Highways: 
umberolcontrads 


aluation {thousands of dollars) 



Percent change gtealti Ifian 999.9. 
. Contracts started or expected to slart wilhira 60 days. 
. Percenl chains for floor area based on unrounded data 



Source; p. W. Dodge Division, McGraw-Hill Information Systems Company 
NOTE.-Detail lor floor area data may not add to totals because ol rounding. 



Retail Sales 

Retail sales data for Mississippi are not available. 
TABLE 7.-RetalJ Sales, United Slates and Mississippi Through Fourth Quarter, 1978 



Millions of dollars, not seasonally adjusted 




Source: U.S. Department of Commerce, Bureau of Census. 



TABLE 8-Budness Incorporation and Failures, United States and Mississippi Through Fourth Quarter, 1978 



BW business fico/porallons,, 

ital number of buifneii failure 

bllities (thousands of dollars) 

bi% per failure (thousands of dollars)... 

Industry 



197MV 



484,296 
288 



United Slates 



1878.-IV 



1977:1 



1977:IV 



Mississippi 



1978:111 



661 
13? 



1978;IV 



U.S. 1 State 


~~"" 111 i i i IS 

U.S. state 


1977:111- 


1977:IV- 


1978:111 


1978:iV 


Percenl chan ge 


1,2 


1.6 






-9.5 


66,7 


_ 


_ 


-44.2 


131.1 






-38.4 


38.9 








-10,1 








1.0 


100.0 






-27.1 









-4.2 


,0 






-24.0 


" i iia*i 


^ *_ 






NOTE.-This UUe may not be reproduced without the permission of Dun t Bradstreei, inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



Retail sales 



1977:IV to 1978;IV 

Up 11.2%, 1.4 percentage points less than in U.S. 
Small increases in most major private industries and in 
government 

Up 9.5% in St, Louis and 8.4% in Kansas City vs. 8.9% in U.S. 
Up 2.4% vs. 3.9% in U.S., to 2.1 million 

Down 18,000, to 102,000 

Rate down to 4.5% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 9.2% vs. 16.8% in U.S., to $786 

million 

Large gain in valuation of residential housekeeping contracts 
Number of dwelling-unit starts down 4.7% vs. little chance in U.S.. 

to 7,608 

Up 13.7% vs. 11.2% in U.S., to $5.1 billion 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



Total persona] income (seasonally adjusted at annual rates) increased 
I J .2 percent from J977:IV to 1978:IV. 1.4 percentage points less than in 
the Nation (table 2). Among all States, Missouri's increase ranked 37th. 
In I978:IV, the State's personal income totaled $37.4 billion, for an 
increase of $3.7 billion since 1977:IV. Changes in most major income 
components were below those registered in corresponding components 
nationally. 

Since the last national business cycle peak (1973:rV), Missouri's 
economy has increased slowly; the increase in nonfarm income was 5 
percent less than nationally, ranking Missouri 38th among all States. 

Consumer prices from 1977:IV to 1978:IV increased 8.4 percent in the 
Kansas City metropolitan area and 9.5 percent in St. Louis; in the 
Nation, prices increased 8.9 percent (table 3). If the average price 
increase in the two areas 9.0 percent is used as an indicator for price 

Chart 1,-Penoiul Income, Percent Change, 1977:IV-L978:Hf 

[Seasonal!/ adjusted] 
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movements in the State, real total personal income in Missouri 
increased 2.2 percent from year to year versus 3.7 percent nationally, 

Wage and salary disbursements (payrolls) increased 10.2 percent in the 
State versus 12.6 percent in the Nation. In 1978:IV, they totaled $23.9 
billion, increasing $2.2 billion from year to year. Missouri's increase 
ranked 46th among all State increases. 

Payrolls in the private service-type industry group increased 10.0 
percent in Missouri versus 13,1 percent in the Nation. The increase in 
each component of the private service-type group was below thiU 
registered in the Nation. The lag was particularly pronounced in 
services up 7.8 percent in Missouri versus 12.7 percent in the Nation, 
Construction payrolls increased 18.2 percent in the State and 2G.t 
percent in the Nation. 

Manufacturing payrolls increased 13.4 percent in the State, about the 
same as in the Nation. Manufacturing payrolls accounted for 28,8 
percent of all payrolls in the State in 1978:IV versus a national weight ol 
27.4 percent. Missouri's increase in durable 
goods payrolls was 16.8 percent versus 15.2 percent in the Nation. In 
contrast, nondurable goods payrolls increased 7.8 percent in the Slate 
and 10.0 percent in the Nation. In Missouri's economy, durable goods 
payrolls are about twice as important as nondurable goods payrolls. 

Government payrolls increased 3.0 percent, an increase considerably 
less than one-half of that registered in the Nation. Weakness was 
evident in both Federal Government and State and local government 
payrolls. 

With the State and national economies continuing to expand, Stale 
unemployment insurance benefits declined 35.9 percent in Missouri and 
30.3 percent in the Nation. 



Chart 2,-Coniumer Price Index, Percent Change, 1977:IV-1978:IY 
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Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4.-lnduilrtal Composition of Wages and Salaries: Missouri 

[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Missouri Through Fourth Quarter, 1978 




0.0 





-""" -'" , 

United Slates 


. 
1 --- 

Missouri 


U.S. 


Slate 


U.S. 


Stale 


I977:IV 


197B:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV- 
1978:tV 


Total personal income 


1,583,508 

31,224 

1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76.584 
170,888 
54,452 
, 153,840 
201,252 
68,176 
133,076 
3,216 


Millions ol doll 

1,782,519 

39,451 
1,743,068 

1,712,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242.442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18.813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


irs. seasonally 

32,427 

720 
31,707 

32.4Z7 

21,290 
2,053 
2,504 
643 
1,861 
4,817 
4,500 
165 
1,321 
-1,416 

21,290 
74 
21,216 

131 
1,098 
6,002 
3,734 
2,268 
10.280 
2,124 
3,980 
1,053 
3,123 
3,660 
1,338 
2,322 
45 


djusted at ann 

33,618 

1,186 
32,431 

33,618 

21,731 
2,128 
3,014 
1.112 
1,902 
4,937 
4,595 
179 
1,341 
-1,445 

21,731 
72 

21,659 
135 
1,150 
6,085 
3,779 
2,306 
10,523 
2,204 
4.054 
1,089 
3,176 
3,720 
1.373 
2,347 
46 


jal rates' 




Percent change 1 


35,978 

1,110 
34,868 

35,978 

23,230 
2,330 
3,141 
1,033 
2,108 
5.377 
4,914 
133 
1,482 
-1,531 

23,230 
74 
23,156 
145 
1,371 
6,396 
3,953 
2.443 
11,472 
2,347 
4,496 
1,217 
3,412 
3,718 
1.381 
2,337 
54 


37,367 

1,501 
35,867 

37,367 

23,940 
2,431 
3,594 
1,420 
2,173 
5,526 
4,974 ' 
115 
1,511 
-1,587 

23,940 
77 
23,863 
148 
1,359 
6,898 
4,413 
2,485 
11,572 
2,415 
4,517 
1,217 
3.424 
3,832 
1,426 
2,406 
53 


12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12,8 
12,3 
8.8 
-24.0 
14.8 


11.0 

54.2 
10.0 

11.0 

9.1 
13,5 
25,4 
60.6 
13,3 
11.6 
9.2 
-19.0 
12.2 


12.6 

26,3 
12.3 

12.6 

12.6 

16.4 
18,9 
31.3 

15.3 
12.8 
8.2 
-30.3 
15.1 


11.2 

26.5 
10.6 

11.2 

10.2 
14.3 
19.2 
27.8 
14.2 
12.0 
8,2 
-35.9 
12.7 


Faim personal income 


Nonlarm personal income 


Tolal personal Income 


Wage; and salary disbursement 


Other labor income 


Proprietors' income 




Nanfarm 


Dividends, interesl, and rent 


Transfer payments 


State unemployment insurance benefits 




Plus: residence adjustment 




12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13,6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


9.1 
.5 
9.1 
10.8 
24.9 
6,6 
5.9 
7.7 
11.6 
10,5 
13.0 
15.5 
9.3 
1.6 
3.2 
.6 
19.7 


12.6 
10,6 
12.6 
33.9 
20.1 
13.3 
15.2 
10,0 
13,1 
11.3 
14.1 
13.2 
12,7 
6.9 
7.1 
6.8 
14.6 


10.2 
7,3 
10.2 
9.6 
18.2 
13.4 
16,8 
7.8 
10.0 
9.6 
11.4 
11.7 
7.8 
3.0 
3.8 
2.5 












Durablegoods 






Transportation, communication, and public utilities 


Wholesale and retail trade....; 


Finance, insurance, and real estate 










Other 



1. Detail may not add to totals because ol rounding. 

2. Based on unrounded data. 



Source: U.S. Department ol Commerce. Bureau ol Economic Analysis, Regional Economic Measurement 
Division. 



TABLE 3.-Consumer Price Index, United States and Missouri Through Fourth Quarter, 1978 1 







United States 


Missouri 


U.S. 


Stale 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978;IV 


1977:111- 
1978:111 


1977:IV~ 
1978:IV 


Index, 1 


W = lot), not seasonally adjusted 


Percent change 


US. etty avtrege* 


115,3 


201.1 










7.9 


7.6 


1.9 


at 


StUuls 


180.6 
1 LZU_ 


112.7 
IMS 


m.3 
mi 


191,1 



1. Consumer Price Indexes are shown for the most relevant SMSA{s) for which data are available. 

2. Avenge for 85 representative urban areas based on the 1970 Census of Population. 
Source U.S. Department of Labor, Bureau of Labor Statistics. 



NOTE.-Unrevised data are used for the quarters prior to January 1978, and revised data are used lor the 
subsequent quarters. Users are advised lo exercise caution when making comparisons over time, 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



m I977:IV to 197&IV, Missouri's civilian labor force increased only 
percent, 1.7 percentage points less than in the Nation (table 4). 
.ong all States, Missouri's increase was one of the smallest. Total 
)loyment in the State increased 2.4 percent, 1.5 percentage points less 
n in the Nation, to 2.1 million. Again, Missouri's increase was one of 
smallest in the Nation. 

.h total employment increasing 50 h OOO and the labor force increasing 
)00, unemployment declined 18,000, to 102,000. In 1978:IV, 
jsouri's unemployment rate was 4.5 percent, the highest rate in the 
ins region but 1.0 percentage point less than the national rate. Only 



12 States had lower rates. Missouri's unemployment rate declined 0.9 
percentage point from year to year versus a U.S. decline that was 
fractionally less, 

In December 1978, the preliminary unemployment rate in Missouri was 
4.7 percent. Rates in major metropolitan areas of the State were 3.8 
percent in Kansas City, 3.9 percent in Springfield, 4.9 percent in St. 
Louis, and 5.1 percent in St. Joseph. From December 1977 to December 
1978, the preliminary unemployment rate declined 1.0 percentage point 
in the State and 1.4 percentage points in both Kansas City and St. 
Louis. 



Chart 5.-labor Force, Employment, and Unemployment, 1978:1V: Missouri 



Chart ^-Unemployment Rates, 1977;I-1978:IV 
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TABLE 4.-Ubor Force, United States and Missouri Through Fourth Quarter, 1978 





United States 


Missouri 


U.S. 


Stale 


U.S. 


Stale 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977:IV- 
1978: IV 


Thousands of pei sons, not seasonally adjuster] 1 


Percent change* 




84,210 

787 
4.032 
1 9,5 EG 
4,761 
19,152 
4,852 
15,539 
15,434 

,S91 

92,442 
6,149 
6.2 


87,708 

899 
4.488 
20,722 
4,971 
20,015 
4,756 
16.215 
15,656 

101,615 

96,010 
5,605 
5.5 


1,117 

9 

87 
446 
132 
453 
101 
35J 
307 

2,241 

2,112 
129 
5.7 


1,908 

9" 
83 
449 
133 
459 
99 
342 
334 

2,217 

, 2,097 
120 

5.4 


1,923 

8 

91 ' 
452 
135 
468 
104 
356 
308 

2,261 

2,150 
111 
4.9 


1,931 

8 
83 
458 
136 
468 
103 
348 
330 

2,249 

2,147 
102 
4.5 


4,3 

8,2 
10.4 
3,1 
3,8 
5.3 
4.8 
4.6 
2.1 

3,2 

4.1 
-9,8 


1.9 

-7.0 

5.5 
1.4 
2.0 
3.2 
3.6 
.9 
.5 

.9 

1.8 
-13.7 


4,2 

14,2 
11.3 
3.7 
4.4 
4.5 
-2.0 
4.4 
U 

3.1 

3.9 

-8,8 


1.2 

-8.1 
.0 
1.9 
2.4 
2.0 
3.4 
1.5 
-1.2 

1.4 

2.4 ' 
-15.1 
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Chart 7.-Clvillan Labor Force 



Chart 8, -Civilian Employment 
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Chart 9. Unemployment Rate 



Chart IG.-lndustrial Composition of Nonagrlcultural Employment: Missouri 
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STATE QUARTERLY ECONOMIC DEVELOPMENT! 



Commercial Banking 

Due lo changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Commercial Banking Indicators, United States and Missouri Through Fourth Quarter 197 


8 




United Slates 


Missouri 


U.S. 


Stale 


U.S. 


5 


I977:IV 


19781V 


1977:111 


I977:JV 


1978:111 


1978:IV 


1977:111- 
1978:111 


I97M7-- 
1978. IV 


Millions of dollars, no! seasonally adjusted 1 




TeUllgui 


610,502 

196,317 
140599 
177,935 
101,236 
7,731 
68,968 
25.704 
69,947 

325,511 

377,683 
547,828 


n.i. 

n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
n.a, 
n,a. 
n.a. 

n.j. 

n.a, 
n.a. 


12,254 

3,384 
3,110 

3,865 
1,958 
448 
1,459 
995 
899 

19,050 

.7,476 
11,574 

L " . 


12,169 

3,513 

3,238 
4,082 
2,064 
461 
1,558 
997 
1,040 

21,286 

9.273 

12.013 


14,528 

3,910 
3,662 
4,820 
2,465 
517 
1,839 
1,100 
1,036 

21,402 

8,296 
13,106 


n.i, 

n.a. 
n.a, 
n,a. 
n.a. 
n.a. 
n.a. 
n.a. 
n,a. 

n,i, 

n,a, 
n.a, 


16,3 

U.2 
20.2 

19,9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


18.6 

15.5 
17.7 
24.7 
25.8 
15.4 
26.1 
10.6 
15,2 

12.3 

11.0 
13.2 
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Construction 



From I977;IV to I978:IV, the total valuation of construction contracts 
increased 9.2 percent in Missouri and 16.8 percent in the Nation (table 
6). In 1978;IV, contracts in the State totaled $786 million, for an 
increase over the year of $67 million, Residential housekeeping was the 
only major construction market that was stronger in Missouri than in 
the Nation. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Missouri, the real valuation of 
construction contracts declined about 4 percent in the State, compared 
with a 4-percent increase nationally. 

Much of the relative weakness in the State is traceable to contracts for 
additions and alterations to residential housekeeping units. The State 
registered an increase in valuation of only 4.6 percent, 10.0 percentage 
points less than in the Nation. 



Nonresidential contracts declined 8.1 percent in valuation in Iv 
versus an increase of 15.8 percent in the Nation. 

The valuation of nonbuiEding contracts increased 15.8 pen 
Missouri and 22.2 percent in the Nation. The valuation of stn 
highway contracts a major component of nonbuilding com 
declined 20.5 percent in Missouri and 16.3 percent in the Nati 

Contracts for residential housekeeping units increased 19.0 per 
valuation in Missouri, exceeding the national average increase 
percentage points. In contrast, the number of dwelling units sta 
the State declined 4.7 percent (372 units), to 7,608 units. In the I 
the number of dwelling units started was virtually unchanged at 
level . 



Chart 14.-Constructlon Contracts-Total Valuation 



Chart IS.-Const ruction Contracts -Valuation of Contracts by Type: 
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In dei, 1976-100 



2.00 



1.75 -- 



1.50 -- 



1.25 -- 



1.00 -- 



0,75 



0.50 




Billion 



1.75 



1.50 -- 



1 .25 



1 .00 



0.75 



0.50 



0-2S 



f- O.OO 




7i 


> ' ' ' 7^ ' 


' ' ,1 ' 


"~ T 



Chart 16.-Con*tfuctlon Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977;ltf-1978:l 
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TABLE e.-Conslructlon Contracts, United States and Missouri Tfiroujh Fourth Quarter, 1978 1 


gg 
Sts! 






United States 




Missouri 


U.S. 


^^^i 

Stale 


;_!_'__' _ . 

U.S. 


1977:IY 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978;IV 


1977:111- 
1978:111 


197 W - 

\rnvt ^ 


ratal valuation f contracts 


.38,913,111 
7,707,987 

62,789 
31,205,124 
881,453 

14.82& 
445,772 
14.879,596 
579,733 

507 
338,637 
8,467 

30.756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 

8 h 832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
13,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


942,493 
230,673 

1,375 
711,820 
19,538 

418 
10,013 
307,724 
11,682 

16 
7,512 

231 

517 
245,459 
7,625 

424 
151,125 

120 
57928 


720,125 

192,900 

1,271 
527,225 
14,115 

436 
7,980 
249,102 
9,113 

8 
2,707 
88 

481 
162,007 
4,914 

346 
113,409 

161 


1,100,250 
244.804 

1,336 
855,446 
21,427 

417 
10,687 
419,691 
14,758 

8 
45,241 
784 

467 
254,866 
5,885 

444 

135,648 

125 
13_,178__ 


786,498 

201,852 

1,172 
584,646 
14,426 

411 
7,608 
296,316 
10,341 

13 
8,118 
221 

428 
148,871 
3,864 

320 
131,341 

93 


VKBBO* 
14.5 

16.8 

4.4 
14.0 
10.8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9.3 


rerccn 
16.7 

6.1 

-2.8 
20.2 
9.7 

-.2 
6.7 
36.4 
26.3 

-50.0 
502.2 
238.9 

-9.7 
3,8 
-22.8 

4.7 

-10.2 

4.2 


charge' 
16.t 
111. 

-9.1 
17.4 

10.? 

-4,3 
-.6 
15.6 
10.7 

--.4 
44.8 
24,7 

-12,0 
15.8 
8,9 

-9,1 
22,2 

-178 


9-t 
46 

-7.8 
10 9 

Z.2 

-57 
.-1.7 
190 
135 

62 .5 
1999 
I50.Z 

-11.0 
--81 
^14 

-;.s 

I5.fi 

42 2 
-20.5 


Residential ihcusek?epJng, addilrons and alterations: 
Valuation {thousands of dollars) 


All other contracts: 
Number ot contracts 


Valuation (Ihousands of dollars) 


Floor area (thousands of square- feel) 


Residential housekeeping: 
Number ol contracts 


Number c-l dwelfing units 


Valuation (thousands of dollars) 


Flaorareallriousandsoisqsjarefeei).: 


Residential fionriousekeeping: 
Number of contracts 


Valualion ((tousands of dollars) 


Floor area (thousands of square- feet) 


Nonresident)*!: 
Number of contracts.. 


Valuation (thousands of Wars) 


Floor area {thousands of square letil) 


Nan building: 
Number of .contacts 


Mjalion {thousands ol dollars) 


Streets and Highways: 
Number of contracts 


Valuation (thousands of dollars) 

















1. Contracts started or expected t-o start vwlhin GO days. 

2. Percent thajiges for (loo/ area based on unrounded data. 



Source: F. W. Dodge Division, McGtaw-Hill Information Systems Company. 
NOTE.-Detail lor door area data may not add to totals because of rounding. 



Retail Sales 

nilon) *^W*^Lrt*tot?} UP ' 3 ; 7 PerCCn ! < table7 >- In >"8:IV, nondurable goods accounted for$3.6 bll 
inionj stnce 1977.IV, compared with an 11.2-percent nattonal lion, and durable goods accounted for $1.5 billion. 



_.. LE 7 -- Retail Sal, United Stales and Missouri Through Fourth Quarter, 1978 






United 5 tales 




Missouri 




U.S. 


State 


U.S. 


State 


1977:IV 


1978: IV 
Millions 


1977:111 
of dollar, not s 


1977:IV 


1978:111 
ed 


1978; IV 


1977:111- 
1978:111 


WJ-.W-- 
19/8 IV 


Retail sales 
Durable goods 


197,030 

62 r 065 
134,965 


219,020 

71,573 
147,447 


4,042 

n,a. 
n,a, 


4,494 

n,3. 
n.a. 


4,493 

1,333 
3,160 


5,109 

1,529 
3,580 

1 ! 1 1 


10.3 

11.8 


11.2 


11.2 

15,3 


n.; 


Nondurable goods 

















n.a.: Data not available, 



Source: U.S. Department of Commerce, Bureau of Census. 



TABLE 8.-Busine Incorporations and Failures, United States and Missouri Through Fourth Quarter, 1978 






United States 


Missouri 


U.S. 


Slate 


U.S, 


Slate 


1977:IV 


1 978:1 V 


1977:111 


1977:IV 


1978:11 


1978:IV 


1977:111- 
1978:111 


1977JV- ~~ 

\m.\v 


New business incorponllont :... 


109,411 
1,614 

484,296 
288 

248 
319 
191 

688 
238 


n,i. 

n.i, 

n,a, 
n.a. 

rt.a, 
n.a. 
n.a. 
n.a. 


1,7 
23 

3,353 
146 

3 
5 
1 
9 


1,828 

19 

6,038 
. 318 

2 

2 
3 
7 


2,081 
17 

2,273 

134 

3 
4 

9 


n.i. 
n.i. 

n,a. 
n.a, 

n,a. 
n.a. 
n.a, 
n.a. 


8.2 
-9.5 

-44.2 

-38.4 

-10.1 
1.0 
-27.1 
-4.2 


9.1 
-26.1 

-32.2 

M fl t 

0t 

.0 
-20.0 

,0 







Total nurnbr of business failure) 


Cwent liabilities (thousands ol dollars) 





-- 


Amaseliahiliivnw failure (thousands ol dollars) 


llirrei bj Industry 
ng 









, 




















-80.0 







NOTE.~This table may not be reproduced without tlie permission of Dun & Bradslreel. Inc. 




Personal income 



Employment 
Unemployment 

Construction 



1977 :IV to 1978 :IV 

Up 22.5% vs. 12.6% in U.S., to $6.1 billion 
Farm personal income up 177.5% vs. 26.3% in U.S. 
Payrolls down slightly in durables manufacturing and Federal 
Government vs. U.S. increases 

Up 5.2% vs. 3.9% in U.S., to 339,000 

Down 2,000, to 18,000 

Rate down to 5.1% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 1,7% vs. 16.8% in U,S., to $143.3 

million 
Valuation of non residential contracts down 43.2% vs. 15.8% 

increase in U.S. 
Number of dwelling-unit starts down 3.6% vs. near stability in 

U.S., to 1,773 
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STATE QUARTERLY ECONOMIC DEVELOP! 



Analysis 



Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
22.5 percent from 1977:IV to 1978:1 V, almost 10 percentage points more 
than nationally ((able 2). Montana's increase was the third largest in the 
Nation after increases of 25.6 percent in Wyoming and 23.9 percent in 
North Dakota 1978:1 V, Montana's personal income totaled S6. 1 bl" 
ion np si . I bilhon since I977;IV. Montana*, increase in total personal 
ncome would have been considerably smaller had it not -been for a 
I //.5-percent increase in farm personal income, the second largest 
increase ,n the Nation after Wyoming's. Nationally, farm persona 

nSsedTrr^ 26 - t 3 r perCenl ' Monana ' s "o-ftrm personal income 
me eased 12.6 percent from year to year, compared with a (2.3-percent 

? w S m \ Sm " thC , m St rccent national business ^ Peak Si 
N Jttnv^h na S n - fa ? e ? nomy has grown more ra P id 'y than the 

m^?h ; the [ ! ncre ,f e '" the State ' s nonfarm income * 12 percent 
more than nationally, ranking Montana 22nd among all States 



Ptrcenl 



d!sbursemejlts (Payrolls) from 1977:IV to 197S:IV 

t t^i n ,%,? t8tC VerSUS 12 ' 6 P ercent nationally. In 
, they totaled $3,2 billion, up $371 million since I977:IV 

Chart l.-Personal Income, Peicenl Crimp, I977:IV-1978:IV 
[Seasonally adjusted} 
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All components of Montana's private service-type induiirypi 
registered payroll increases that exceeded national counlcrnru. 1* 
rolls in transportation-communication-publEc utilities iamwA I!' 
percent in the State versus 11.3 percent nationally. MonlLmVji^ 
was one of the largest in the Nation. Similarly, MontimfT* 17 4^ 
increase in finance-insurance-real estate payrolls was one of ihel^ 
in the Nation, comparing favorably with the notional im;rMofl)2 
percent. Trade payrolls increased 17.8 percent in Hie Suite wu W 
percent nationally, and services payrolls increased 13.7 
12.7 percent nationally. 

Construction payrolls increased 31.9 percent from year lo 
one-and-one-half times the national increase; Mojilfi 
ranked fourth in the Nation, after increases in Arizona. eva 
Hawaii. In the State's mining industry, payrolls incrcuscil 55.5 
trom year to year, compared with a 33.9-perccm juKion^l torn* 
Montana s increase ranked fourth in the Nation. 

In sharp contrast, Federal Government payrolls declinctt 1.9 percent 
Montana versus a national increase of 7.1 percent; South Carolissw 
the only other State that registered a decline Slate und Ui 
government payrolls increased 3.7 percent in the Slate, comiMKJwi:b 
D. 8-percent national increase. 

Durable goods manufacturing payrolls declined O.G pcrwnl from )tt 
to year versus a national increase of 15.2 percent. On1> one c!^ 
State Alaska registered a decline, as did the District of Columbia Ji. 
contrast Montana's nondurable goods niainifnclunng pajn-:* 
increased 10.2 percent from year to year, slightly more than nation^ 

From I977:IV to 1978:IV, State unemploymcnl insur.inw ' 

declined 23.3 percent in Montana and 30.3 percent 

Nation. 



Chart 2,-Corwumer Price Index, Percent Chanta, 1977ilV~ l|:(y 
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Chart 3. Total Personal Income 

(Seasonally adjusted] 



Chart 4. Industrial Composition of Ha(w and Silarks: Montana 

[Seasonally adjusted] 
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TABLE 2,-Persona! Income, United Stales and Montana Through Fourth Quarter, 1978 





United Stales 


Montana 


U.S. 


Stale 


U.S. 


1977;IV 


1978; IV 


1977:111 


1977:IV 


1978:111 


1978; IV 


1977:111- 
1978:111 


197 
1 


Millions of dollars, seasonally adjusted at annual rales' 






1,583,508 

31,224 

1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

. 1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455.764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 

1 ,74 3, 068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7.753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


4,556 

101 
4,555 

4 P 656 

2,807 
235 
385 
38 
347 
761 
675 
36 
202 
-5 

2,407 
62 
2,745 
93 
226 
318 
213 
106 
1,318 
3L4 
527 
112 
365 
782 
264 
519 
8 


4,955 

298 
4.657 

4,955 

2,876 

248 
581 
234 

346 
780 
686 
35 
209 
~5 

2,876 
62 
2,813 
101 
208 
355 
241 
114 
1,]&3 
319 
540 
117 
337 
778 
212 
496 
9 


5,592 

472 

5.120 

5,592 

3.169 
285 
800 
406 . 
394 
850 
736 
31 
241 
-6 

3,169 
65 
3.104 
150 

270 
358 
235 
123 
1.515 
348 
611 
131 
425 
801 
279 
522 
10 


6,071 

826 
5,245 

6,071 

3,247 

294 
1,168 
758 
410 
874 
743 
27 
247 
-6 

3,247 
67 
3,179 
157 
274 
366 
240 
126 
1,583 
370 
636 
137 
440 
790 
276 
514 
10 


12.4 

47.9 
11.9 

12.4 

12.1 

17.0 
21.5 
66.6 
12,8 
12,3 
8,8 
-24.0 
14.3 

12.1 
8.5 
12.1 
26,5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7,3 
7.5 
18.7 


20,1 

368,5 
12.4 

20.1 

12.9 
21.1 

107.7 
970.1 
13.5 
11.8 
8.9 
-13.7 
19.1 

12.9 
5,1 
13.1 
61,2 
19.6 
12.3 
10.3 
16.4 
15.0 
10.8 
16.1 
17.2 
16.3 
2,5 
6.0 
.7 
19.8 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 

31.3 
15.3 

12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20.1 
13.3 
15,2 
10,0 
13,1 
U.3 
14,1 
13.2 
12.7 
6.9 
7.1 
6.8 

14.6 > 




























































Olh.er 



1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source; U.S. Department of Commerce, Bureau of Economic Analysis, Regional Economic, Me; 
Division. 



TABLE 3,-Consumer Price Index, United States and Montana Through Fourth Quarter, 197ft 1 





United States 


Montana 


U.S, 


Slate 


U.S. , 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


197&IV 


1977:111- 
1978:111 


1977 
19 


Jnde*, 1967= 100, not seasonally adjusted 


Percent change * 




185,3 


201.8 










7.9 





8.9 I 













1, Consumer Price Indexes are shown (or the most relevant SMSA(s) Tor which data are available, 

2. Average for 85 representative urban areas based on Ihe 1970 Census of Population. 
Source: U.S. Department of Labor, Bureau o( Labor Statistics. 



NOTE, Unravised dala are used for Ihe quarters prior to January 1978, and revised data are use 
subsequent quarters, Users are advised to exercise caution when making comparisons over time.; 
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STATE QUARTERLY ECONOMIC DEVELOPMENT 



Labor Force 



1977-IV lo 1978;IV, Montana's civilian labor force increased 4.4 
versus 3.1 percent nationally (table 4). Total employment 
5.2 percent versus 3.9 percent nationally, to 339,000. 

With employment increasing by 17,000 and the labor force increas ingby 
15000 the number of unemployed declined by 2,QOU, to 1S.UUU. 
Montana's unmploymeiit rate fell 0.7 percentage point to 51 percent of 
the labor force. The national unemployment rate in I978:IV was 5.3 
percent, also down 0.7 percentage point from the 1977:IV level. 



According to preliminary data for December 1978, when the 
unemployment rate was 5.8 percent, the unemployment rale 
parcel !* Orea, Fa,,s and 4.4 percent in BiHings The O' 
was 0.9 percentage point more than in December 1977, and the 
fate was Qnl Q1 percentage po i n t more. 






Ctiirt 5.-Libor Force, Employnwnl, and Unwiploynwnt, 19?8:IV; Montiiu 



Chart 6.-Unemployment Rates, 1977;ltf-1978;IV 



400.0 * 














"^ 




n 






-4w 






t 




( 5V 






2W.O 
140.0 





I 






M.O - 








\ cwn 



Liboi Fore* 

Employ imnl 




0.0 



United SUIts 



UonUni 



TABLE 4.-Ubor Force, United States and Montana Through Fourth Quarter, 1978 










United Slates 


Montana 


U.S. 


Stale 


US 


!j!i 




i7;IV 


; 
1978:IV 


1977:111 


1977:IV 


1978:111 


1978;IV 


1977 III- 
1078IU 


wt n- 

1HHI , 




Thousands o! petsons, not seasonally adjusted 1 




Ptcnl 


chnt* 






S4.210 

m' 

4,032 
19,985 
4.7H 
19.15? 

4.a 

15,3 
15,4 

M.591 

92,442 
6.143 
6.2 


"' 
87,701 

899 
4,488 
- 20,722 
4 r 97L 
20,015 
4,756 
16,215 
15.655 

101,615 

96.010 

5.605 
5.5 


277 

6 
19. ' 
26 
2\ 
70 
12 
52 
.73, 

3M 

343 
21 
, 5.7 


270 

6 
16 
26 
21 
. 69 
11 
49 
72 

342 

322 
20 
5,8 


289 

7 

19 
27 
22 
75 

12 
55 
71. 

378 

358 
20 
5,2 


281 

8 
17 
26 
23 
73 
12 
52 
70 

357 

339 
18 

5.1 


4,3 

8,2 
10.4 
3.1 
3.8 
5.3 
4.8 
4,G 
2,1 

3.2 

4.1 
-9.8 


4,1 

23.7 
2.1 
54 
1,t 

6.4 
!.0 
5.8 
-M 

3. 

45 

-5.Z 


44 
Ml 

n j 

3J 
M 
U 
^10 
M 
14 

i-l 

1 
-8* 


11 

Itl 
U 
* 
1? 
6'. 
U 
il 

-w 

M 
it 

4| 










VMeialsanifMtoimfade 




Services , , ,. 


Government 


Minlibocforci 1 


Total employed ,; ; ; 


lnUlnmplBjr(d- >,,. 


Ptfcenlunemjlined ,.,. 



1. D-etiil hay not add to totals because of rounding. 

2. E)id n unrourdtd data. 

3. eeginnini bnuaiy J978, these data ait teinij estimated ty new methoils, using more current data. This. 
units a break in the series, and users ate advised to weiciw caulion when making comparisons over time. 

Source: U.S. Department ol labor. Bureau of lalxu Statistics. 
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April 1979 
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Chart 7.-Clvilian Labor Force 




Index. 1972=100 
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Chart 8. Civilian Employment 




Chart 9.-Unemployment Rale 



Chart IQ.-ltulustrial Composition of Nona'irlcuHuril Employment: Montana 
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Commercial Banking 



banking Hussion 

banking (able 5 is shown below, 



s 



MLE S.-COM^I g..n , | nd | Mlor , MM s , 3Us an| , Mon|Ma Thm||fh four(h 

Umled Stales 



]. Detajf may nol add lo Colals becajss of routing 

3- Based an unrounded <faj. 

Soiwe: U.S. feitcfal Dtposil Insurance Corporation. 
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April 1979 



Construction 



From 1977:IV to 1978:IV, ihe total valuation of construction contracts 
increased only 1.7 percent ($2.4 million), to $143.3 million (table 6). 
Thirty-nine States registered larger increases. The national increase was 
16.8 percent, National construction costs increased about 13 percent 
during the same timespan, and if this increase is representative of the 
increase throughout the State, the total valuation of contracts in 
Montana sustained a real decline of about 11 percent versus a real 
increase in the Nation of about 4 percent. 

Nonresidential contracts declined 43.2 percent in valuation versus a 
15.8-percent national increase. Montana's decline was exceeded only in 
Mississippi and the District of Columbia, which registered 50.3-percent 
and 55.2-percent declines, respectively. 



The valuation of street and highway contracts, a major componer 
nonbuilding contracts, declined 38.7 percent versus a 16.3-per 
decline nationally, Total nonbuilding contracts increased 10.7 percei 
valuation versus 22.2 percent nationally. 

Residential housekeeping contracts increased 42.2 percent in valuat 
compared with a 15.6-percent national increase. The number of du 
ing units started, in contrast, declined 3.6 percent, to 1,773 ui 
Nationally, the number of dwelling units started was almost unchan 
at a high level. The valuation of residential housekeeping additions 
alterations increased 19.5 percent in Montana versus 14.6 pen 
nationally. 



Chart 14,-Construclion Contract s-Total Valuation 



Chart IS.-Construclton Contracts-- Valuation of Contracts by Type; 
Montana 
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Chart 16,-Construction Contract!: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IY 
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Residential 




Residential Residential' honresfiientiat Nonbuild/na SI reels in d 




Nurrilier ol 


Conlracis 


Housekeeping 




Housekeeping Nanhousekeepini Highways 




OwdlingUrils 








Additions and 

WkfillfJIV! 




Started 



Not seasonally adjusted 

" M 

"Ml? | 140,976 



Mai valuation oJconlrael* 



olher contracts.: 

Number of contraels 
Valuation (Ih 



62,739 
31. 205. 124 

881,453 



housekeeping 
Number of conlracls ..... 
Number o) dwelling unils 
Valuation (IhousairdsofrfBlliis) 



14,825 

445,772 

14,879,596 

579,733 



14,192 

4.075 

17,158,518 

641,796 



Nan resident: 
Number Qlconlracls ......... 

Valuation (IfiousanJsoldnllar!) 



30.756 

9,334,415 

2 93?53 



27,055 

10.810,769 

319,240 



Slretlsarrd Highways 
Number of conlracls ..... 
^luationfioj5ajUsol dollars'} ............... - 

' 




Retail Sales 

Retail sales data for Montana are not avaiiab.e. 

J!iiMid Montana Through Fourth Quarter, 

Jailed States 









Nw bus!ns i 
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BuilnessfiltureiJiyinduitfy 
Mining and manufacturing ...... 

Construction ........... 

Whofesale trade ..... "1"".'."!.' 

Re tail trade .................. .......... ' 






April 1979 




1977;IV to 1978:IV 

Personal income Up 10.7% vs. 12.6% in U.S., to S12.2 billion 

Farm personal income up only 4.3% vs. 26.3% in U.S. 
Payrolls up 17.5% in manufacturing vs. 33.3% in U.S. 

Consumer prices Up 8.4% in Kansas City vs. 8.9% in U.S. 

Employment Up 4.4% vs. 3.9% in U.S., to 757,000 

Unemployment Down 5,000, to 23,000 

Rate down to 2.9% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts down 4.4% vs. 16.8% increase in U.S., 

to $278.3 million 
Valuation of nonresidcnlial contracts down 38.9% vs. 15,8% 

increase in U.S. 
Number of dwelling-unit starts up 1 .6% vs. near stability in U.S., 

to 3,156 



TABLE 1. -Summary of Economic Indicators, United States and Nebraska Through Fourth Quarter, 1978 





United Stales 


Nebraska - 


U.S. 


Slate 


U.S. 


Sla 


I977:IV 


I978:IV 


1977:111 


1977:17 


1978:111 


1978;IV 


1977:111- 
1978:111 


197WV- 
]978:IV 


All indicators, except Income, not seasonally adjusted 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


..782,519 
1,140,696 
96,010 
5,605 
5.5 
n.i. 
n.i. 
45,459,773 
443,075 
219,020 
n.i. 

IU. 

201.8 


10 P 461 

6,151 
750 
27 
3.5 
4,958 
6,847 
316,335 
3,586 
n.a. 
620 
9 

180,6 


11,026 . 
6,26ft 
725 
28 
3.7 
4,933 
7,395 
291,022 
3,107 
PI.I. 
687 
10 

182,7 


11,491 

5,7(6 
. 764 
22 
2.8 
5,371 
7,672 
656,659 
4,229 
n.a. 
660 
4 

194,3 


12,203 
6,990 
757 
23 

2,9 
n.i. 
n.i. 
278,314 
3,156 
n,i, 
n.i. 
n.i. 

198,1 


12.4 
12.1 
4.1 
-9.8 

16.3 
11.5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 


9.9 
10.3 
1.9 
-17.9 

8.3 
12.1 
107.6 
17.9 

6.5 
-55.6 

7.6 


12.6 
12.6 
3.9 
-8.8 

16.8 
"6 
11.2 

8,9 


1 
1 

-1 
























Consumer Price Index (1967=100); 


Kansas Cily 



na Data not available. 
Source See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Analysis 



Personal Income 



T(Htl personal income (seasonally adjusted at annual rales! increased 
10.7 percent from I977:IV to 1978:1 V versus 6 percen ?na Jona v 
N^ 

* J " ,', S P ersonal inc totaled SI2.2 billion, up $1.2 bii- 
hon since I977:IV. Nebraska's increase in personal income w.ould have 
hecn brger had it 1101 been for an increase in farm personal income of 
onl> 4.3 percent, compared with a 26.3-percent national increase. The 
-MJie s nonfarm persona! income increased 1 1.2 percent from year to 
>{ KfHus 12.3 percent nationally. Since the most recent national 
b U in 5 cycle peat in 1973:IV. Nebraska's nonfarm economy ha 
gro*n more slowly than the Nation's; the increase in [he State's 



'" the Stale ' reaf lolal P crsonnl ! I10(mie 



From I977:lV to I978:fV, the Consumer Price Index 



Chart I.-Pmonal Income, Percent Chanje, 1977;IV-1978:IV 

[Seasonally adjusted] 
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indicator for price move 

Nebraska increased only 2.3 percent from year to year versus .1.7 
percent nationally. 

Wage and salary disbursements (payrolls) increased 1 1. 5 percent, IJ 
percentage points less than nationally. In I978:IV. they totaled $7.0 bil- 
lion, up $722 million since 1977:IV, 

Payrolls in wholesale and retail trade increased 1 1 ,5 percent versus M.I 
percent nationally, and services payrolls increased 1 1.5 percent versus 
12.7 percent nationally. In contrast, payrolls in irnnsnorliition- 
commumcation-Dublic utilities increased 13.6 percent versus 11.3 
percent nationally, and payrolls in finance-insurancc-real estate 
increased 13.5 percent versus 13.2 percent nationally. 

local government payrolls increased only 3.2 percent in 

one of the smallest increases in the Nation; the niuiunuil 

is 6.8 percent, In contrast, Federal Government payrolls 

percent in the State versus 7.1 percent in the Nation. 

[is increased 12.4 percent in Nebraska and 20,1 
Nation """" e ' S increase wns Olle of Lh e smallest i'l the 
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Chart 3, Total Personal Income 

[Seasonally adjusted] 
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Chart 4. Industrial Composition of Wages and Salaries: Nebraska 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Nebraska Through Fourth Quarter, 1978 





United States 


Nebraska 


U.S. 


Slate 


U.S. 


1977:IV 


1978:IV 


1977:111 


I977:IV 


1978:111 


1978W 


1977:111- 
1978:111 


193 
I 


Millions ol dollars, seasonally adjusted at annual rales' 






1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1.743,068 

1,782,519 

1,140.696 
111,719 

125,995 
31,044 
94,951 
242,442 
233, 7 50 
7,753 
71,610 
-473 

1,140,696 
7,939 
1.132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


10,461 

553 
9,907 

10,461 

6,151 
547 
1,165 
393 
772 
1,836 
1,276 
25 
437 
-127 

6,151 
156 
5,995 
22 
424 
1,103 
586 
518 
3,107 
653 
1,249 
393 
812 
1.322 
412 
910 
16 


11,026 

903 
10.123 

11,025 

6,268 
563 
1,520 
737 
784 
1,929 
1,316 
39 
442 
-128 

6,268 
162 
6,105 
21 
423 
1,109 
591 
518 
3,176 
667 
1,261 
412 
836 
1,361 
436 
925 
16 


11.491 

540 

10,951 

11,191 

6,786 
635 
1,231 
363 
863 
2,081 
1,39ft 
18 
498 
-142 

6,786 
173 
6,613 
23 
492 
1,256 
671 
565 
'3,456 
718 
1,367 
457 
915 
1,369 
450 
918 
19 


12,203 

943 
11,260 

12,203 

6,990 
654 
1,649 

756 
893 
2,134 
1,425 
24 
605 
-144 

6,990 
182 
6,809 
23 
476 
1,303 
718 
585 
3,562 
757 
1,405. 
467 
932 
1,426 
472 
954 
18 


12.4 

47.9 
11,9 

12.4 

12.1 
17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8,5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7,5 
18.7 


9.9 

-2.4 
10.5 

9.9 

10.3 
16,1 
5,7 
-7,8 
12.5 
10,3 
9,6 
-24.8 
13.9 

10.3 
11.0 
10.3 
3.9 
15.9 
13.8 
14,5 
13.0 
11.2 
10.0 
9,4 
16.2 
12.7 
3.5 
9.2 
.9 
14.5 


12.6 

2S.3 
12,3 

12.6 

12.6 
16.4 
18,9 
31.3 
15.3 
12,8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 

20.1 
13.3 
15.2 

10.0 
13.1 
11.3 

14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.fi 




























































Other 





1. Detail may not add to totals because of rounding, 

2. Based on unrounded data. 



Source: U.S. Department ol Commerce, Bureau of Economic Analysis, Regional Economic Measi 
Division. , 



TABLE 3,-Consumer Price Index, United Slates and Nebraska Through Fourth Quarter, 1978 1 





United States 


Nebraska 


U.S. 


Slate 


u,s. 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977 
19 


Index, 1967 = 100, nc-l seasonally adjusted 


Percent change 




115.3 


201.1 










7.9 


7, 


1.9 


Kansas City 


180,6 


112.7 


194.3 


198.1 



1. Consume* Price Indexes are shown for the most relevant SMSA(s) (or which data are available. 

2. Average for 85 representative urban areas based on the 1970 Census oi Population. 

.U.S. Department ol Labor, Bureau ol Labor Statistics. 



NOTE.-Unrevised data are usd lor the quarters prior to January 1978, and revised data are used 
subsequent quarters. Users are advised to exercise caution when making comparisons over lime. *' 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



rom 1977:IV to 1978:IV, Nebraska's civilian labor force increased 3.6 2 6-nercent rates registered in K*^ <,,) c ,u ^ , 
went versus 3.1 percent nationally (table 4). Total employment u^ 
creased 4,4 percent versus 3.9 percent nationally, to 757,000. 



^ m P, lo y mentincreasin g b y 32 V 000 and the labor force increasing by Preliminary data for December 1978 ,!,,. ,u . , 

s^ u ^^rs^:^^:, 2 d ^rd=SSSr?- ^- s= 

ircent of the labor force, the third lowest rate in the Nalion after the levels fractionally from December 1977 



Chart S.-Labor Force, Employment and Unemployment, 1978:17; Nebraska 



Chart 6.- Unemployment Rates, 1977;IV-1978;IV 



Ihauundt 
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8.0 
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I978:1V 



United Slates 



Nebrirta 



payroll . 



Jblic utilities. 



because of rounding. 

dab an brine itfntabd 6y new methods, using mm cumnl daii. This 
i are advised to wren caution when making comparisons over lime 
r. Bureau .pf Labor Slalislics, 





United Slates 




Nebraska 


.'' "i"iT77 

U.S. 


Slate 


U.S. 


Slate 


1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


19 


77:11'- 


> *_. 




of persons, not 

*<""^ *^fc 


seasonally adjusted 1 ~~~ 


ferccnt cnange 1 


84,210 


1 87,708 


588 


590 


604 


604 


4.3 


2.6 


4.2 


2.4 


787 


899 


















4,fl32 
19,923 
4,761 
19,152 
4,852 
15,539 
15,434 


4,488 
20,722 
4,971 
20,015 < 
4.756 
16,215 
15,656 


35 
91 
43 
154 
38 
102 
124 


3Z 
91 

42 
156 
38 
102 
127 


2 
37 
94 
45 
156 
39 
106 
125 


2 
33 
96 
45 
159 
39 
105 
126 


8,2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 


.0 
5,4 
2.9 
4.2 
1,8 
2.9 
3.5 
1.0 


14,2 
11.3 
3.7 
4,4 
4.5 
-2.9 
4.4 
1.4 


.0 
2,2 
4.7 
6.2 
1,9 
2.6 
3.2 
-J 


98,591 


101,615 


778 


752 


787 


779 


3,2 


1,2 


3,1 


3.6 


92,442 
6.149 
6.2 

' i nui- 


96,010 
.5,405 
5,5 

" i .- 


750 
27 
3.5 

PW MM^H 


725 
28 

. 3.7- 


764 
22 

: : 2,8-- 


757 
23 

2.9 


4.1 

-9,8 


1.9 
-17.9 


3.9 
-8.8 


-1U 
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Chart /.-Civilian Labor Farce 



Chart 8.-CMIIM Emptoyment 



Indei, 1972=100 

.25 4- 
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Chart ^-Unemployment Rate 



Chart 10.- Industrial Companion of No nurl cultural Employment: 
Nebraiha 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

n the data reporting practices of the Federal Deposit Insurance Corporation 
banking data arrived too late for this report to include the 
rt " "' 1 "" "' banking charts II, 12 and I 



TABLE 5.-Commerciaf Banklr. Indicators. United States and Nebraska Through Fourth Quart*. 



Jokltoans 

tommercialandinduslfial .. 

.nans to individuals 

'ealeslate 

Residential 

Farms 

Oiher \" 

arms, excluding teal estate, 
(her 



Total depoiils , 

emand 

me and savings 



1. Detail max not add to totals because of lounding 

2. Based on unrounded data. 

Source: U.S. Federal Deposil Insurance Corporation. 





United Stales 


Nebraska 


U.S. 




H7 


U.S. 


Stale 


1977:IV 


19 73:1 V 


1977:11! 


1977:IV 


1978:111 


1978.1V 


1977:111- 
1978:111 


1977:IV- 
1978:IV 


^-B__m 

610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68.96S 
25,704 
69,94? 

925,511 

377,683 
547,828 


Millions 

-^~^ _ 

(l.t. 

n.a. 
n.a. 
n,a. 
n.a. 
n.a, 
n.a. 
n.a, 
n.a. 

n.i, 

n.a. 
n,a. 

1 INI 


of dollars, not se 

^^iBi 

4,958 

1,076 

1,082 
627 
260 
96 
271 
1,968 
206 

6,847 

2,522 

4,325 

i i 


asonally ad[us 

i i 

4,933 

1,086 
1,116 

646 
269 
96 
.281 
1,883 
202 

7,395 

2,951 
4.444 


ed 1 

^ (MB. 

5,371 

1,175 

1,222 
705 
310 
99 
296 
2,011 
258 

7,672 

2,818 
4,854 


" HIHBmi 

n.i. 

n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
n,a. 
n.a. 
n.a. 

n.i. 

n.a. 
n.a. 


Percent change' 


16.3 

14.2 
20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


8.3 

9.2 
13.0 
12.4 
19.2 
3.7 
9.0 
2,2 
25,1 

12,1 

11,7 
12.2 
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Construction 



From I977;IV to 1978:IV, the total valuation of construction contracts 
declined 4.4 percent ($12.7 million), to $278.3 million (table 6). 
Nebraska's decline was one of the largest in the Nation. Nationally, the 
lotal valuation of construction contracts increased 16.8 percent. 

National construction costs increased about 13 percent during the same 
timespan, and if this increase is representative of the increase 
throughout the State, the total valuation of contracts in Nebraska 
sustained a real decline of about 17 percent versus a real increase in the 
Nation of about 4 percent. 

Nonresidential contracts declined 38.9 percent in valuation, compared 
with a 15.8-percent national increase. Nebraska's decline was one of the 
largest in the Nation. 



Nonbuilding contracts declined 17.1 percent in valuation, comp 
with a national increase of 22.2 percent. The valuation of street 
highway contracts, a major component of nonbuilding contr 
declined 45.1 percent versus a 16.3-percent decline nationally. 

Residential housekeeping contracts, in contrast, increased 26.5 pei 
in valuation versus 15.6 percent nationally. The number of dwe 
units started increased K6 percent in the State, to 3, 156 units. Nati< 
ly, the number of dwelling units started was almost unchanged at a 
level. Residential housekeeping additions and alterations increase! 
percent in valuation, compared with a national increase of 14.6 perc 



Chart 14.-Const ruction Contracts-Total Valuation 




Chart 15.-Co nil ruction Contracts-Valuation of Contracts by Type: 
Nebraska 
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Chart 16,-Construction Contracts: Valuation of Contract! and number of Dwelling Units Started, Percent Change, 1977:IV-1978;IV 
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Total 
Contracts 



Residential 
Housekeeping 



Residential 
Housekeeping 
Additions and 

Alterations 



Residential 
Nonhousekeeping 



Nonresidenlial 



Nonbuilding 



Sheets and 
Highways 



Number of 

Dwelling Units 

Started 



TABLE ^-Construction Contracts, United Stales and Nebraska Through Fourth Quarter, 1978' 



" -- 




United Slates 




Nebraska 


U.S. 


Slate 


' | 

' 'mi , ,., ,. 

U.S,| Stale 


1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


WW- ' 
1978:IV 




n*imiB 


Not seasona 

^mHBBIH 

316,335 

73,715 

1,016 
242,620 
6,423 

316 
3,586 
118,883 
4,496 

4 
1,251 
43 

319 
67,998 
1.884 

377 
54.488 

165 
29,703 


y adjusted 

minium iii'm 

291,022 

67,433 

882 
223,589 
6,408 

321 

3,107 
96,829 
3,704 

5 
3,811 
91 

281 

73,521 
2,613 

275 
49,428 

99 
25,427 

" i 


UBmn^mmi 

656,659 
83,043 

799 
573,616 
7,741 

324 

4,229 
158,714 
5,898 

4 
216 
1 

190 
47,537 
1,843 

281 
367.149 

121 
19,840 

iii 


278,314 

68,431 

710 
209,883 
5,735 

326 
3,156 
122,466 
4,534 

5 
1,541 
7 

173 
44,913 
1,194 

206 
40,963 

68 
13,966 


Percent change' 


Residential ho use deep ing, additions anil alterations- 
Valuation (thousands &| dollars} 


38,913,111 

7.707,987 

62,789 
31,205,124 
881,453 

14,825 
445.772 
14,879.596 
579,733 

507 

338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,303,681 

"* ' 


45,459,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 

443,075 
17,198,518 
641,796 

505 
490.279 
10,560 

27,055 
10,810.769 
319,240 

15,176 

8,127,854 

4,099 
1,931,341 


14.5 

16.8 

4.4 
14.0 
10.8 

-5.1 
1.0 
15,3 
10,3 

-10.0 
9.4 

7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9,3 
3.0 


107.6 

12.7 

-21.4 
136.4 
20.5 

2.5 
17,9 
33.5 
31,2 

.0 
-82.7 
-97.2 

-40.4 
-30.1 
-2.2 

-25,5 
573.8 

-26,7 
-33.2 


16.8 
14.6 

9 " 
10.2 

-4.3 
-.6 
15.6 
10,7 

-.4 
44.8 
24.7 

-12.0 
15.8 
8.9 

-9.1 
22.2 

-i?. a 

-16.3 


-4.4 

1,5 

-19.5 
-6,1 

1. 6 
16 

2&,5 

.0 
-59.6 
-9?.0 

-38.4 
-38.9 

-5*. 3 

-25.1 
-17,1 

-31.3 
-45.1 


Mi other conlfacls: 
Number of contracts . 


Valuation ((housands of dollars) 


Floor area (Itiousandsal square (eel) 


Residential houselttepfriB: 
Nurnbe/of ccnlracts. ''* 


Nurnberof dwellingunils , 


Valuation (Ihousandsol dollars) 


Floor area (thousands of square feel) 


Residential noihousedeeping: 
Num bep ol contracts 


Valuation (thousands of dollars) 


Floor area (thousands ol square feel) 


Naruesidenjial: " 
Number of contracts 
Valuation (thousands of dollars) 


Floor area (thousands of square led) 


Nonbuilding: 
Number ol con tracts 
Valuation (thousands ol dollars) 


Streets, and Highways: 
Numberol contracts..... 


Valuation (thousands of dollars) 


| 



L. wunau* ttuiini tir eineued fo start wilhin 60 Jays 
2. Percent changes far floor area tased on unrounded data 



Source: F. W. Dod^e Division, McGraw-Hill Information Syslems Company. 
NOTE.-Detail lor floor area dala may not add to totals because of rounding. 



Retail Sales 

Retail sales data for Nebraska are not available. 



TABLE 7.-Retall Sales, United States and Nebraska Through Fourth Quarter, 1978 



Millions ol dollars, not seasonally adjusted 




n.a,: Oaia not available. 



Sourcs: U.S, Department ol Commerce, Bureau of Census, 



TflBLE S.-Bmlness Incorporations and Failures, United States and Nebraska Through Fourth Quarter, 1978 




New business fneerpoufknt. 
Total number of buttons f illurei . 



Current liabilities (thousands of dollars) 

Average liability per failure (thousands of dollajsj'I"" !!!!"!!! 



Buttons fillvret by Industry 

Mining and manufacturing 
Construction 

Wholesale trade 

Relall trade Z 

Commercial services 



n,a.: Data nol available. 
Source: Dun & Bradstreet. Inc. 





United States 




Nebraska 


U.S. 


Slate 


U.S, 


'Slale 


1977: IV 


197&IV 


. 1977:111 


1977:IV 


1978:11 


1978:IV 


1977:111- 
1978:111 


1 97 7; IV- 

l97fi.IV 


109,411 
1>*M 

484,296 

288 

248 
319 
191 
688 
238 

| 


Not seasonally adjusted 


PerceiT 


t change 


n.i. 
n.i, 

n,a, 
n.a, 

n.a, 
n.i. 
n.i. 
n.a.' 
n.i, 

^ i 


620 
9 

2,016 
224 

2 
3 


2 
2 

i * ^, 


M7 
10. 

2,101 

. 210 

2 
2 
2 
3 
1 

i i 


(60 
4 

1,560 
390 

1 
1 

2 






n.i. 

fi.i, 

n.a. 
n,a. 

n.a, 

n.a. 
n.a. 
n.a, 

n.a. 

^" 


' 1.2 
-9.5 

-44.2 

-38.4 

-10.1 
1.0 
-27.1 
-4.2 
-24.0 

L"*^- . i 


6.5 
-55,6 

-22.6 
74,1 

-50.0 
-66,7 

.0 

















1 











NOTE.-This table may not be reproduced without the permission ol Dun & Bradstreel, Inc. 
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1977:IV to 1978:IV 

Personal income Up 18.4% vs. 12.6% in U.S., to $6.3 billion 

Manufacturing payrolls up 27.3%, largest gain in U.S. 
Private service-type payrolls up 20.3% vs. 13.1% in U.S. 

Employment Up 3.4% vs. 3.9% in U.S., to 318,000 

Unemployment Down 8,000, to 14,000 

Rate down 2.3 percentage points, to 4.3% oflabor force vs. 5.5% in 
U.S. 

Construction Total valuation of contracts up 27.9% vs. 16.8% in U.S., to $32 1 

million 

Number of dwelling-unit starts up 12.3% vs. near stability in U.S., 
to 4,238 



TABLE l.-Summary of Economic Indicators, United States and Nevada Through Fourth Quarter, 1978 





United Slates 


Nevada 


LF.S. 


Stale 


U.S 


1977:17 


1978: IV 


1977:111 


1977rlV 


1978:111 


1978;IV 


1N7:III- 
1978:111 


1 


All indicators, except income, not seasonally adjusted 


Percent chan 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
IU. 

n,i. 
45,459,773 
443,075 
219,020 

n.a. 
n.i, 

201,8 


5,111 
3,743 
308 
21 
6,3 
1.465 
2,331 
247,966 
4,046 
n.i, 
1,421 
4 


5,347 
3,946 
308 
22 
6.6 
1,524 
2,431 
, 250,832 
3,773 
n.i, 
1,362 
S 


6.055 
4,515 
329 
13 
3.9 
1,872 
2,799 
477,138 
4,376 
n.i, 
1,500 
5 


6,333 
4,737 
318 
14 
4.3 
n.i. 
n.i. 
320,782 
4,238 
n,i, 
-iM, 
n,i. 


12.4 
12.1 
4.1 
-9.8 


18.5 
20.6 
6.9 
-36.5 


- 












16.3 
11.5 
14.5 

1.0 
10.3 

t.2 

-9.5 
7.9 


27.8 
20,1 
9Z,4 
8.2 

5.6 
25.0 














Consumer Price Index (1967=100): 
U.S. tity average 



rk.a.: Data not available, 
Source: See tables 2 through 8. 
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Analysis 



Personal Income 



Tola! persona] income (seasonally adjusted at annual rates) in Nevada 
increased 18.4 percent from 1977:IV to 1978:IV, leading the Nation's 
gain by almost 6 percentage points and ranking fourth among all State 
gains (table 2). In I978:IV, Nevada's personal income totaled $6.3 bil- 
lion, up SI.O billion since I977:IV. 

Since the last national business cycle peak in 1973:IV, Nevada's 
economy has grown at one of the fastest rates in the Nation; the increase 
in the State's nonfarm income was 39 percent more than nationally, 
ranking Nevada third among all States. 

Wage and salary disbursements (payrolls) in Nevada increased 20 1 
percent from 1977:1V to I978:IV, far exceeding the Nation's 126- 
percent gam and ranking second (after Wyoming's) among all State 



CJiarl l.-Perjonal Income, Percent Change, I977;IV-1978:IV 

[Seasonally adjusted] 
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gains. Payrolls in private service-type industries increased 20.3 percent 
versus 13.1 percent nationally, to $3.0 billion. Payroll increases in all 
private service-type industries were among the largest increases in the 
Nation. Trade payrolls increased 24.7 percent, 10 percentage points 
above the Nation's average increase, Services payrolls increased 19.1 
percent versus 12.7 percent nationally, and transportation- 
communication-public utilities payrolls increased 18.8 percent versus 
11.3 percent nationally. 

Payrolls in construction increased 38.6 percent, more than in any other 
major industry in the State, to $535 million; the Slate's construction 
increase far outpaced the Nation's 20.1-percenl increase and ranked 
second (after Arizona's) among all States. Manufacturing payrolls 
increased 27.3 percent, which led all other State gains in the Nation imd 
was twice the national average gain. 

State and local government payrolls in Nevada increased 10.2 percent, 
to $518 million; nationally, the gain was 6.8 percent. Federal 
Government payrolls increased 7.7 percent, marginally above the 
Nation's gain of 7.1 percent, to $297 million. 

State unemployment insurance benefits declined 27.9 percent from year 
to year, to $31 million. Nationally, they declined 30.3 percent. 



Chart 2.-Consumer Price Index, Pwcent Chanfe, 1977:IV-197g;IV 
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Chart 3.-Tolal Personal Income 

[Seasonally adjusted] 
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TABLE 2,-Personal Income, United States and Nevada Through Fourth Quarter, 1978 




United Slates 


Nevada 


U.S. 


State 


U.S. 


1977:1V 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 

1978:111 


197 
19 


Millions of dollars, seasonally adjusted at annual rales' 


Percent change" 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276.112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3.216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111.719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1.140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203.053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3.685 


5,111 

32 
5,079 

5,111 

3,743 
219 
226 
8 
218 
634 
599 
4B 
207 
-103 

3,743 
23 
3,720 
56 
352 
194 
128 
65 
2,382 
299 
552 
138 
1,392 
718 
261 
457 
9 


5,347 

41 

5,306 

5,347 

3,946 
233 
240 
16 
224 
651 
604 
43 
217 
-109 

3,946 
24 
3,921 
65 
386 
205 
137 
63 
2,510 
305 
579 
158 
1,468 
746 
276 
470 
10 


6.055 

53 
6,001 

6,055 

4,515 
274 
285 
27 
259 
720 
647 
32 
258 
-128 

4,515 
26 
4,489 
69 
526 
246 
171 
75. 
2,850 
346 
681 
178 
1,645 
788 
287 
501 
11 


6,333 

68 
6,265 

6,333 

4,737 
287 
311 
41 

270 
743 
658 
31 
269 
-135 

4,737 
27 
4,711 
70 
535 
261 
185 
76 
3,019 
363 
721 
188 
1,748 
815 
297 
518 
11 


12.4 

47.9 

11.9 

12.4 

12.1 

17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8.5 
12.1 

26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


18.5 

68.2 
18.2 

18.5 

20.6 
25.3 
26.2 
245.5 

18.4 
13.5 
8,1 
-32.9 
24,7 

20.6 
10.6 
20.7 
4.3 
49.5 
26.7 
33,0 
14,2 
13.7 
15.7 
23.4 
28.6 
18.2 
9.8 
9.9 
9.7 
23,3 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 

31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 

33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 




























































nit<"" 



1. Detail may not add to totals because of rounding. 

2. Based on. unrounded data. 



Source: U.S. Department of Commerce, Bureau o( Economic Analysis, Regional Economic Hi 
Division. 



TABLE S.-Consunwr Price Index, United States and Nevada Through Fourth Quarter, 1978 1 
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Percent 
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p lnrim <ho W n for the most relevanl SHSfl(s) for which data are available. NOTE.-Unrevised data are used for the quarters prior to January 1978, and revised data in us 



Source; U.S. Department of Labor, Bureau of Labor Statistics, 
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Labor Force 






rate was ' 



oGo ' ' - 000 and the labor force increasing by 

3,000, the number of unemployed declined bv 8 000 Th. 
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. While m I977:IV, Nevada's unemployment rate.was above 
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Chart 5,-Labor Force, Employment, and Unemployment, 1978:IV: Nevada 



Chart 6.-Unemployment Rates, 1977:IV-1978:IV 
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TABLE 4.-Labor Fwa. United Stat and Nevada Thii.h fayrfh Quarter, 1978 



State 


U.S. 






1977:IV 
1978:1 



Slate 



unptoyeei on nonatrlcultural payroll 
Mining 
Construction 

Manufacturing ..^ 

Transportation, communicaiion, and public utilities 

Wholesale amf retail Irade 

Finance, insurance, and real estate 

Services 

Government 



87,708 

899 
4,488 

20,722 
4,971 

20,015 
4.7S6 

16,215 

15,65ft 

101,615 



787 

4,032 
19,986 

4,761 
19,152 

4,852 
15,539 
15,434 

98,591 



Total employed 
Total unemployed 
Percent unemployed 



1. Detail may not add lo totals because of 
Z. Based on unrounded data. 




April 1979 



Chart 7,-Clvllian Labor Force 



Chart 8. Civilian Employment 
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Chart 9.~Unemployment Rate 



Chart lO.-lnduitrial Composition of Honair (cultural Employment: Nevada 
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Commercial Banking 

Due lo changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE S.-Commercial Banking Indicators, United States and Nevada Throueh Fourth Quarter. 1978 




United Slates 


Nevada 


U.S. 


Slate 


IIS 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1377:1' 
1978 


Millions oi dollars, not seasonally adjusted 1 


Percent change' 


FolillMnt .. 


610,502 

196.317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 
547.828 


n,i. 

IU. 

n.a. 

n.a. 
n.a. 
n.a. 
n.a, 
n.a. 
n,a. 

n.i, 

n.a, 
n.a, 


1,465 

381 
382 
646 
264 
2 
380 
19 
36 

2,331 

1,011 

1,320 

' 


1,524 

398 
400 
681 
293 
2 
38G 
24 
21 

2,431 

1,061 
1,370 


1,872 

449 
500 
876 
377 
2 
497 
24 
23 

2,799 

1,198 
1,602 


n.i. 

n.a, 
n.a. 
n.a. 
n.a. 
n,a, 
n.a, 
n.a. . 
n,a, 

n.i. 

n.a, 

11.3, 


16.3 

14.2 
20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

11.5 

10.2 
12.3 


Z7-* 

17,7 
31.0 
35,5 
42.9 
-30.8 
30.8 
23.7 
-36.4 

20.1 

18,5 
21.3 







Commercial and industrial ,, 


loans loin dividual s 


Kealestale 


RuitJental 


Farms 


Older 


Firms, (Minding real eslaK 


Oth 


Trill deposit! 


DtnumJ.. 


lifntJfHJ savings 


1 _J 



1. Detail nu) not add lo totals because ot rounding. 

?. Based on unrounded data. 

Source U,S, Federal Deposit Insurance Corporation. 



Construction 



The total valuation of contracts in Nevada rose 27.9 percent from 
1977:!V to I978:IV, exceeding the Nation's increase by 11.1 percentage 
points, to $32 1 million (table 6), National construction costs rose almost 
13 percent during the same timespan; if this rise reflects the advance 
throughout Nevada, the real valuation of contracts rose about 15 
percent in the State versus about 4 percent in the Nation. 

Continuing strong gains in the Clark County (Las Vegas) residential 
housekeeping market were mainly responsible for the State's large year- 
la-year gain in the total valuation of contracts. Statewide, the valuation 
of residential housekeeping contracts increased $47 million, the largest 
increase among all construction categories in Nevada. This represented 
a 36.6-percent gain, well above the 15. 6-percent national average gain 
and one of the largest gains among all States. One-family housing units 
in Clark County accounted for almost 60 percent of the valuation of all 
residential housekeeping contracts in Nevada in 1978:IV. The number 
of dwelling units started rose 12.3 percent (almost 500), to 4,200 units. 
In contrast, the number of dwelling units started in the Nation was 
virtually unchanged at a high level. The valuation of contracts for ad- 



Chart 14. Construction Contracts Total Valuation 



Indei, 1976-100 
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ditions and alterations to residential housekeeping units ros 
percent, almost 20 percentage points more than nationally. Th 
was larger only in Mississippi. 

Reflecting a $34 million contract for a water line in Clark Coun 
valuation of nonbuilding contracts increased 140.4 percent, to $i 
lion in 1978:1 V. Nevada's gain far outpaced the national average j 
22.2 percent and ranked third in the Nation. Street and hi 
contracts rose 5.8 percent in valuation, comparing favorably 
national decline of 16.3 percent. 

Non residential contracts rose 2.6 percent in valuation from year t 
far below the Nation's 15.8-percent gain. 

The valuation of residential nonhousekeeping contracts fell to lei 
one-fourth of the level of 1977:IV. The decline was mainly due U 
million contract in 1977:IV for the construction of a hotel in Las 
which raised the State's total valuation of contracts to an unusual 
level, thereby distorting the subsequent year-to-year change. 

Chart 15. Construction Contracts Valuation of Contracts by Type: Nevada 

Million $ 
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Chart 16,-Constructlon Contracts; Valuation of Contracts and Number of Dwalllnj Units Started, Percent Change, 1977:IV-1978:IV 
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Personal income 



Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to I978:IV 

Up 12.9%, 0.3 percentage point more than in U.S. 

Strong increases in construction, private service-type industries, 

and State and local government 
Weak increases in manufacturing and Federal Government 

Up 7.5% in Boston vs. 8.9% in U.S. 
Up 3.5% vs. 3.9% in U.S., to 414,000 

Down between 6,000 and 7,000, to 15,000 

Rate down to 3.5% of labor force vs, 5.5% U.S. rate 

Total valuation of contracts up 23.5% vs. 16.8% in U.S., to $189 

million 

Large gain in valuation of nonbuilding contracts 
Number of dwelling-unit starts up 5.2% vs. little change in U.S., to 

1,664 




TABLE 1. Summary of Economic Indicators, United States and New Hampshire Through Fourth Quarter, 1978 





United Stales 


New Hampshire 


U.S. 


State 




1977;IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 

1978:111 




All indicators, except income, not seasonally adjusted 


1.0 
10.3 
8.2 
-9.5 

7.9 


7.0 

4,8 

-11,1 

5.0 




1,583,508 
1,013,216 
92,442 
6,149 
6,2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,782,519 
1,140,696 
96,010 
5,605 
5.S 
n.i. 
n.i. 
45,459,773 
443,075 
219,020 
n.i. 
n.i. 

20U 


5,632 
3,277 
401 
25 
5.8 
1,534 
2,109 
1,380,983 
1,767 
n,i. 
354 
9 


5,896 . 
3,4 7f 
404 
2J 

*! 

1,582 
n.i. 
343 
! 


5,396 

-jei 

1,890 
n,i. 
371 
8 


1,664 
n.i, 
n.i, 
n.i, 
























Consumsr Price Index (1967=100): 


Boston 


185.0 


185.3 


194.2 


199.2 


lu.: Dala not available, 
Source: See tables 2 through 8. 



STATE QUARTERLY ECONOMIC DEVELQPM 



Analysis 



Personal Income 



irsene (awnaHy adjusted al annual rales) increased 
fr,;- 1 9~7.IVto IWJV.O.J percentage point more than in 
1 : :j. In 197s; IV, New Hampshire's total personal 
Miion, up $O.S billion since I977:IV. Farm income was 
)i, in ihs State and up substantially in ihe Nation. 
: increawd 0.7 percentage point more in New 

, iT! !he Nalio . n> !n mosl New En K'and States, the 
:^j! j-.crso^il income aad nonfarm income were fairly 

rai scrags, J 

Ib^ineHqcIe peak (I973:IV), New Hampshire's 
hjs been wefl above the national average; the increase 
( ^ 1,1 percent more than nationally, ranking New 
? a ." Sut - N* Hampshire was the only Stale in 
l,ade* manufacturing belt that grew at a well- 
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Consumer prices in Boston, the metropolitan arcii closest Ifl 
Hampshire for which price data are available, increased 7.5 p 
from 1977:IV to 1978:1V versus a national increase of 8,9 pcrcenl 
3). If Boston's index is used as an indicator for price movements 
State, real total personal income in New Hampshire mcfcasi 
percent versus 3.7 percent nationally. 

Wage and salary disbursements (payrolls) increased 1.1.3 percent Ji 
t H f mp f h ' re n s I2 - 6 P erc t in the Nation. In 1 978:1 V. pa 

totaled $3.9 billion, up $0.5 billion since I977:IV. 

Private service-type payrolls increased 14.4 percent fit New |lmii| 
, !3 - Ipe [" nt m the Nation - Strength was particularly pronoun 
U PCrCem versus 14J P ercent in the Nation. Onlj 

-' n ? eaSeS '" trade pa y rolls that w "recr (hrt 
! P' n f ce - |nsura nce- re al estate payrolls increased 

n/ n 13 ' 2 pw ? nt in the Nation ' In co ""^'' l' incr 
payrolls was substantially less in New Ham^hlw than i 

ve^oni constri ; c ! ion j n cased 24,9 percent in Nv llim F 
versus 20.1 percent ,n the Nation. The increase m SttUc find 
government payrolls was also larger in the State thin IiMhc N.I 

versus^' IS? St ?' S manu ,l acturi "g Payrolls la fiE ccl~i,p 1 2.0 p 
S natl ( , na "y-. Increas ^ in both durable goods 

Payrolls in Nftw "ampere 
Sthanl " creases !" respective industries in (he Nai 

^^ b '" " S '- - 



Chart 2,-Consumer Price Index, Percenl Chan|, 19?7:fV- 
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Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: New Hampshire 
[Seasonally adjusted] 
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TABLE 2.-Pernal Income, United States and New Hampshire Through Fourth Quarter, 1978 



Millions of dollars, seasonally adjusted al annual fates' 



Tolal personal Income ,,,, 



Farm personal income 
Nonlarm personal income 



Tolal personal income ,., 



1,140,696 

111,719 

125,995 

31,044 

94,951 

242.442 

233,750 

7,753 

71,610 

-473 



1,013,216 

96,016 

105,953 

23,636 

82,317 

214,992 

215,944 

11,128 

62,212 

-401 



1,140,696 

7,939 

1,132,757 

18,813 

66,858 
312,970 
203,053 
109,917 
515,348 

85,264 
195,035 

61,653 
173,396 
215,083 

73,003 
142,080 



1,013,216 

7,176 

1,006,040 

14,048 

55,648 
276.112 
176,216 

99,896 
455,764 

76,584 
170,888 

54,452 
153,840 
201,252 

68.176 
133,076 




Wage and salary disbursements 
Oilier labor income 
Proprietors' Income 
Faim 
Nonlarm 

Dividends, interest, and rent., 
Iranslcr payments 

Slain unnmi) toymen t insurance benefits 
Less: personal contributions 
Plus: residence adjustment 

Wage and salary disbursements 
farm 
Nonlaim 
Mining 
Conduction 
Mamilactimng 

Durable goods. , 

Nondurable goods. 
Private servico-lype 

Tiansporlation, communication, and public utilities 

Wholesale and telall trade 

Finance, Insurance, and real estate .., 

Services 
Government 

Federal. 

Stale and local 
Other., 

I. Detail may nol add to totals because of rounding. 
1. Based on unrounded data. 



Source: U.S. Department ol Commerce, Bureau of Economic Analysis, Regional Economic Mi 
Division. 



TABLE 3.-Consumer Price Index, United States and Hew Hampshire Through Fourth Quarter, 1978 1 



Index, 1967 =100, not seasonally adjusted 




11,5. city 
Boston 

1. Consumer Price Indexes are shown for the most relevant SMSA(s) for whicl i dab i are available. 
2 Average for 85 representative urban areas based on the 1970 Census of Populate. 
Source: U.S. Department o( Labor, Bureau of Labor Statistics. 



NOTE-Unrevised data are used for the quarters prior lo January 1978, and revised dala are U 
subsequent quarters. Users are advised to exercise caulion when making comparisons over time, 
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Labor Force 



f fijn 1977 IV to 1 978: IV. the civilian labor force increased 1.8 percent 
t .' perrta$ pomt* less than in the Nation (table 4). Total employment 
n Nr* Hampshire increased 3.5 percent, 0.4 percentage point less than 

r.ii^ruLv. to 414.000. 

Wi-h enplovmtnt increasing by about 14,000 and the labor force 

"A"" M*I ?rm i Ul ^; "/* m P lo * ment dedined b >" between 6 ' a "d 

^, - . i.> 1 5.w In 1978:IV. the unemployment rate in New Hampshire 

-05 ptrceni msus a national rate of 5.5 percent. The State's 

., .xvn-.:ni me as acceded in 42 States, and it was the lowest rate 



in New England. New Hampshire's rate declined 1 .7 percentage po 
from I977:IV to 1978:IV versus a national decline of only 0,7 percent 
point. All New England States except Connecticut hnd sluirp year 
year declines in unemployment rates. Only three Slates in the Nrtl 
had declines sharper than New Hampshire's: Nevnda (2 J percent 
points) and Rhode Island and Maine (2.0 percentnge points cai 
While in 1977:IV, New Hampshire's unemployment rule wai 
percentage point below the national rate, in 1 978:IV, it wns 2 percent 
points below. 



, 1978;fV; 



Chart 6.-Unemploymnt Rates, I977;IV-197;IV 
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Chart 7.-Clvlllan Labor Force 



Chart 8. Civilian Employment 
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Chart 9. -Unemployment Rate 
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STATE QUARTERLY ECONOMIC DEVELOPMEN] 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corpormion, 
ihe commercial banking data arrived too late for this report to include the commercial 
blinking discussion and the commercial banking charts II, 12, and 13. The commercial 
running table 5 is shown below. 



1977:111 197MV I97ftll 

Millions of dollars, not seasonally adjusted 



196,317 
140,599 
177,935 
101,236 
7,731 
68,963 
25,704 
69,947 

925,511 




Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 23.5 percent in New Hampshire, 6.7 percentage points more 
than nationally (table 6). In 1978:1 V, contracts in the State totaled $ 1 89 
million, for a gain over the year of $36 million. About one-half of New 
Hampshire's gain was traceable to a $17 million contract in 1978-IV for 
a -sewage treatment plant in Merrimack County. This contract raised the 
total valuation of contracts to an unusually high level, thereby 
distorting the year-to-year change. If the treatment plant is excluded 
the total valuation of contracts in the State increased 12 percent. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in New Hampshire, the real vatuation 
of construction contracts in the State (including the sewage treatment 
plant) increased about 10 percent versus about 4 percent nationally. 

The valuation of nonbuilding contracts increased 146.6 percent in New 
Hampshire versus 22.2 percent in the Nation. Only South Dakota 

Chart 14.-Constructlon Contracts-Total Valuation 



Indei. 1976=100 



registered a stronger advance (226.4 percent). Nonbuilding 
Hampshire benefited from both the contract for the sewage tr 
plant and from a large increase (154.4 percent) in the valuation . 
and highway contracts. Nationally, the valuation of street and 1 
contracts was down 16.3 percent. 

The valuation of residential housekeeping contracts increas 
percent in the State versus 15.6 percent nationwide. The nur 
dwelling units started increased 5.2 percent, to 1,664 units, foi 
over the year of 82 units. Nationally, in contrast, the number of c 
units started was virtually unchanged at a high level. Contracts 
ditions and alterations to residential housekeeping units increas 
0.5 percent in valuation in the State versus 14.6 percent in theN 

Nonresident ial contracts declined 6.9 percent in valuation in tr 
versus a gain of 15.8 percent nationally. This was the only 
registered among New Hampshire's major construction catego 

Chart 15.-Construdion Contacts Valuaton of Contracts by Type: New 
Hampshire 



12.0 



1O. O -- 



s.o - - 



6rO - - 



4.0 



2.0 



0.0 




76 



77 71 

Chart ^.-Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Chan*), I977:IV-197S:|V 
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MBU G.-Conitfuclion Contracts, United Stales and New Hampshire Through Fourth Quarter, 1978 1 
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Retail Sales 

sales data for New Hampshire are not available. 



^2^!LiS!L!!^^F.urth Q uarter , 1978 
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U.S, 



State 
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Personal income 



Consumer prices 

Employment 
Unemployment 

Construction 



Retail sales 



1977:IV to 1978;IV 

Up 10,9%, 1.7 percentage points less than in U.S. 

Weak increases in manufacturing, trade, and finance-insurance- 

real estate 
Strong increase in construction 

Up 6.2% in the New York City-Northeast New Jersey area and 
7.2% in Philadelphia vs, 8.9% in U.S. 

Up 6.1% vs. 3.9% in U.S., to 3.3 million 

Down 42,000, to 229,000 

Rate down to 6.4% of labor force vs. 5.5% U.S. rale 

Total valuation of contracts up 10.8% vs. 16.8% in U.S., to $1.2 
billion 

Large gain in valuation of nonresidential contracts 
Number of dwelling-unit starts up 5,5% vs. little change in U S to 
9,645 

Up 18.3% vs. 1 1.2% in U.S., to $8.3 billion 




TflBLE i.-Summary of Economic Indicators, United States and New Jersey Through Fourth Quarter, 1978 
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ri.a,: Data rial available. 
Source; See tables I through 8. 



STATE QUARTERLY ECONOMIC DEVELOPMEN1 



Analysis 



Personal Income 



<>ul ptrftonil income (seasonally adjusted at annual rates) increased 
m^Mflifr li77:IVi I97&IV. 1. 7 percentage points less than in 

i% , i^iCilv ? I?" 10 ." 8 a11 Slalcs ' New Jerse y' s increase ra "ked 

' m 1 '.* l\. ihc State i personal income totaled $67.0 billion, for 

.- ^re.^o: $6.h Mum since 1977:1 V. Changes in most major income 

-..r > ; ,ph ere Mo* those registered in corresponding components 

r. -u , u I,. l.,ke V* j crs e>- most of the States in the Mideast region 
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Consumer prices from 1977:IV to I978;IV increased 6.2 permit in t 
New York City-Northeast New Jersey area tind 7.2 percent in li 
Philadelphia area; both of these increases were well below the milion 
increase of 8.9 percent (table 3). If the average price Jncrtin.se in I he 
areas-6.7 percent-is used as an indicator for price movements in ll 
atate, real total personal income in New Jersey increased 4 2 numj 
versus 3.7 percent nationally. 

Wage and salary disbursements (payrolls) increased IU percent hi ll 
auue versus u. 6 percent in the Nation. In 1 978:1 V. ihi-v miriliil K10 
billion, up $4.0 billion from year to year. 
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Chart 2,-Consu m er Price lnd ( p e r nt chanje, 1977:W-197! 
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Chart 3. Total Personal Income 
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Chart 4.-lndustrial Composition of Wages and Salaries: New Jersey 

[Seasonally adjusted] 
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TABLE 2, -Personal Income, United States and New Jersey Through Fourth Quarter, 1978 





United Stales 


New Jersey 


U.S. 


Slate 


U, 




1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 








Millions of dollars, seasonally adjusted at annual rates' 


Percent chang 




1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,016 
105,953 
23,636. 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
. 276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242.442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
. 61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


59,209 

103 
59,106 

59,209 

35,103 
3,364 
2,679 
27 
2,652 
7,841 
7,605 
775 
2,204 
4,822 

35,103 
69 
35,034 
40 
1,436 
10,851 
5,362 
5,489 
16,293 
2,953 
6,189 
1,735 
5,417 
6,338 
1,561 
4,778 
76 


60,382 

112 

60,271 

60,382 

35,744 
3,486 
2,733 
34 
2,699 
8.024 
7.703 
739 
2,237 
4,930 

35,744 
71 
35,674 
39 
1,438 
11,221 
5,591 
5,630 
16,596 
2,983 
6,338 
1,731 
5,545 
6,303 
1,620 
4,683 
78 


65,739 

130 
65,609 

65,739 

39,139 
3,905 
3,008 
50 
2,958 
8,725 
8,226 
679 
2,508 
5,245 

39,139 
72 
39,067 
47 
1,766 
12,047 
6,054 
5,993- 
18,332 
3,354 
6,942 
1,904 
6,133 
6,787 
1,651 
5,136 
88 
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66,965 
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44 
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8,959 
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662 
2.532 
5,404 

39,723 
75 
39,648 
48 
1,795 
12,280 
6,232 
6,048 
18,733 
3,398 
7,163 
1,943 
6,229 
6,705 
1,715 
4,990 
87 


12.4 

47.9 
11.9 

12,4 

12.1 

17,0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18,7 


11.0 

26.5 
11.0 

11.0 

11.5 
16.1 
12.3 
82.9 
11.5 
11.3 
8.2 
-12.4 
13.8 

11,5 
5.6 
11.5 
16.4 
23.0 
11.0 
12.9 
9.2 
12.5 
13.6 
12,2 
9.8 
13.2 
7.1 
5.8 
7.5 
16,7 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.S 
20, 
13.3 
15.! 
10.C 
13. 
1U 
14, 
13. 
12. 
6. ( 
7. 
6. 
14. 
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1. Detail may nol add to totals because ol rounding, 

2. Based on unrounded data. 



Source: U.S. Department of Commerce, Bureau ol Economic Analysis, Regional Economic 
Division. '. 



TABLE 3,-Consumer Price Index, United States and New Jersey Through Fourth Quarter, 197& 1 



Imfix. 1967=100, not seasonally adjusted 




New York City- Northeast New Jersey 
Philadelphia 

^^^<^^^~ 

1. Consumer Price Indexes are shown (or the most relevant SMSA{s) for which data are available. 

2. Average for 85 represenlalive urban areas based on the 1970 Census of Population. 
Source: U.S. Department ot Labor, Bureau of Labor Statistics. 



NOTE -Unrevised data are used lor the quarters prior to January 1978, and revised dala a 
subsequent quarters. Users are advised to enercise caution when maWng comparisons over I 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977JV to 1978:IV, the labor market in New Jersey was strong. 
The civilian labor force increased 4.3 percent, 1 .2 percentage points more 
than in the Nation (table 4). Only thirteen States had larger increases. 
Total employment in New Jersey increased 6.1 percent, 2.2 percentage 
points more than in the Nation, to 3.3 million. Only seven States had 
larger increases. New Jersey's employment increase was the largest in 
the Northeast-Great Lakes manufacturing belt. 

With the labor force increasing 149,000 in the State and employment 
increasing 191,000, unemployment declined 42,000, to 229,000. New 
Jersey's unemployment rate declined 1.5 percentage points, to 6.4 
percent of the labor force in I978:IV. Despite the large decline, New 



Jersey's rate was the ninth highest in the Nation. The Nation 1 ! 
unemployment rate declined 0.7 percentage point, to 5,5 percent of tin 
tabor force in I978:IV. 

In December 1978, the preliminary unemployment rate in the State was 
6.9 percent, unchanged from a year pr'evious. Rates in the Stale ranged 
from 4.8 percent in Trenton to 1 1 .0 percent in Jersey City. Rales of 10.3 
and 10.5 percent were registered in Atlantic City and Vineland-Millvillit- 
Bridgeton, respectively. In Newark, which accounts for nearly one-third 
of New Jersey's labor force, the preliminary unemployment rate 
percent, down 0.2 percentage point since December 1977. 



Chart 5.-Labor Force, Employment, and Unemployment, 1978:IV: New 
Iwiay 



Chart e.-Unemployment Rates, 1977:ltf-1978:IV 
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TABLE 4-Labor Force, United States and New Jersey Through Fourth Quarter, 1978 
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1978:111 
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84,210 

787 
4,03? 
19,986 
4,761 
19,152 
4,852 
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20,722 
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20.015 
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2,894 

3 
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3 
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118 
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percent unemployed, .....,..-. "_ '" -- 



1. Detail fliiy not add lo total's because of rounding. 

2. Based on unrounded Ma. 

3. Beginning January 1978, these data are being estimated by new methods, usins more current data. This 
create? a break'h the serievan'd ussrs are advised la exercise caution wJien making comparisons over Ittne. 

So nice; U.S. Department d Labor, Bureau of Labor Statistics. 
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Chart V.-Clvilian Labor Force 



Chart S.-Civilian Employment 
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Chart 9,~Unemployment Rate 



Chart lO.-lnduitrial Compojillon of NonairleuHural Employment Nnr 
Jersey 
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STATE QUARTERLY ECONOMIC DEVELOPMfj Ts 

Commercial Banking 

[)uc 10 changes in ihe dala reporting practices of the Federal Deposit Insurance Corporation 
ihe commercial banking data arrived too late for this report to include the commercial 
bjnkmg discussion and the commercial banking charts II, 12, and 13, The commercial 
banking table 5 is shown below. 



MilliQns of dollars, not seasonal!, adjusled 



196,317 
140,593 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 
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Construction 



From I977:IV to 1978;IV, the total valuation of construction contracts 
increased 10.8 percent in the State and 16.8 percent in the Nation (table 
6). In 1 978:1 V, contracts in the State totaled $ 1 .2 billion, for a sain over 
(he year of $118 million. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in New Jersey, the real valuation of 
construction contracts declined about 2 percent in the State, in contrast 
with a national gain of about 4 percent. 

The valuation ofnonbuilding contracts declined 4.3 percent in the State, 
in contrast with a gain of 22.2 percent in the Nation. Primarily ac- 
counting for the Stale's weakness was a decline of 61.2 percent in the 
valuation of street and highway contracts. Nationally, the valuation of 
street and highway contracts declined 16.3 percent. 

Chart 3, -Construction Contracts-Total Valuation 




Contracts for additions and alterations to residential housekeepi 
units declined 0.6 percent in valuation in the State versus a 14.6-perct 
gain in the Nation. The valuation of contracts for resident 
housekeeping units increased 14.0 percent in New Jersey, 1.6 percenta 
points less than nationally. The number of dwelling units start 
increased 5.5 percent (502 units), to 9,645 units. Nationally, in contra 
the number of dwelling units started was virtually unchanged at a hi 
level. 

Nonresidential construction was the only strong construction catego 
in the State. The valuation of nonresidential contracts increased 34 
percent, over twice as much as nationally. 



Chart 15.-Conslruction Contracts Valuation of Contracts by Type: New 
Jersey 
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Chart 16,-Conitructlon Contracts; Valuation of Contract* and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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TABLE 6.-Conitruction Contracts, United States and New Jersey Through Fourth Quarter, 1978 1 





United States 


New Jersey 


U.S. 


Slate 


US 


Stjt! 


I977.HT 


x I978:IV 


1977:111 


1977:IV 


1976:IJI 


I978;IV 


1977:111- 
1978:111 


WMV- 

WS iV 




No( seasonally adjusted 


Percent change 1 
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14,825 
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14.8?9,59S 
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507 
338.637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
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4,986 
2,308,681 


45,459,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443.075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 
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1,039,K2 

320,466 

1,686 
719,396 
20,423 

197 
9,782 
334,199 
12,429 

14 

7,215 
155 

842 
259,677 
7,839 

633 
118,305 

199 
51,741 

~" MM 


1,090,407 

288,503 

1,856 
801,904 
18,992 

191 
9,143 
302,656 
10,902 

20 
13,437 
313 

961 
250,879 
7,777 

684 
234,932 

243 
88,804 

"" 


1,135.921 
376,7GB 

1,551 
759,215 
21,158 

149 
9.705 
381,867 

13,428 

12 
3.344 
l?G 

787 
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603 
136,435 

220 
29,442 


1,208,376 

286,717 

1,564 
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21,158 
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12,470 

20 
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350 
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::, aru t:ri ci uircundtd data. 



Hciail sales in New Jersey totaled $8 3 



e; F. IV. 

Retail Sales 



^ McGraW ' Hi " lll ' r ti " Sysloms Company, 
data may not add to totals because of roundly, 



, and durable goods accounted for $2,9 billion. 



*, J,ry Th,o U| h Fourth Quarter, n 



Minions ol dollm, not seasonally adjusted 




Source: U.S. Oepartmen! of Commerce. Bureau ol Census. 



TABU 8.-8usinj Incorporation! 



Quart er, 




April 1979 



Personal income 

Employment 
Unemployment 

Construction 



1977:IV to 1978:IV 

Up J4.0% vs. 12.6% in U.S., to $8.3 billion 

Private service-type payrolls up 15.7% vs. 13.1% in U.S. 

State and local government payrolls up 10.8% vs. 6.8% in U.S. 

Up 5.2% vs. 3.9% in U.S., to 503,000 

Down 2,000, to 32,000 

Rate down 0.7 percentage point, to 6.0% of labor force vs. 5.5% in 
U.S. 

Total valuation of contracts down 4.8% vs. 16. 8% gain in U.S., to 

$274 million 
Number of dwelling-unit starts down 28.1% vs. near stability in 

U.S., to 2,490 



TABLE 1. Summary of Economic Indicators, United States and New Mexico Through Fourth Quarter, 1978 





United Stales 


NewMexleo 


U.S. 


Stale 


U.S. 


1977:IV 


1978: IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977 
13 


All indicators, except income, not seasonally adjusted 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185,3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.a. 
n.i. 
45,459,773 
443,075 
219,020 
n.a. 

IU. 

201.8 


7,032 
4,506 
479 
38 
7.4 
2,321 
3,602 
325,113 
3,933 
n,i. 
574 
2 


7,271 
4,667 
478 
34 

6.7 
2,426 
3,831 
288,074 

3,462 
n,a. 
4 
4 


8,013 
5,189 
507 
30 
5.6 
2,738 
4,116 
301,591 
3,408 
n.i, 
7*3 
ft 


8,289 
5,358 
503 
32 

E.O 
ru. 
n.a. 
274,116 
2,490 
n,a. 
n.i. 
n.a. 


12.4 
12.1 
4.1 
-9.8 

16.3 
11.5 
14.5 
1.0 
10.3 
8.2 
-9.5 

7,9 


14.0 
15.Z 
5.8 
-20.5 

18.0 
14.3 
-7.2 
-13,3 

32.9 


12.6 
12.6 

3.9; 

~8.s; 

16,! 

^-6 ' 

1U; 

8.9 1 




Civilian employment (thousands) 






Tgtal loans (millions of dollars) 


Total deposits (millions of dollars) 




Dwelling units started (number) 






Business failures (number) 


Consumer Price Index (1967=100); 
U.S. city average 



n.a.: Data not available, 
Source; See tables I through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



Ml a Lo P Tnc"ea S e2 C |4 n O ^ercen^from^" 8 ^ * an " Ual "^ '" NeW 
-percent increase (table 2). The State*s total Vrfont'l 
-ed I SI billion from year to year, reaching $8.3 billion in 
the last national business cycle peak in 1973:IV, New 

increase in the^te's' nSLTncome'was "im mo" 
nafonally, ranking New Mexico seventh among all States 

nvpjL Ifii 19 ^ 8:I 7' V ? r 2 P ercent *ge points above the national 
average. All private serv.ce-type industry payrolls increased at rates 



Chart l.-Pencnal Income, Percent Chanje, 1977;IY~197S;IW 
[Seasonally adjusted] 



es 

estate 



/ t n n at j nal ^^^^- Finanoe-insuruncc-rcnl 
increased 9.5 percent, one of the largest increases in the 

T^^ I6J P erCCnt ' Ieadin 8 tlie lionnl 
, '' P" 1 ' Services P a y rallB increased M.6 

V? P^entage points higher than the Nation's intense. 

l ^ n "T^?T ation - public utilities P a y rolls increased 13-8 
, leading the 11.3-percent national average increase. 



Percent 
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I _ I Unilfd Slitt 
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nd Salaries 



Pay i!' S 1 ? CreaSed 9 ' 8 P ercent from y ear to year, lo $1.6 
h * v 3 8overnment P a y rolls i"eased 10.8 perucnU 
Onrn * i' n S mcrease by 4 P erce ntage points. l-cckri 

amnnJ ^^ ? l P?y rolls ! ncre 8.5 percent, the smallest payroll increase 

m Mexic0t compared with a 7 - i - 



Durables manufacturing payrolls increased 14.4 percent, lagging Hie 
Seen, t nSf e -n f '" P ercent ' Mining payrolls inched 2'>.3 
E *. m . llIl( ? n - p The increase was the largest among the Suite's 
nation ?,v r eS \ l ' fe " short of the3 3-9- P erc e nt increase registered 
nationally. Construct.on payrolls increased 16.3 percent, almost 4 
percentage points below the Nation's increase, to $446 million 



Durance beneHts declined from 



Chart 2,-Coniumer Price Index, Percent Change, 1977;IV-1978;IV 
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Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: Hew Mexico 

[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and New Mexico Through Fourth Quarter, 1978 





United Slates 


Hew Mexico 


U.S. 


Slate 


U.S. 




I977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


I978:IV 


1977:111- 
1978:111 


1977: 
197 




Millions of dollars, seasonally adjusted at annual rates' 


Percent change* 




1,583,508 

31,?24 
1,552,284 

1,583,508 

1,013,?16 
96,016 
105.953 
23,636 
82,317 
214,992 
215,944 
11.128 
62.Z12 
-401 

1,013,216 
7.176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153.840 
201.252 
68.176 
133,076 
3,216 


1,782,519 

39,451 
1.743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140.696 
7,939 
1.132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73.003 
142.080 
3.685 


7,032 

156 
6,876 

7,032 

4,506 
390 
456 
105 
350 
940 
1,051 
28 
282 
-28 

4,506 
49 
4,457 
375 
357 
318 
193 
125 
1,929 
354 
722 
171 
683 
1,465 
623 
842 
13 


7,271 

174 
7,097 

7,271 

4,667 
408 
482 
122 
360 
964 
1,071 
29 
292 
-29 

4,667 
50 
4,617 
376 
384 
342 
208 
134 
2,006 
369 
742 
181 
714 
1,496 
648 
848 
13 


8,013 

161 
7,852 

8,013 

5,189 
473 
506 
107 
399 
1,054 
1,158 
23 
337 
-30 

5,189 
53 
5,136 
471 
436 
367 
225 
142 
2,241 
408 
833 
209 
791 
1,605 
676 
929 
15 


8,289 

195 

8,094 

8,289 

5,358 
490 
554 
138 
416 
1,086 
1,178 
21 
345 
-31 

5,358 
55 
5,303 
486 
446 
392 
238 
154 
2,322 
420 
867 
216 
818 
1.643 
703 
940 
15 


12.4 

47,9 
11.9 

12.4 

12.1 

17.0 
21.5 
66.6 
12.8 
12.3 
8.8 
-24.0 
14.8 

12.1 
8.5 
12,1 
26.5 
19,1 
12.1 
13.7 
9.4 
12,8 
10.4 
13.6 
14.1 
I2.fi 
7.4 
7.3 
7.5 
18.7 


14.0 

3.5 
14,2 

14.0 

15.2 
21.3 
10,9 
1.5 
13.7 
12.1 
10.2 
-19,9 
19.4 

15.2 

7.6 
15.3 
25.6 
22.8 
15.4 
16.6 
13.6 
16.1 
15.1 
15.4 
22.6 
15.9 
9.6 
8.4 
10.4 
17.8 


12.6 

26.3 
12,3 

12.6 

12.6 
16.4 
18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 

7.1 j 

6.8 
14.6 : 




























































Other .'. 



1. Detail nay not add lo totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Department of Commerce, Bureau of Economic Analysis, Regional Economic Meaji 
Division. \ 



TABLE 3. Coniumer Price Index, United States and New Mexico Through Fourth Quarter, 1978 1 





United Stales 


Hew Mexico 


U.S. 


Slate 


U.S. . 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1977: 
197 




Index, 1967- 


3 100, not seasonally adjusted 


Percent change , 




185,3 


201.8 














8,9 

















1. Consumer Price Indexes are shown (or the most relevant SMSA(s) for which data are available, 

2, Average for 85 representative urban areas based on the 1970 Census of Population, 
Source U.S. Department of Labor, Bureau of Labor Statistics. 



NOTE. Unrevised data are used for the quarters prior to January -I978/ and revised data are used 
subsequent quarters. Users are advised to exercise caution when making comparisons over time. 



STATE QUARTERLY ECONOMIC DEVELOPMEI 



Labor Force 



From 1977:IV to I978:IV, New Mexico's civilian labor force increased 
* 5 percent, leading the Nation's advance by 1.4 percentage points (table 
4). Tottl fmplojment increased from 478,000 to 503,000, a 5,2-percent 
advance that exceeded the national average advance of 3.9 percent. 

With employment increasing by 25,000 and the labor force increasing by 
only 23,000, the number of unemployed declined by 2,000. The 
uarmplaymenl rate declined 0.7 percentage point, the same decline as 



nationally, to 6.0 percent of the labor force. In 1978:IV, the nail 
unemployment rate was 5.5 percent. 

Across the State, unemployment rates varied somewhat, Accordin 
preliminary data for December 1978, the unemployment rate in 
Albuquerque metropolitan area (Bernalillo County) was 5,6 pert 
compared with a preliminary State rate of 6.0 percent, 
unemployment rate outside of Bernalillo County was 6.2 percent. 



Burl S-Ubcr fact. Emptoynwrt, and Uiwnploynwnt, 1978:IV: New 
Merits 



Chart 6.-Unemploymenl Rites, 1977:IV-1978:IV 
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Chart 7. Civilian labor Force 



Chart 8. Civilian Employment 
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Chart 9.-Unemployment Rate 



Chart 10. Industrial Composition of Nonagricultural Er 
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VUAKTERLY ECONOMIC DEVELOPMENT! 



Commercial Banking 



banking discussion and 8 the 
banking table 5 is shown below. 



TflBlE 5.-Commerclal Banfcln 



1 978: IV I 1977:111 | 1977:IV 
Mijlron oldollais. not seasonally adjusted 



Tolil Joans 

Commercial and nrf us tfiaf 
Loans to individuals 
Real estate 

Residential 

Farms 

Other 

Farms, eicliflfint real estate 
Olher 



196.317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 




1. Detail may not add ID totals because rf 

L Based on unfounded data. 

Source: U.S. Federal Deposit Insurance Conation 



Construction 



The tola! valuation of contracts in New Mexico declined 4.8 percent 
from 1977:IV to 1978:IV, comparing unfavorably with the Nation's 
16.8-percent gain, to $274 million (table 6). The State's percent decline 
was exceeded by declines in only three States. National construction 
costs rose almost 13 percent during the same timespan; if this rise 
reflects the advance throughout New Mexico, the real valuation of 
contracts declined about 18 percent in the State versus a national rise of 
about 4 percent. 

Weakness in the State's residential housekeeping market was mainly 
responsible for the decline in New Mexico's total valuation of contracts 
Statewide, the valuation of residential housekeeping contracts declined 
16,0 percent, comparing unfavorably with the Nation's 15.6-percent 
average gam and ranking as the largest decline among all States. The 
number of dwelling units started declined 28. 1 percent, or i ,000 units to 
2,500. Nationally, in contrast, the number of dwelling units started was 
almost unchanged at a high level. 



The valuation of nonbuilding contracts declined 8.7 percent comi 
with a national gain of 22.2 percent, to $51 million. The streel 
highway component of nonbuilding contracts contributed substan 
to New Mexico's decline, as the valuation of street and higl 
contracts declined by almost one-third; nationally, the valuatic 
street and highway contracts declined 16.3 percent. 

Nonresidential contracts rose 2.0 percent in valuation, compared w 
national average gain of 15.8 percent, to $74 million. 

The valuation of contracts for additions and alterations to reside 
housekeeping units rose 23.3 percent, the only large gain registered 
major construction market in New Mexico. Nationally, the valuatic 
addition and alteration contracts rose 14.6 percent. 



Chart R-Constructlon Contracts-Total Valuation 
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Chart 15.--Constriiction Contracts-Valuation of Contracts by Type- New 
MeKico 
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Chart 16.-Conslrucllon Contract*: Valuation of Contracts and Number of Dwelling Units Started, 
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vunnieifLY fcUONOMIC DEVELQPMIW 



Analysis 



Personal Income 



n 



19 " !IV o I97!:IV increased .J 









national increase of 8 9 Dcrcentfmhlc^ ir - 

these arpa, ft A. pcrceni (table 3). Ifthc average \\IKC IKTC JK n 

he Sta r^f inf f cent -' s , used as an indicator for price Movement! i, 

rom v a 'r ,n v, PerSOn , a l mC me in New York i"c,i S e.l J.O r ccri 
irom year to year versus 3.7 percent nationally. 



Since. the last naliona] business cycle peak (1973-IV) New York', 

Olml l.-Periowl Income, Ptrcenl Chaw, 1977;IV-1978:IV 

[Seasonally adjusted] 
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Chart 2.-ConiumBr Irlcs Index, Percent Chanje, 1977:IV-197:IV 
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Chart 3,-Total Personal Income 
[Seasonally adjusted] 



Chart 4,-lndustfial Composition of Wages and Salaries: New York 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and New York Through Fourth Quarter, 1978 



1 . 








.... 
New Yoih 



U.S. 


State 


U.S. 


United Stales 




1977;IV 


19781V 


1977:111 


1977:1V 


1978:111 


197S:IV 


1977:111- 
1973:111 


19 
1 




Millions ol doll 
1,782,519 

39,451 

1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
212,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1.132.757 
18.813 
66.858 
312.970 
203.053 
109,917 
515,348 
85,264 
195,035 
61.653 
173,396 
215,083 
73.003 
142,080 
3,685 


rs, seasonally 

136,010 

321 
135,689 

136,010 

89,656 
7.596 

5,979 
93 
5,886 
21,977 
21,382 
1,266 
5,218 
-5,362 

89.656 
212 
89.441 
165 
2.892 
20,930 
12,057 
8,873 
48,459 
7,536 
14,551 
8,554 
17,818 
16,796 
3,046 
13,750 
203 


djusted alann 

^^^w^^ 

138,860 

370 
138.490 

138,860 

91,512 

7,905 
6,078 
130 
5,949 
22,422 
21,736 
1,231 
5.303 
-5,491 

91,512 
224 
91,289 
154 
2,831 
21,615 
12,509 
9.106 
49.536 
7.931 
14.758 
8.699 
18,148 
16,946 
3,153 
13.793 
208 


al rales' 

W^MflV^^*V 

148.533 

504 
148,029 

148,533 

97,591 
8,610 
6,593 
249 
6.344 
24,189 
23,167 
1,027 
5,7*9 
-5,828 

97,591 
237 
97,354 
177 
3.Z31 
23,081 
13.577 
9.504 
52,809 
8,140 
16,310 
9,299 
19,060 
17,820 
3,276 
14,544 
236 




Percent change' 


151,879 

535 
151,344 

151,879 

99,949 
8,828 
6,790 
268 
6,522 
24,760 
23,406 
922 
5,870 
-5,984 

99,949 
249 
99,701 
175 
3,324 
23,741 
14,032 
9.660 
54.066 
8.330 
16.639 
9.465 
19,630 
18,162 
3,467 
14,695 
233 


12.4 

47.9 
11.9 

12.4 

12.! 
17,0 
21,5 
66,6 
12.8 
12.3 
8.8 . 
-24,0 
1 4.8 

12.1 

8.5 
12,1 

26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
lfl.4 
13,6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


9.2 

57,2 
9,1 

9,2 

8.9 
L3.3 
10.3 
168.fi 
7.S 

to.i 

8.4 
-18.9 
10,9 

8.9 
11.9 
8.8 

7.6 
11.7 
10.3 
12.6 
7.1 
9.0 
8.0 
12.1 
8,7 
7.0 
6,1 
7.6 
5.8 
16.4 


12.6 

26,3 
12.3 

12.6 

12.6 
16.4 
18.9 
31,3 
15,3 
12.8 
8.2 
30.3 
15.1 

12.6 
10.6 
12.6 
33.9 
20,1 
13,3 
15.2 
10.0 
13.1 
1U 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


















Sm -"-.: 82 ' 317 














Farm 1 Al'6 


Sam .:: i.w 


Minim, 1 14,fl 


















Service ; 1 153.840 













1. Detail may not add to lolals because ol rounding. 

2. Based on unrounded data. 



Source: US. Department ol Commeice, Bureau of Economic Analysis, Regional Economic 
Division. 



TABLE 3.-Consumer Price Index, United State? and New York Through Fourth Quarter, 1978 1 




U.S. city Hint* 1 

Buffalo 

New York Cily-NortheasI New Jersey 

1. Consumer Price liukm ate shown lor the most relevant SMSA(s) for which data are available. 

2. Average (or 85 representative urban areas based on llie 1970 Census, of Population, 
Source; U,S. Departmenl of Labor. Bureau of Labor Statistics. 



NOTL-Unrevised data are used for the quarters piior lo January 1978, and revised data af{ 
subsequent quarters. Users are advised to exercise caution when making comparisons over tin 
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Labor Force 



From 1977;IV to 1978:IV, the civilian labor force increased 2.7 percent 
0.4 percentage point less than in the Nation (table 4). Total employment 

?, Ne X. Ork mcreased 4 -< Percent, or slightly more than nationally, to 
7.4 million. J 



h M 
in II 



t0 * ear versus 

mt - ? harper declines than 
many of them in New England. 



'* were 



ofii nnn i^iujiiivni. m\,i taunt W/K fi n nfiviiit J i r ' t" w j *"*"* i.n* in niivt iuir> 

291 000, unemployment declined 84,000, to 575,000, In 1978:IV, New maW m.. V U P ercenta Se points over the year. Rales in the 

York s unemployment rate was 7.2 percent versus a U.S. rate of 5 5 v3 ! W i, areas of the State ran eed from 8.0 percent in New 

percent. Only three States-Alaska, Hawaii, and Arkansas-and the lower than 1^1^" Pou ? hkee P si *- December 1978 rates were 

District of Columbia had higher rates. New York's unemployment rate Safe " "^ in a11 ten ma J r me t r opo"itan arcns in 



Chirt 5.-iilr Force, Employment, and Unemployment, 1978:IV; New York 
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TftBLE 4.-labor Force, United SUtet and New Yorh Through Fourth Ouart.r. 1978 
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United States 


.. !,',.; 


i i- i fii.i ^^^3^^5SSI5EI 

NeHYnik 


U.S. 




State 


US. 


Ilil-* 


I97MV 


1978: IV 


1977:111 


1977:1V 


1978:111 


197&IV 


1977:111- 

1978:111 


m7:IV- 
I97B:IV 




Thousantf 

17,701 

899 
4,488 

20,722 
4,971 
20,015 

4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


of persons, no 

6,901 

8 

208 
1,470 
425 
1,430 
582 
1,502 
1,275 

7,826 

7,158 

668 
8,5 


seasonally ad 

ta^KVWM^^ 

C.923 

7 

205 
1,479 
428 
1,459 
578 
1,496 
1,271 

7,769 

7,110 
.659 
. 8.5 


usled 1 

^H**^ p^fc 

7,0 

7 
220 
1,485 
422 
1,451 
587 
1,522 
1,325 

7,972 

7,372 
600 
- 7,5 


*"^ ^^-* 

7,029 

7 
214 
1,495 
427 
1,482 
585 
1,523 
1,296 

7,976 

7,401 
575 
7.2 


Percent change' 




M.210 

787 
4,032 
19,996 
4,761 
19,152 
4,fi5Z 
15,539 
15,434 

91,591 

92,442 
6,H9 

6.2 




4.3 

8.2 
10.4 
3.1 

3.8 
5.3 
4.8 
4.6 

2.1 

3.2 

4.1 
-9,8 


1,5 

-2.7 

5.5 
1.0 
-.5 
1.4 
.8 
1.3 
3.9 

1.9 

3,0 
-10.2 


4.2 

14,2 
11.3 
37 
4.4 
4.5 
-2.0 
4.4 
1.4 

3.1 

3.9 
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II 
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Chart 7.-Civ!lian Labor Force 



Chart 8. Chilian Employment 
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Chart 9.-Unemployment Rate 



Chart 10.-1nduilr!a1 Composition of Nonairlcultural Employment 
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Commercial Banking 
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Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 31.5 percent in New York versus 16.8 percent in the Nation 
(table 6). Only six States had larger gains. In I978:IV, contracts in the 
State totaled $2.4 billion, for a gain over the year of $577 million. About 
seven-tenths of New York's total gain in the valuation of contracts was 
traceable to four contracts in 1 978:1 V with a combined valuation of 
$405 million; the contracts were for a commercial warehouse in Suffolk 
County, and a railroad tunnel, an office building, and a university- 
college project in New York City. The four contracts raised the State's 
total valuation of contracts to an unusually high level, thereby 
distorting the year-to-year change. If the four contracts are excluded, 
the total valuation of contracts in the Stale would have increased only 
9,4 percent. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in New York, the real valuation of 
construction contracts (including the four large contracts) increased 
more than 18 percent in the State versus about 4 percent in the Nation. 

Partly reflecting the railroad tunnel contract, the valuation of 
nonbuilding contracts increased 61.7 percent ($255 million) in the State 



versus 22.2 percent in the Nation. Only ten States had larger gair 
railroad tunnel contract is excluded, the total valuation of nonl 
contracts would have increased about 17 percent. The valui 
street and highway contracts declined 47.4 percent in New Yor 
16.3 percent nationally. 

Reflecting the commercial warehouse, the office building, 
university-college project contracts, the valuation of nonrei 
contracts increased 38.9 percent versus 15.8 percent in the Nath 
York's gain ranked llth among all State gains. 

The valuation of residential housekeeping contracts increas 
percent 21.2 percentage points more than nationally. Among th 
New York's gain was the ninth largest. The number of dwell! 
started increased 13.4 percent, or 1,461 units, to 12,352 units. M 
ly, in contrast, the number of dwelling units started was 
unchanged at a high level. Contracts for additions and alters 
residential housekeeping units increased 3.6 percent in valuatioi 
York versus 14.6 percent in the Nation. 



Chart 14.-Construd!on Contracts-Total Valuation 
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Chart 16.-Constructlon Contacts: Valuation of Contracts and Number of Dwelling Uitb Started, Percent Change, 1977:IV-1978:IV 
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mil S.-Conilfuciion Contracts, United States and New Vorh Through Fourth Quarter, 1978' 
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NORTH CAROLINA 




Personal income 



Consumer prices 

Employment 

Unemployment 

Cons! met ion 



Retail sales 



1977:IV to 1978:1V 

Up 13.3% vs. 12.6% in U.S., to $38.3 billion 

Farm personal income up 70.5% vs. 26.3% in U.S. 

Payrolls up 12.8% in durables manufacturing vs. 15.2% in U.S., 

and 11.7% in services vs. 12.7% in U.S. 
Up 7.8% in Atlanta vs. 8.9% in U.S. 
Up 4.0% vs. 3.9% in U.S., to 2.6 million 

Down 33,000, to 100,000 

Rate down to 3.7% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 25.7% vs. 16.8% in U.S., to $1.2 

billion m .... . 1TO 

Number of dwelling-unit starts up 33.1% vs. near stability in U.S., 

to 16,011 
Up 9.7% vs. 11.2% in U.S., to S4.9 billion 



Indicators, United States and North Carolina Through Fourth Quarter, 1978 






Un 

[ 

1977:IV 
*- 

_n 
1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 

.. 


-. 
ted States 

I97&IV | 

All indicators, ex 

" 

1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.a. 
n.i. 
45,459,773 
443,075 
219,020 
n.a. 
n.i. 

2D1.8 

_.. 


:; 
1977:111 

i 

ept income, n 

^^^ ^^ 

32,958 
21,975 
2,534 
152 
5.6 
9,287 
13,473 
1,052,887 
14,998 
4,061 
2,045 
1 

183.0 


Nor 
I977:IV 

* 

ot seasonally ad| 

^^P^^^>^ 

33,837 . 
22,604 
2,481 
133 
5.1 
9,535 
14,419 
916,479 
12,032 
4,452 
2,071 
8 

184.5 

i 


h Carolina 

r 

1978:111 
.. i 
sled 

37,213 
24,645 
2,619 
106 
3!9 
10,545 
14,896 
1,188,015 
15,061 
4,465 
2,178 
23 

195.2 

i "" 


> ...I i 1 

1978:IV 

=\ 

38,322 
25.272 
2,580 
100 
3.7 
n.i. 
n.a. 
1,151,661 
16,011 
4,882 
n.i. 
n,i. 

1 198.8 


U.S. 

1977:11 

1978 

r 

12.4 
12.1 
4,1 
-9.8 


State 

- 
II 

Percent 

12.9 ' 
12.1 
3.4 
-30.1 


U.S. 

1977 
197 

hange 

12.6 
12.6 
3.9 
-8.8 


Stale 

IV- 
8:1V 

^^m^B 

13 
11 
4 

-24 


' 


Tolal peisonal intome (millions of dollars) 






Unemployment thousands) - 


16.3 
11,5 
14,5 
1.0 
10.3 
8.2 
-9.5 

..':' 


13,5 
10.6 
12.8 
.4 
9.9 
6.5 
*** 

| 6.7 






Percent unemployed (unemployment/labor force) 


16.8 
-.6 
11.2 




2 

3. 

Jl 
i 


Tfllal loans (millions ol dollars) 


Total deposits (millions ol dollars) 


Total valualion ol contlrucUon contracts (thousands of dollars) 


Dwelling units started (number) 


Tolal retail sales (millions of dollars) 


New business incorporations (number) 


Business failures (number). 

Consumer Price lnde(19S7 = 100): 
U.S. city average 


flUnli.... 

n.a,: Gala not available. 
Source; See tables 2 through 8. 
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Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
I-U percent from 1977MV to 1978:1V versus 12.6 percent nationally 
(UMe 2). In 1978:IV, the State's personal income totaled $38.3 billion 
up $4,5 billion since I977:IV. 

North Carolina's increase in personal income would have been smaller 
n.id it not bn for a 70.5-percent increase in farm personal income, 
compjred wiih a 26.3-pcrcent national increase. The State's nonfarm 
P*r>nal income increased 11.7 percent from year to year 06 
pernuge point less than nationally. Since the most recent national 
huMnec.Kl e peak in I973:IV, North Carolina's nonfarm economy has 
g.mn sum^hat more slowly than the Nation's; the increase in the 
V.KC, nonfarm mcome was 2 percent less than nationally, ranking 
N'lMh Carolina 35th among all Slates. """B 

' n ?:IV ' I978:W ' lhc Consuraer Price lndex ft the Atlanta 
olnan area mcreased 7.8 percent versus an 8.9-percent na ional 
average mcrease (.able J). If Atlanta's index is used'as an indicator 

CM l.-rmml Income, Ptrcsni Chanje, 1977;IV-1978:IV 

[Seasonally adjusted] 
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for price movements in the State, real total personal income in Norlli 
Carolina increased 5.5 percent from year to year versus 3.7 perconl 
nationally. 

Wage and salary disbursements (payrolls) increased 11.8 percent in the 
Mate versus 12 6 percent nationally. Durable goods mnnurncturiiiB pay- 
rolls increased 128 perce nt from year to year, 2.4 percentage point* less 
than nationally. In contrast, nondurable goods maniilad urine pnymHs 

" C ! fl a f d i' 9 c per ? ent v r rsus IO - percent ""tionnlly. The dolhir 
ncrease m the State s nondurablcs payrolls accounted for 22 percent of 
the year-to-year increase in North Carolina's tola! payrolls. 

al estatc incrcascd ? - 

am ng a " States - Na 



n 



From 1977-IV to 
declined 43.9 
the Nation. 
30.3 percent 



I978'IV Qt t 

in NnrthTT l !! lem P Io >' men t insurance benefits 
Morin Carolina, one of the largest declines in 
benefits throughout the Nation declined 



Chart 2,-Consumer Price Index, Percent Change, 1977:IV- 
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Chart 3.~Total Personal Income 
[Seasonally adjusted] 



Chart 4.-lndusUial Composition of Wages and Salaries: North Carolina 
(Seasonally adjusted] 
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Labor Force 



From !977:IV 10 I978:!V, Norih Carolina's civilian labor force 
increased 2.5 percent versus 3.1 percent nationally (table 4). Total 
rnpfo>mii increased 4.0 percent versus 3.9 percent nationally, to 2 6 

million. J 

With .employment increasing by 99,000 and the labor force increasing by 
w.ooo, the number of unemployed declined by 33,000, to 100 000 North 
Carolina s ^employment rate declined 1.4 percentage points,' to 3 7 
percent of the labor force, the lowest unemployment ratlin the 
southeast region. The national unemployment rate in 1978-IV was 5 5 
percent, down 0.7 percentage point from the I977:IV level 



According to preliminary data for December 1978, when tlic Suite's 
unemployment rate was 4.1 percent, unemployment rales among North 
'r metropo i itan - nged from 4.3 percent m 
P P e f cem j n Ralei 8h-Durham. In Greensboro- Winston- 
"' *t* Charlotte-Oastonia, the State's Jnrgesl 
areas, the rates were 3.4 percent and 3 I percent 
respectively. From December 1977 to December 97* Vhe 
unemployment rate declined 1.4 percentage points in 



wase 

was the largest among the State's major metropolitan 



CM S.-Ubor For, Fmpfojrmtnt, irJ Unemployment, 1978;IV: North 
vi refill i 



Chart 6.-Unemployment Rate, 1977;IV-1978;IV 
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Chart 7.-Civillan Labor Force 



Chart 8. Civilian Employment 
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Chart 9,-Unemployment Rate 



Chart Id-Industrial Composition of Nonatrieiiltural Employment: North 
Carolina 
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Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.-Commerclal Banking Indicators, United States and North Carolina Through Fourth Quarter, 1978 






United Stales 




Norlh Carolina 


===== 
U.S. 


Stale 


U.S 


Stale 


1977:IV 


197S:IV 


1977:11! 


1977:IV 


1978:11 


1978:IV 


1977:111- 
1978:111 


197?:IV 
197SIV 




Million 


s of dollars, not 

^^^^m 

9,287 

3,029 
3,367 
2,000 
826 
117 
1,057 
288 
603 

13,473 

5,630 
' 7,843 


easonally adju 

M^^H^^a 

9,535 

3,163 
3,484 
2,026 
839 
104 
1,083 
253 
609 

14,419 

6,160 
8.259 


tod 1 


Percent ehango' 


Commercial and industrial 


610,502 

196,317 
140.599 
177,935 
101,236 
7,731 
68,953 
25,704 
69,947 

925,511 

377,683 
547,828 


n.i. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
n.a. 

D.I. 

n,a, 
ru. 


10,545 

3,421 
3.830 
2,372 
1,025 
106 
1,241 
303 
619 

14,896 

6,151 
8,745 


n.i. 

n.a. 
n,a. 
n.a. 
n.a. 
n,a, 
n.a, 
n.a. 
n.a. 

n.i, 

n.a. 
n.a, 

'' im. 


16.3 

14.2 
20,2 
19.9 
21.3 
10.7 
19.0 
6,8 
8,0 

11.5 

10.2 
12.3 


13,5 

12,9 
13.7 
18.fi 
?4.1 
-9,3 
17.4 
5.1 
2.7 

10.6 

9.3 
11.5 
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Real estate 
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Older 


Farms, eictoiling real estate. 


Qlher 




Tolil dtposifs 


Demand 


Time and savings ',.. 







I 



1 ...., dHV IH .Mfcou uticuac Ul lUUMUHl 

2 Based on unrounJtd data. 

Source: U S. federal Oeposi! Insurance Corporation. 
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Construction 



From 1977:IV to 1978-.IV, the total valuation of construction contracts 
increased 25.7 percent ($235.2 million), to $1.2 billion (table 6). The 
national increase was 16.8 percent. National construction costs 
increased 13 percent during the same timespan, and if this increase is 
representative of the increase throughout the State, the real increase in 
the lota! valuation of contracts in North Carolina was about 13 percent 
versus about 4 percent nationally. 

The valuation of residential housekeeping contracts increased 38.0 
percent, well over twice the national increase. North Carolina s increase 
was one of the largest in the Nation. The number of dwelling units 
started increased 33. 1 percent (3,979 units), to 16,01 1 units. Nationally, 
in contrast, the number of dwelling units started was almost unchanged 



Chart 14.-Construct!on Contracts-Total Valuation 



at a hieh level. The valuation of residential housekeeping addition ai 

alteration contracts increased 3 1 .9 percent in the State, more than twi 

as fast as nationally. North Carolina's increase was one of the largest 

the Nation. 

Nonresidential contracts increased 13.7 percent in valuation, ; 

percentage points less than nationally. 

Nonbuilding contracts declined U percent in valuation, compared wi 

a 22 2-percent national increase. The valuation of street and high w 

contracts, a major component of nonbuilding contracts, declined < 

percent in the State and 16.3 percent nationally. 



Chart 15.-Conslruction Contracts-Valuation of Contracts by Type; North 

Carolina 



_ _ . * United Slate! 
North Carolina 




0.5 




0.5 -1 



0.0 



Chart IG.-Construction Contracts 



: Valuation of Contracts and Number of Dwelling Units Started, Parcent Change, 1977:1V-1978:IV 
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Highlights 



1977:IV to 1978:IV 

Personal income Up 23.9% vs. 12.6% in U.S., to $5.4 billion 

Farm personal income up 107.5% vs. 26.3% in U.S. 
Payrolls up 28.6% in construction vs. 20.1% in U.S. 

Employment Up 1.7% vs. 3.9% in U.S., to 277,000 

Unemployment Down slightly, to 13,000 

Rate down slightly, to 4.4% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of contracts down 51.2% vs. 16.8% increase in 

U.S., to $161.1 million 
Valuation of nonbuilding contracts down 90.8% vs. 22.2% increase 

in U.S. 
Number of dwelling-unit starts down 2.8% vs. near stability in 

U.S., to 1,771 



TABLE l.-Summary of Economic Indicators, United States and North Dakota Through Fourth Quarter, 1978 





United Stales 


North Dakota 


U,S | Slate 


U.S. 


19? 7: IV 


1978: IV 


1977:111 


1977:IY 


1978:NI 


!97fi:IV 


1977:111- 

197&JII 


1977 
197 


All indicators, except income, nol seasonally adjusted 


Percent change 


Total personal income (millions of dollars) 


1,5* 1,508 
1,013,216 
92,442 
6,149 
$.2 
610,502 
925,511 
31,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,694 
96,010 
5,605 
S.5 
n.1. 
n.s, 
45,459,773 
443,075 
219,020 
n.i. 
n,i, 

201.8 


3,713 
2,250 
297 
13 
4.0 
1,995 
2,944 
199,168 
2,09! 
n.i. 
195 
11 


4,323 
2,328 
273 
13 
4.5 
2,013 
3,144 
330,152 
1,122 
n.a. 
217 
5 


4,888 

2,555 
304 
11 
3.6 
2,262 
3,311 
441,516 
2,879 
n.i. 
262 
6 


5,358 

2, Ml 
277 
13 
4.4 
ru. 

IU, 

161,139 
1,771 
n.a, 
n.i, 
n,i, 


12.4 
12.1 
4.1 
-9.8 

16.3 
11.5 

14.5 
1.0 
10.3 
8.2 
-9.5 

7.9 


29.2 
13.6 
2.2 

-9.8 

13.4 
12.5 
121.7 

37.2 

34.4 

-45.5 


12,6 
12,6 
3.9 
-IJ 

16.8 

-,6 
11.2 

8.9 


Iota! wages and salaries (millions of dollars) 


Civlfian employment (thousands) 


Unemployment (thousands) 








Total valuation of construction contracts (thousands of dollars) 










Consumer Price Index (1967 = 100): 













n.a.: Data nol available. 
Source: See tables 2 Ihrough 8, 
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UtVbUJHMENTS 



Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
23.9 percent from 1977:IV to 1978:IV versus 12.6 percent nationally 
(table 2). North Dakota's increase was the second largest in the Nation 
after Wyoming's 25.6-percent increase. In I978:IV, the State's personal 
income totaled 55.4 billion, up $1.0 billion since 1977:IV. 

North Dakota's increase in personal income would have been 
considerably smaller had it not been for a 107.5-percent increase in farm 
personal income, compared with a 26.3-percent national increase The 
increase in North Dakota was one of the largest among aJI States. The 
States nonfarm personal income increased 12.8 percent from year to 
year, compared with a 12.3-percent increase nationally. Since the most 
recent national business cycle peak in I973:IV, North Dakota's 
nonfarm economy has grown more rapidly than the Nation's- the 
increase in the State's nonfarm income was 19 percent more than 
nationally, ranking North Dakota 14th among all States. 

Wage and salary disbursements (payrolls) from 1977-IV to 1978-IV 

u 3 ' 5 Per , cent '" the State versus l2 - 6 P ercent nationally.' In 
they totaled S2.6 billion, up $313 million since 1977:IV. 

Chart l.-Pmonal Income, Percent Change, 1977:IV-1978:IW 
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Payrolls in construction increased 28.6 percent in (he Slalc, 8.5 
percentage points more than nationally; North Dakota's increase was 
one of (he largest in the Nation. The dollar increase in the Slate's 
construction payrolls accounted for one-fifth of the year-to-year 
increase in all of North Dakota's payrolls. The State's sharp increase 
probably reflects electric-generating-plant construction contracts iti tote 
1 977 and mid- 1 978. Mining payrolls increased 61.1 percent from year lo 
year versus 33.9 percent nationally. North Dakota's increase WHS the 
second largest in the Nation, after Minnesota's. 

Nondurable goods manufacturing payrolls increased 21 .8 percent iti the 
State, more than twice as much as nationally. North Dakota's increase 
was only a fraction less than Utah's 21 .9-percent increase, which was the 
largest in the Nation. The State's increase in durable goods 
manufacturing payrolls was 21.0 percent, one of the largest gains in the 
Nation, compared with 15.2 percent nationally. 

Payrolls in the private service-type industry group increased II .B 
percent from year to year, 1.3 percentage points less than nationally. 
The State's lag was due to an increase of only 6.8 percent in services pay- 
rolls, one of the smallest increases in the Nation, compared with u 
national increase of 12.7 percent. North Dakota's trade payrolls 
increased at the national rate, 14.1 percent. Payrolls in transportation- 
communication-public utilities increased 1 1 .7 percent in the State versus 
11.3 percent nationally, and payrolls in finance-insurance-real estate 
increased 16.5 percent versus 13.2 percent nationally. 

State and local government payrolls increased 7.3 percent from year to 
year versus 6.8 percent nationally. Federal Government payrolls, in 
contrast, increased 3.8 percent, one of the smallest increases in the 
Nation and 3.3 percentage points less than nationally. 

From I977:IV to 1978:IV, State unemployment insurance benefits 
declined 23,0 percent in the State and 30.3 percent throughout the 
Nation. 



Chart 2.-Conwmer Price Indei, Percent Change, 1977;IV-1978:IV 
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Chart 3.-Total Personal Income 

[Seasonally adjusted] 



Chart 4.-lndlrlil ftwilUon of W^s and Salaries: North Oikola 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Horth 



Quarter, 1978 




Total personal Income . 



Farm personal income 
Nonlarm personal income 



1977:IV 



31,224 
1.552,284 



19?8:IV 1 1977:111 1 "77:W 
u illin n t M rinlL. seasonally adjusted at annual rates' 



1978:111 



1978:IV 



1977:111- 
1971111 



197 7:1 V- 
1978:IV 



Percent dianee' 



Total personal income.. 
Wage and salary disbursements . 



Other labor income 

Proprietors' income _ 

Farm 

Nonlarm 

Dividends, interest, and lent 
Iransler payments 

Stale unemployment insurance benefits 
Less: pefsonalconlributions 
Ptos: residence adjustment 



Wage and salaiy disbursements 

Farm 

Nonfarm ' 

Mining 

Construction 

Manulacluring 

Durable goods 

Nondurable goods 

Private service-type '""'C,'""i- I-Vi " 

Transportation, communication, and public utilities , 

Wholesale and retail trade 

Finance, insurance, and real estate 

Services 

Government 

Federal 

Slate and local 

Other 



96,016 
105.953 

23,636 

82,317 
214,992 
215,944 

11,128 

62,212 
-401 

1,013,216 
7,176 

1,006,040 
14,048 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153.840 
201,252 
68,176 
133,076 
3,216 



1,782,519 


~ 

3,783 


4,323 


4,m 


39.451 

1,743,068 


83 

3,699 


508 
3,815 


716 
4.172 


1,782,519 


3.781 


4,323 


4,888 


1,140,696 
111.719 

125,995 
31.044 
94,951 
242,442 
233,750 


2.250 
164 
329 
28 
301 
789 
540 


2.328 

173 
76J 
454 
309 

811 
548 


2,555 
198 
1,010 
659 
351 
882 
583 


7.753 
71,610 
-473 


35 
187 

-102 


34 
193 
-106 


222 
-119 


1,140.696 


2,250 


2,328 

Cl 


2,555 
55 


7.939 
1.132,757 
18.813 
66,858 
312,970 
203,053 
109.917 
515,348 
85,264 
195.035 
61,653 
173.396 
215,083 
73,003 
142,080 

I t fDE 


54 

2,196 
49 
214 
173 
95 
78 
1.124 
200 
505 
100 
320 
630 
275 
355 

8 


53 
2,275 
52 
225 
171 
93 
78 
1.163 
214 
507 
104 
338 
656 
292 
364 
8 


2,500 
78 
275 
203 
110 
93 
1,264 
231 
562 
117 
355 
670 
290 
380 
9 



5,358 12-4 


29.2 


1Z.6 I 


a 


1.055 
4,303 


47,9 
11.9 


759.6 

12.5 


26.3 
12.3 


101 
1 


5,358 


12.4 


29.2 


12.6 


2 


2,641 

204 


12,1 
17.0 


13.6 
20.5 


12.6 

16.4 


1 
1 


1.364 
996 


21.5 
66.6 


207,2 

*** 


18.9 
31.3 


j 
11 

' 


368 


12,8 


16.7 


15.3 




90S 


12,3 


11.8 


12.8 




591' 


8.8 


8.0 


8,2 




26 


-24.0 


-24.7 1-30.3 





227 


14.8 


18.5 1 15.1 




-123 










2.641 

57 


12,1 

8.5 


13,6 
2.4 


12.6 
10.6 




2,583 
84 


12.1 
25.5 


13.8 
59.8 


12.6 
33.9 




2*9 


19.1 I 29.0 


20.1 




208 


12.1 


17.7 


13.3 




112 


13.7 


15.7 


15.2 




95 


9.4 


20.1 


10.0 




1.300 


12-8 


12-5 


13.1 1 


240 


10.4 


15.6 


11.3 


578 


13.6 


11.3 


14.1 




121 


U.I 


17.3 


13.2 




361 


12.6 


10.9 


12.7 




693 


7.4 


6.4 


6.9 




303 


7.3 


5.5 


7.1 




390 


7.5 


7-t 


6.8 




9 


18,7 


21,9 


14.6 


_L 



"Percent change greater than 999.9. 

1, Detail may not add to totals because of rounding. 



Source 
Division. 



, U.S. Department ot Commerce, Burea, c-1 Economic Analysis, Regional Ecooomia Meas 



2, Based on unrounded data. 



TABLE 3.-C0mumw Price 



index, United States and North Dakota Thioutfi Fourth Quarter, 



1978 1 



1977:111 | 1977:IV 
100. not seasonally adjusted 




*!% Es Department of Labor. Bureau o) Labor Statistics. 



282 



Labor Force 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



=" - " ~ - " - - - .' 



With the labor force increasing bv about s mn * n A t FVIUI iur me 

S^!U'^,tiSffl? a ?=J --? 

4.. Percent or th e labor forc e. Ve n.C, tSffiS"^ S p^e^e S'. 



-Moorhead declined by 0,6 



Dakota 



' Em| " 0ymenl ' 




V: North 



Ubof Forre 



Unemployment 



Percent 



10.0 -- 



Chart ^-Unemployment Rates, 1977;IV-1978;lif 




Unhed Slitei 



1977JV 



Notlh DakotJ 



April 1979 



283 



Chart 7. -Civilian Labor Force 
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Chart 8,-CMIIan Employment 




Chart ^-Unemployment Rate 



Chart lO.-lnduitrial Composition of Nonafriculiural Employment: North 
Dakota 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



Due to changes in the data reporting practices of the Federal 
the commercial banking data arrived too late for this - 
banking discussion and the rnmmprcini banking charts 



- The 



TOLE ^-Commercial Banking dfeitoi. Ntm Stat es and North DaMa Throuih Fourth 



Toll I loins. 



Commercial and induslrial .. 

loans to individuals 

Real estate 

Residential 

Farms 

Other "." 

Farms, excluding real estate , 
Olher 



Total depothli. 

Demand 

Time and savrngs 



1. Detail my not add to totals because of rounding. 

2. Eased on unrounded data. 

Source: U.S, Federal Oeposil Insurance Corporation. 





United Stales 


-a; 




' ' UN II 


U.S. 


Slate 


North Dakota 


U.S. 


State 


1977:IV 


19 73; IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 

1978:111 


I977:IV- 
1978 IV 


i - 
610,502 

196,317 
140,599 
177.935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 
547,828 


n"""*^^ i^ 
n.a. 

n,a. 

n.a. 

(1,3, 

n.a, 

n.a, 
n,a. 
n,a, 
n.a. 

n.i, 

n,a. 
n.a, 

i ii 


ol dollars, nols 

1,W5 

478 

404 
493 
273 
68 
153 
595 
25 

2,M4 

906 
2,037 


asonalty adjus 

Mm^ 

2,013 

498 
406 
511 
289 
68 
155 
576 
22 

3.144 

1,049 

2.095 




ed> 

11 

2,262 

568 
466 
573 
320 
74 
180 
626 
29 

3,311 

1,019 
2,292 


l^~~^BIM^_ 

n.i. 

n.a, 
n,a. 
n.a, 
n.a. 
n.a, 
n.a. 
n.a, 
n.a, 

n,i. 

n.a. 

n.a, 




Percent change' 


16.3 

14,2 

20.2 
19.9 
21.3 

10.7 
19,0 
6.8 
8,0 

11,5 

10,2 
12.3 


13.4 

18.8 . 
15,3 
16.2 
17.0 
9,8 
17.5 
5.1 
18.0 

12,5 

12.5 
12.5 
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Construction 



From 1977:' V to 1978:IV, the total valuation of construction contracts 
declined by slightly more than one-half, to $161.1 million (table 6). 
North Dakota's percent decline, the largest in the Nation, compared 
with a 16.8-percent national increase. A $176 million contract in 
1977-IV for the construction of an electric generating plant in Mercer 
County raised the State's total valuation of contracts to an unusually 
high level, thereby distorting the subsequent year-to-year change. If the 
Mercer County contract is excluded, the total valuation of contracts in 
the State would have increased 4.5 percent from year to year. During the 
same timespan, national construction costs increased about 13 percent. 

Partly reflecting the Mercer County contract, the valuation of 
nonbuilding contracts declined 90.8 percent versus a 22.2-percent 
national increase. North Dakota's decline was the largest in the Nation. 



Street and highway contracts, a major component of nonbuilding 
contracts, declined 42.4 percent in valuation in North Dakota and 16.3 
percent in the Nation. 

Residential housekeeping contracts increased 10.1 percent in valuation, 
compared with 15.6 percent nationally. The number of dwelling units 
started declined 2.8 percent, to 1,771 units. Nationally, the number of 
dwelling units started was almost unchanged at a high level. Contracts 
for residential housekeeping additions and alterations increased only 0.2 
percent in valuation in the State versus 14.6 percent nationally. Forty- 
three States registered increases that were larger than North Dakota's. 

The valuation of nonresidential contracts increased 75.5 percent in the 
State, almost five times more than nationally. Only three States- 
Louisiana, Oklahoma, and Oregon registered larger increases. 



Chart 14.-Construction ContractsTotal Valuation 



Chart 15,-Conslruclion Conlracts-Valuition of Contacts by Type: North 
Dakota 
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Chart 16.-Construction Contracts; Valuation 



of Contracts and Numb of Dwelling Units Started, Percent Chant*, 77:IV-7I:IV 



[_J Uoiltd Stilti 
NwtJi OiWi 




Total 
Contacts 



TABLE 6. Construction Contracts, United States and North Dakota Through Fourth Quarter, 1978' 





United Stales 


North Dakota 


U.S. 


State 


U.S. 


suit 


1977:IV 


I978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


L97MV- 
19 78: IV 


Mot seasonally adjusted 


Percent change 1 




38,913,111 

7.707,987 

62,789 
31,205,124 
881.453 

14,825 
445,772 

14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9.334,415 
293,253 

16,701 
6,652,476 

4.986 
2,308,681 


45,459,773 

8,832,353 

56,928 
36,627,420 
971.596 

14,192 
443,075 

17,198.518 
641.796 

505 
490.279 
10,560 

27,055 
10,810,769 

319,240 

15,176 

8,127,854 

4.099 
1,931,341 


199,168 

26,776 

609 
172,392 
4,481 

207 
2,098 
84,084 
2,980 

5 
4,164 
163 

157 

45,419 
1,339 

240 
38,725 

76 
15,245 


330,152 

26,509 

541 
303,643 
3,447 

219 
1,822 
63,338 
2,413 

7 
1,964 
72 

130 
24,825 
962 

185 
213,516 

61 
17,184 


441,516 

32,106 

599 
409,410 
5,840 

212 

2,879 
112,506 
4,172 

8 
6,875 
233 

135 
44,401 
1.435 

244 

245,628 

89 
23,135 


161,139 

26,557 

412 
134,582 
3,868 

207 
1.771 

69,739 
2,540 

7 
1,700 
41 

108 

43,557 
1,288 

90 
19,586 

24 
9,906 


14.5 

16.8 

4.4 
14.0 
10.8 

-5,1 
1.0 
15.3 
10.3 

-10.0 

9.4 
_ 7 

-2.5 
27.6 
12,2 

Z2.4 
-.1 

9.3 
3.0 


121.7 

19.9 

-1.6 

137.5 
30.3 

2,4 

37,2 
33.8 
40.0 

60.0 
65.1 
43,2 

-14.0 
-2.2 

7,2 

1.7 
.534.3 

17.1 

51.8 


16.8 

14.6 

-9.3 
17.4 
10,2 

-4.3 
-.6 
15.G 

10.7 

-.4 
44.8 
34.7 

-12.0 
1S.8 
8.0 

-9.1 
22.2 

-17,8 
-16.3 


-51.2 
.2 

-23.fi 
-55.7 

327 

-5.5 
-2.6 
10. 1 
5.2 

.0 

-13.4 
-43,0 

-IB.9 
75.5 

33.S 

-51.4 
-90.8 

-co.; 

-4Z.4 


Residential housekeeping, additions and alterations: 


All other contracts: 






Residential housekeeping: 








Residential nonnousekeeping: 




Floor area (thousands ol square (eel) 


Nonresidential: 






No n buil ding: 
Number o! contracts 


Valuation (Ihousandi of dollars) 


Streets and Highways: 
Number of contracts 


Valuation (thousands of dollars) 





1. Contracts started or enpected lo s!art within 60 days. 

2. Percent changes lor Hoof area based on unrounded data. 



Source: F, W. Dodge Division, McGraw-Hill Information Systems Company, 
NOTE.-Detail for door area data may nol add to totals because of rounding. 



Retail Sales 

Retail sales data for North Dakota are not available. 



TABLE 7.-Retall Sales. United States and North Dakota Through Fourth Quarter, 1978 




_Hillioni of dollars, not seasonally adjusted 
219,020 



Percent change 




n.a.: Data not available. 



Source: U.S. Department ol Commerce, Bureau of Census. 



TABLE 8.-Buslns Incorporations and Failures. United States and North Dakota Through Fourth Quarter, 1978 



New business incorpoiatlont 

Tolil number of builnwj fillurn 

Current liabilities thousands of dollars) 

Average liability per failure (thousands of dollars) . 

Builnwi fif lurtt br Induitry 

Mining and manufacturing 

Construction 

Wholesale trade ".".'.'"". 

Retaillrade, [_[ 

Commercial services 



n,a.: Data nol available, 
Somce: Bun & Bradslreel, inc. 





United Slates 




North Dakota 


U.S. 


Slale 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 

1978:111 


197?:IV- 

197S.IV 






Hot seasonal! 


adjusted 

^^M*taVH 


r""*"^^^" p i 




Percen 


1 change 


1M.4U 


n.t. 


195 


217 


262 


n.i. 


1.2 


34.4 






1,6*4 


n.i. 


11 


5 


6 


n.t, 


-9.5 


-45,5 






484,296 
288' 


n.a, 
n.a, 


1,128 
103 


461 
92 


530 
88 


IU. 


-44.2 

-384 


-53.0 










248 




















319 




4 






n.a. 


-10.1 











191 










n,a, 


1.0 





_ 


_. 


688 










n.a, 


-27.1 








_ 


238 










n.a. 


-4.2 


50.0 





_.__ 


^" 


* " , 


n^^ 


* " ii ii 




1 I. .., 


n,a, 

"" i- 


-24.0 












NOTE.-Thii table may nol be reproduced without Ihe permission ol Dun & Bradslreel, Inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



Retail sales 



1977:IV to 1978:IV 



.- - 



government 

-Up 11.1% in Cincinnati and 10.2% in Cleveland vs. 8.9% in U.S. 
Up 5.2% vs. 3.9% in U.S., to 4.8 million 

-Down 25,000, to 245,000 

-Rate down to 4.8% of labor force vs. 5.5% U.S. rate 

-Total valuation of contracts up 29.2% vs. 16.8% in U.S., to $2.0 

-Sly all major construction categories in State strong 
iNumbUof dwelling-unit starts up 26.0% vs. little change ,n U.S., 

to 16,702 
-Up 13-2% vs. 11.2% in U.S., to over $!1.2 billion 
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Analysis 



Personal Income 



Total p ers onal income (seasonally adjusted at annual rates) increased 
lucent from 1977:IV to 1 978:1 V, 1.3 percentage points ess thanin 

? r?u',r (ta , ble 2) ' In I978:IV ' the State>s P*on!il income totaled 
W7.y billion, for an increase of $8.9 billion since 1977:IV. Changes in 
nearly all major income components were below those registered in 
corresponding components nationally. 

Since the last national business cycle peak (1973:IV), Ohio's economy 
has mcreased slowly; the increase in nonfarni income was 1 percent less 
than nationally, ranking Ohio 41st among all States. 

Consumer prices from 1977:IV to 1978:IV increased 11.1 percent in the 
Cincinnati metropolitan area and 10.2 percent in Cleveland; both of 

ft^h. iT?rT W6re Wdl ab - Ve the national increase of 8 - 9 P erce t 
(table 3). If the average price increase in these areas 10.7 percent is 



Chart l.-Psonal Income, Percent Chum, 1977:JV-1978:IY 

[Seasonally adjusted] 

Fncinl 



14.0 

13. a 

It.O 
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^ 

1 
I 


10.0 - 

1.0 
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1.0 - 
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1.0 
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Iota) Personal 
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+- | -J - 

Manufacturing p riwte Gowrnment 

. Waget tnt Salaries 



used as an indicator for price movements in the State, real lolnl person 
income in Ohio increased only 0.6 percent from year to year, well Me 
the national average increase of 3.7 percent. 

Wage and salary disbursements (payrolls) increased 1 1.5 percent in ll 

i u-n SUS 'i?' 6 percent in the Nation - In I978:1V . Pyolls total, 
459.3 billion, for an increase of $6.1 billion from year to your. 

Manufacturing payrolls increased 12.4 percent versus 13.3 pace 
nationally; weakness extended to both durable and nondurublc gooti 
Durables manufacturing payrolls increased 14.6 percent versus 15 
percent nationally; this small lag was important inasmuch as dumb 
f ? ds . P a yws accounted for 30.3 percent of all of Ohio's payrolls 
iy/H:lV versus a national weight of 17.8 percent. Nondurable goo< 
payrolls increased 6.4 percent in Ohio versus 10.0 percent in the Ntilio 
among all States, Ohio's increase ranked 42nd. 

Private service-type payrolls increased 1 1.2 percent in Ohio vcr.sus 3 3 
percent in the Nation, Weakness was particularly pronounced in trnt 
and in services. In contrast, Ohio's payroll increase m Lrnnapormiloi 
communication-public utilities was 1.1 percentage points more ilia 
nationally. 

Construction payrolls increased 18.9 percent in Ohio versus 20. 1 percer 
nations y. Similarly, government payrolls increased less in Ohio lha 
nationally, with payroll gains in both Federal Government and Slal 
and local government lagging corresponding gains nationally. 

With the economic advance continuing in both the State and In 
Nation, Mate unemployment insurance benefits declined 42.3 percent ii 
Ohio and 30.3 percent in the Nation. 



Chart 2.-Consumer Price Index, Percent Change, 1977:IV-1J78;IV 
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Chart 3,-Tota) Personal Income 

[Seasonally adjusted] 



Chart 4. -Industrial Compel It ion of Vli| and Saliriet: Ohio 

[Seasonally adjusted] 
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TABLE Z.-Personal Income, United States and Ohio Through Fourth Quarter, 1978 










T - "~ ~ 


United States 


Ohio 


U.S. 


State 


U.S. 


State 




1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


I97f: V- 
1978 IV 






Millions of dollars, seasonally adjusted at ann 


al rales' 

^^ i^""*" 

85,033 

773 

84,260 

85,033 

57,431 
6,078 
4.538 
580 
3,958 
10,274 
10,615 
301 
3,422 
-481 

57,431 
189 
57,243 
644 
3,038 
23,120 
17,158 
5,961 
22,608 
3.693 
9,179 
2,268 
7,263 
7,732 
1.909 
5,822 
101 

*~ 




87,860 

1.025 
86,835 

87,860 

59,297 
6,299 
4,913 
822 
4.091 
10,529 
10,805 
320 
3,499 
-485 

59.297 
198 
59,098 
668 
3,084 
23,975 
17,952 
6,023 
23,362 
4,161 
9.401 
2,330 
7.470 
7,908 
1,984 
5,924 
100 

i i 


MMPBBMAH 

12.4 

47.9 
11.9 

12.4 

12.1 
17.0 
21.5 
66.6 
12,8 
12.3 
8.8 
-24.0 
14.8 

12.1 

8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 

i 


Percen 

| 


change' 






1,583,508 

31,224 
1,552.284 

1,513,508 

1,013,216 

96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,648 
276,112 
176,216 
99.896 
455,764 
76,584 
170,888 
54,452 
153.840 
201,252 
68,176 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 

125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7.939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 , 
173.396 
215,083 
73,003 
142,080 
3,685 

. 


77.379 

602 
76,777 

77,379 

52,487 
5.323 
4,008 
421 
3.588 
9,299 
9.757 
395 
3,063 
-432 

52,487 
177 
52,310 
529 
2.633 
21,101 
15,507 
5,593 
20,547 
3,646 
8,316 
1,991 
6.594 
7,415 
1,801 
5,614 
86 


78,950 

818 
78.132 

78,950 

53.160 
5,464 
4,261 
63S 
3,623 
9,505 
10,079 
555 
3,083 
-437 

53,160 
176 
52,984 
489 
2,594 
21,327 
15,667 
5,660 
21.017 
3.704 
8,456 
2,079 
6,778 
7,467 
1,874 
5,594 
89 

11 


9.9 

28.5 
9.7 

9.9 

9.4 
14.2 
13.2 
37.8 
10.3 
10.5 
8.8 
-23,9 
11.7 


12.6 

26.3 
12.3 

12.6 

12.6 
16.4 

18.9 
31.3 
15.3 
12.8 
8.2 
-30.3 
15.1 


1U 

Z5.3 
11. 1 

11.3 

115 

15.3 
153 

28,9 
12.9 
10.8 
7.2 
-42-3 
13.5 

11.5 
12.5 
11.5 
36.6 
18.9 
12.4 
US 
6.4 
11.2 
12.4 
1!.2 
12.1 
10.2 
5.3 
5.9 
5.9 

I 13.fl 
i - 




























9.4 
6.8 
9.4 
21.8 
15.4 
9.6 
10.6 
6.6 
10.0 
6.9 
10.4 
13.9 
10.2 
4.3 
6.0 
3.7 
1S.3 


12.6 
10.6 
12.6 
33,9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 

-. 1 i - 




Farm 
Nonlarm 


Mining ' 
Construction 
Manufacturing 


Nonduralilesoods 


Ttansporlalion, communication, and public utilities 




Services 
Government 


Slale and local ... 
Other -' 


133,076 
3,216 

.^ ^ 



1, Detail nay not add lo totals because of rounding. 

2, Based on unrounded dala, 



Division. 



TABLE 3. 



.Consumer Price Index, United States and Ohio Through Fourth Quarter, 1978' 




NOTE -Unrevised data are used for the quarters prior to January 1978, and revised data are used for 
subsequent quartets. Users are advised to exercise caulinn *nen maHmj comparisons or time. 
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Labor Force 



Ohi < 






sr==i=r;c=.i^- - 






Chiri 5,-Li6*r Fiw, Employiwnt, and Unemployment, 1978:IY; 



Ohio 



Millions 



6.0 



4.0 



2.0 



0.0- 






labor Farce 



UnemploymMl 



10.0 - 
R.O 
6.0 

4.0 

2.0 

0.0- 



Chirt 6,-Unemployment Ratet, 1977:IV-1978:IV 
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TABLE 4.-labor Fttrca. United 



Constfuclion 

Man ufaclu ring ........... .~'.".' 



7fl7 
4,032 

19,986 
4,761 

19,152 
4,852 

15,539 

15,434 



899 
4,488 

20,722 
4,971 

20,015 
4,756 

16,215 

15,656 



Wholesaleand retail tfade 

Finance, insurance, and real es'laie 
Services 

Gowrament 



Civilian lilnr Fores' . 
Tolal emplaned .. 

Total unemployed 
^Jtent unemplayed 




.3 


2.2 


4.2 


;.s 


.2 


2.0 


H,2 


IIF 


.4 


7.2 


11.3 


It 


1 


1.0 


3.7 


IS 


8 


1.3 


4.4 


3.7 


3 


3.1 


4.5 


3,1 


8 


3,5 


-2,0 


41 


6 


4.0 


4,4 


12 


1 


-.6 


1.4 


8 


2 


2.2 


3,1 


4.4 


1 


2.6 


3.9 


5.2 


8 


-5.1 


-8,8 


-9? 
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Chart 7.-CMIIan Labor Force 



Chart 8.-Civl1!an Employment 
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Chart 9. Unemployment Rate 



Chart lO.-tndustrial Composition of NonagriculUiral Employment: Ohio 
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Commercial Banking 

Due lo changes in the data reporting practices of the Federal Deposit Insurance Corporation 
the commercial hanking data arrived too late for this report lo include the commcrchl 
banking discussion and the commercial banking charts II, 12, and 13 The commerci'il 
banking table 5 is shown below. 



TABLE ^-Commercial Banking Indicators, United States and Ohio Through Fourth Q^rtor 1978 


U 1 


garr 
P 






United Stales 




Olilo 


US. 


Stjl* 


1977:IY 


19781V 


1977:111 


1977:IV 


1978:111 


1978:IV 


1377,111 
I9/8IH 


\VJ<t~ 
Wl-.t 




Million 

n,i, 

n.a, 
n.a, 
n.a. 
n.a, 
tu. 
n.a. 
n,a, 
n,a. 

D.I. 

n,a. 
n.a, 

i-.ii,^._ 


ol dollars, not s 

22,274 

5,756 
6,989 
7,849 
4,883 
423 
2,542 
426 
1,255 

34,214 

11,549 
22,665 


"asonally adju 

22,894 

5,897 
7,267 
8,119 
5,055 
431 
2,633 
408 
1,204 

36,264 

13,125 
23,139 


led' 

*""""BiH^mH 

25,632 

6,609 
8,196 
8,959 
5,643 
451 
2,365 
455 
1,412 

37,535 

12,576 
24,959 


M, 

n.a. 
n,a, 
n.a, 
n,a. 
n,a; 
n,a. 
n.a. 
n,a, 

n,i, 
n,a, 

IU, 




P(M 


!<*i-*i* 






610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
$9,947 

925,511 

377,683 
. 547,828 

ii. 


Commenialandiriduslrial 


16,3 

H.2 

20,2 
19.9 
21,3 
10.7 
19.0 
E.8 
6.0 

n.$ 

10.2 
12.3 


1S.1 

N8 
17.3 
14? 
155 

61 
\Jl 
6* 

US 

9.1 

89 
101 







Loans to individuals 


Realeslale 


Residertliaf 


Farms ,., 


Oilier 


Farms, eicludinj; real estate 


Ottei 


ToUtdepoiilj 


Demand 


Time and savings 







1. D-eiaif may mil add to folals because ol rourdirg. 

2, Based on unrounJed dala. 
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national increases. 
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construction contracts in Ohio increased about 16 percent versus about 
4 percent in the Nation. 

The valuation of nonbuilding contracts increased 48.8 percent versus 
22.2 percent in the Nation. Only 11 States had larger me cases Pa t y 
accounting for Ohio's large increase was an increase of 3 1.5 perc, nt in 
the valuation of street and highway contra els. In I ^Nation, 
valuation of street and highway contracts declined 16.3 percent. 

Chart 14.-Construction Contracts-Total Valuation 
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Cha rt i5.-Con 5 lruction Contracls-Valuation of Contracts by Type: Ohio 
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Chart 16.-Conslruct!on Contracts: Valuation of Contracts and 



Number of Dwelling Units Started, Percent Chanje, 1977:1V~1978:IV 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Up 14.1% vs. 12.6% in U.S., to $21.2 billion 

Mining payrolls up 32.3% vs. 33.9% in U.S. 

Up 9.2% in Dallas vs. 8.9% in U.S. 
Up 1.8% vs. 3.9% in U.S., to 1.2 million 

Down 15,000, to 38,000 

Rate down 1 .3 percentage points, to 3.0% of labor force vs. 5.5 k in 

U.S. 
-Total valuation of contracts up 26.9% vs. 16.8% in U.S., to $719 

Valuation of nonresidential contracts doubled vs. 15.8% gain in 

U S due to hospital contract in Tulsa County 
Number of dwelling-unit starts up 18.2% vs. near stability in U.S., 

to 7,595 



TABLE l.-Summary of Economic Indicators, United States and Oklahoma Through Fourth Quarter, 1978 
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All indicators, encefl incor 
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6,149 
6,2 
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445,772 
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109,411 
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5,605 
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45,459,773 
443,075 
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n.J. 

201.8 


17,825 
10,696 
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5.0 
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12,009 
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7,274 
n.a. 
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Consumer Price Index (1967 = 100): 







12 h 6 


12,762 


12.1 


1,214 


1,207 


4.1 


42 


38 


-9,8 


3.4 


3,0 


8,825 


n.a. 


16.3 


13,603 


n.i. 


11.5 


759,228 1 719,298 


14.5 


7,630 


7,595 


1,0 


11,1, 


n.i. 


10.3 


1,434 


n.a, 


8.2 


40 


iij. 


-9.5 


1 101 1 


900.7 


7,9 



3.3 
-31.5 

18.7 

13.3 
4,6 
4.9 

59.2 
11.1 

8.2 



12.G 
3,9 



16.8 
-.6 
11.2 



8.9 



n.a,: Data not available. 
Source: See tables 2 through 8, 



Chart 3. Total Personal Income 
[Seasonally adjusted] 
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Chart 4. Industrial Composition of Wages and Salaries: Oklahoma 
[Seasonally adjusted) 
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TABLE 2.-Personal Income, United Stales and Oklahoma Through Fourth Quarter, 197S 
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1. Detail may not add ID totals because ol rounding. 

2. Based on unfounded data, 



SOWCE: U.S. Department o4 Commeice, Bureau ol Economic Analysis. Regional Economic Measu 
Division. ! 



TABLE 3. Consumer Price Index, United States and Oklahoma Through Fourth Quarter, 1978' 





United Slates ' 


Oklahoma 


U.S. 
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U.S. 


1977: IV 


1978:IV 
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Index, 1967=100, not seasonally adfusled 


Percent ciiange 
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7.9 


8.2 


8.9 


Dallas 


182.4 


113.8 


197.3 


200.7 



1. Consumer Price Indexes are shown for Ihe most relevant SMSA(s) (OF which data are available. 

2. Aveiage lor 85 representative urban areas based on the 1970 Census of Population. 
Source: U.S. Department of Labor, Bureau ol Labor Statistics, 



rfOIE.-lPnieviieif data are used lor the quarters priof to January 1978, and revised data are used 
subsequent quarters. Usets are advised In exercise caulion when mailing comparisons over lime, i 
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Labor Force 



' ' UKiafIomas eiv "*n labor force increased 5 Kansas and Smith n t i i i 

;..".:, *:il Wo* the Nation's li-percent advance (table 4). Total Oklahoma in 1978 IV "" unci "' lJ 3' IIICJl1 " Ilia 
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^"'^^Tf 1 '^ <7ulsa P C^ 
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Chart 6,-Un&mploymert| Ratw, 
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Chart 7.-Civilian Labor Force 



Chart 8,-Civilian Employment 
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Chart 9.-Unemployment Rate 



Chart 10,-lndustrial Composition of Nonatricullural Employment: 
Oklahoma 
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Construction 



The total valuation of contracts in Oklahoma rose 26.9 percent from 
I977-1V to 1978-.IV, exceeding the Nation's gain by 10 percentage 
points, to $719 million (table 6). National construction costs rose about 
1 3 percent during the same timespan; if this rise reflects the advance 
throughout Oklahoma, the real valuation of contracts rose about 14 
percent in the State versus a national rise of about 4 percent. 

The valuation of nonresidential contracts in the State doubled from 
1977:IV to 1978:IV. Oklahoma's gain far exceeded the Nation's 15.8- 
percent average gain and ranked second only to the gain in Louisiana. 
In 1978;IV, the valuation of nonresidential contracts totaled $205 mil- 
lion, including a $42 million contract For a hospital in Tulsa County. 

The valuation of residential housekeeping contracts rose by one-fifth, 
exceeding the Nation's gain of 15.6 percent, to $315 million. The 



number of dwelling units started rose 18.2 percent, or almost 1.20C 
units to 7,600. The State's gain ranked among the largest in the Nation, 
Nationally, in contrast, the number of dwelling units started was almosl 
unchanged at a high level. The valuation of contracts for additions and 
alterations to residential housekeeping units rose 29.9 percent, twice the 
national average, to $121 million. 

The only major construction market in the State that registered i 
decline in the valuation of contracts was nonbuilding. The valuation o 
these contracts declined 37.3 percent, one of the largest declines amonj 
all States and in sharp contrast to the Nation's 22 2-percent averag. 
eain The valuation of street and highway contracts declined by almos 
one-half versus a 16.3-percent decline nationally. The large declini 
contributed substantially to the weakness in the States nonbuildin] 
market. 



Chart 14.-Constmctlon Contracts-Total Valuation 



Chart 15,-Constructlon Contracts-Valuation of Contracts by Type: 
Oklahoma 
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.-Construction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Pr*t Change, 1977:IV-978:IV 
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TABLE 6.-Conslruetion Contracts, United States and Oklahoma Through Fourth Qiiarlor, 1978' 
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Ita.teitiat fcouseteeflmg, addilions and alterations: 


A 1 ! alter contracts- 






feientul housekeeping: 








ReiiJ*ri|j3l nonhousekEepinj, 






NcnrtS'fcnlial 






Ncnbl-Jifi|: 




Starts and Higtiwys- 


Vali/ation (thousands of dollars) 











1. Contfscls slaild or eipecled (o slart within 60 days. 

2. Percent changes lor floor area based on unrounded dala. 



lur 



Retail Sales 

Retail sales daUi for Okliilmimi nrc mil iivuiliihlc. 
TABLE 7.-Rfltall Sales. United State* unil Oklahoma Thiough Fourth Qnarlif. \m 

United Stales 




na.: Data no! available. 



no 
ill 



fll 


HI 

'1* 


ft 




Source: U,S, DciHrlmnl l Cummtiri, HUIMU M 

TABLE 8,-Buslness Incorporations and Fallurej, United Statei 



and Oklahomt Throujh fourih Quiriir. 



i'SOrrt 



Hnrliii!inilnip<mtionj., 
TolilnumS(folbuitnefaHur 



. 
tfuction ............ .................................................................... 

wale trade... ................................................................ 

llrade .............. ""_" ................................................ : ................. '" 

'cial services ...... '.'.'.'.".[ ................................................................. 



u,'- Data not available 
: Dun 4 Bradslreel, Inc. 




April 1979 
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OREGON 



Personal income 



Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Up 34.8% vs. 12.6% in U.S., to $20,1 billion 

Government payrolls up 8.9% vs, 6.9% in U.S. 

Nondurables manufacturing payrolls down 0.4% due to paper 

workers 1 strike 

Portland index up to 207,8 in 1978:IV (1967=100) 
Up 6.9% vs. 3.9% in U.S., to 1.1 million 

Up 1,000, to 74,000 

Rate down 0.3 percentage point, to 6.1% of labor force vs. 5.5% in 

U.S. 
Total valuation of contracts up 25.0% vs. 16.8% in U.S., to $599 

million 
Valuation of nonresidential contracts up 92.8% vs. 15.8% in U.S., 

to $150 million 
Number of dwelling-unit starts down 1 1.4% vs. near stability in 

U.S., to 7,299 



TABLE l.-Summary of Economic Indicators, United States and Oregon Through Fourth Quarter. 1978 



Total personal income (millions of dollars) 

Total wages and salaries (millions of dollars) 

Civilian employmenl (thousands) 

Unemployment (thousands) - 

Percent unemployed (unemployment/labor force) 

Total loans (millions of dollars) 

Tola! deposits (millions ol dollars) 

Total valuation of conslruction contracts (thousands of dollars) 

P walling units started (number) 

Total (Blail sales (millions of dollars) 

New business incorporations (number) 

Business failures (numbei) 

Consumer Price Inden (1967 = 100): 
U,S. city average 



Portland 





ni ed Slates 


Oregon 


U.S. 1 SUle 


US | State 


1977:IV 


I978:IV 


1977:111 


1977:IV 


1978:111 


1978:ltf 


1977:111- 
1978:111 


1977:IV- 
19J8:IV 


' All indicators, except income, not seasonally adjusted ^ 


^PP 


1 T 


change 

P^^HM 


^^tf^B 


^n ^^^a"^ 

1,533,508 
1,013,216 
$2,442 
6,149 


1,782,519 
1,140,696 
96,010 
5,605 


16,715 
10,705 

1,073 
74 


17,544 - 
11,342 
1,067 
73 


19,316 
12,408 
1,130 
64 


20,136 
12,962 
1,141 

74 


12.4 
12.1 
4.1 
-9.8 


15.6 
15.9 
5.3 
-13.3 


12.S 
12.6 
3.9 
-8.8 


14.8 
14.3 
6.9 
2.2 


6.2 


5.5 


E.4 


6.4 


5.4 


6.1 










10,502 


n.a, 


5,043 


5,441 


6,186 


n,a. 


16.3 








925,511 
38,313,111 


n.i. 
45,459,773 


7,282 
8Z4.274 


7.766 

479,460 


8,272 
774,864 


ii.a, 
599,495 


11.5 

14.5 


-8.0 


16.8 


25.0 


445,772 


443,075 


10,138 


8.234 


8,653 


7,299 


1.0 
10.3 


-14.6 


11.2 




197,031) 


219,020 


n.i. 


n,i, 














109,411 


n.a. 


1,406 


1,508 


1,709 
38 


n.i. 
n.i. 


8.2 
-9.5 


-28.3 








1,684 


M, 
































7.9 | 1 







^^ ^ ^^ 


^ - 


. '^" 


I, m,2- 


1 m.i .- 




ill i ' 



n.a.; Data not available. 
Source: See tables 2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



Toiul personal income (seasonally adjusted al annual rates) in Oregon 
increased 14.8 percent from 1977:IV to I978:IV, leading the Nation's 
increase by over 2 percentage points ((able 2). In I978:IV, Oregon's 
personal income totaled $20.1 billion, up $2.6 billion since 1977:IV. The 
Consumer Price Index for the Portland metropolitan area (which in- 
cludes Clark County, Washington) increased to 207.8 in I978-IV 
(1967=100). from 202.2 in 1978:111 (table 3). 

Since the last national business cycle peak in 1 973:1 V, Oregon's 
economy has grown more rapidly than the Nation's; the increase in the 
State's nonfarm income was 23 percent more than nationally, ranking 
Oregon ninth among all States. 



Chart l.-Pmonil Income, Percenl Chanje, 1977:IV-1978:IV 

[Seasonally adjusted] 
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Wage and salary disbursements (payrolls) increased 14.3 percent in 
Oregon from 1977:IV to 1978-.IV, to $13.0 billion. Payrolls in all but lw*> 
major industries increased faster in the State than in the Million. 
Construction payrolls increased 28.5 percent, one of the largest gains in 
the Nation and over 8 percentage points above the national fiiiin. 
Federal Government payrolls increased 10, 6 percent, compared wilh 7,1 
percent nationally, to $561 million, Slate and local government pay- 
rolls increased 8.4 percent versus 6.8 percent nationally; Live level 
reached $1.8 billion in 1978:IV, when it accounted for more than L-l 
percent of all payrolls in the State, Trade payrolls increased 16.3 
percent, over 2 percentage points above the Nation's gain, to $2,5 hit- 
lion. Transportation-communicalion-public utilities payrolls increased 
1 1.8 percent, marginally above the national average increase. Durables 
manufacturing payrolls increased 18.8 percent versus 15.2 percent 
nationally, to $2.9 billion, Services payrolls registered a 12.2-perccnl 
increase, 0.5 percentage point below the Nation's gain. 

Reflecting the adverse effects of a lumber and paper mill strike tliul 
lasted all of I978:IV, payrolls in nondurables manufacturing declined 
0.4 percent from year to year. The decline was larger only in 
Washington, a State also affected by the strike. 

With Oregon's overall economy expanding, State unemployment 
insurance benefits declined 9.1 percent, compared wilh a 
decline of 30.3 percent, to $100 million 



Chart 2.-Coniumer Price Index, Percent Chanie, 1977:IV- 1978:IV 
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Chart 3.-Tolal Personal Income 

[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: Oregon 

[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Oregon Through Fourth Quarter, 1978 






United Stales 


Oregon 


U.S. 


Stale 


U.S. 




197MV 


1978: IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


1917: 
1978 




Millions of dollars, seasonally adjusted at annual rales' 




Percent c 


Itange* 




1,583,508 

31,224 
1,552,284 

1,583,501 

1.013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,126 
62,212 
-401 

1,013,216 
7,176 
1 ,006,040 
14,048 
55.648 
276,112 
176,216 
99,896 
455.764 
76,584 
170,888 
54,452 
1 S3, 840 
201,252 
68,176 
133.076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233.750 
7,753 
71,610 
-473 

1, 140,696 
7.939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215.083 
73.003 
142,080 
3,685 


16,715 

295 
16.420 

16,715 

10.705 
923 
1,228 
91 
1,138 
2,311 
2,454 
144 
746 
-160 

10,705 
188 
10,516 
28 
622 
2,833 
2,177 
65G 
4,854 
837 
2,089 
513 
1,415 
2 r 129 
493 
1,636 
50 


17,544 

381 
17,163 

17,544 

11,342 
1.001 
1.332 
165 
1.168 
2,364 
2,470 
UO 
789 
-176 

11,342 
200 
11,142 
30 
665 
3,088 
2,403 
685 
5,111 
895 
2,168 
556 
1,491 
2,196 
507 
1,690 
52 


19,316 

543 
18,773 

19,316 

12,408 

1,123 
1,610 
312 
1,297 
2,598 
2,660 
95 
890 
-193 

12,408 
212 
12.196 
37 
795 
3,357 
2,689 
668 
5.650 
954 
2,435 
633 
1,628 
2,297 
531 
1.766 
60 


20,136 

618 
19.518 

20,136 

12,962 
1,175 
1,738 
376 
1.362 
2,674 
2,711 
100 
920 
-204 

12,962 
222 

12,739 
41 
854 
3,537 
2,854 
683 
5,856 
1,001 
2,521 
661 
1,673 
2,391 
561 
1,831 
60 


12.4 

47.9 
11.9 

12.4 

12.1 

17.0 
21-5 

6.6 
12.8 
12.3 
S3 
-24.0 
14.8 

12,1 
8.5 
12,1 
26.5 
19.1 
12.1 
13,7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


15.6 

84.2 
14.3 

15.6 

15:9 

21.6 
31.1 
244.9 
14.0 
12.4 
8.4 
-34.0 
19.4 

15,9 
12.7 
16.0 
34.3 
27.9 
18.5 
23,5 
1.8 
16.4 
13.9 
16.6 
23,5 
15.0 
7.8 
7.6 
7.9 
19.8 


12.6 

26.3 
12.3 

12.6 

12.6 

16.4 
18.9 
31.3 
15,3 
12.8 
8.2 
-30.3 
15.1 

12,6 
10.6 
12.6 
33.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14,1 
13.2 
12.7 
6.9 
7.1 
6,8 
14.6 




























































Olnet 



1. Detail may not add to totals because ot rounding. 

2. Based on unrounded data. 



Source: U.S. Department of Commerce. Bureau oi Economic Analysis, Regional Economic Mea: 
Division, 



TABLE 3,-Consumer Price Index, United States and Oregon Through Fourth Quarter, 1978 1 





United Stales 


Oregon 


U.S. | Slate 


U,S,: 




I977:IV 


1978: IV 


1977:111 


1977;IV 


1978:111 


1978:1V 


1977:111- 
1978:111 


197 
1 


Index, 1967 100, not seasonal adjusted 




Fercen 


change f 




185.3 


201,1 










7.9 





8.9 


Portland 


_ _ 





202.2 


207.8 



1. Conwmer Price Indexes are shown lor the most relevant SMSA(s) lor which dala are available. 

2. Average for 85 representative urban areas based on the 1970 Census of Population. 
Sinuce; U.S. Department ol Labor, Bureau ol Labor Statistics. 



HOIt-Umliad 1 data ,n urt for the ^^ 
subsequent quarters, Users are advised to iMraie 



when 



Hm 
over lime. 
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STATE QUAKitKLY buunumii; 



Labor Force 



From I977:1V to 1978:IV, Oregon's civilian labor force increased 6,6 
pcrccni, more than hvice [he national advance; only two States 
registered larger advances {table 4). Total employment increased just 
over I.I million, for a 6.9-percent advance. Oregon's employment 
advance also ranked third among all States and was 3 percentage points 
above ihe national average advance. 

With employment increasing by 74,000 and the labor force increasing by 
75.000, the number of unemployed increased by 1,000. The 



unemployment rate declined 0.3 percentage point, to 6.1 percent of the 
labor force. Nationally, the unemployment rate declined from 6.2 
percent in I977:IV to 5.5 percent in 1978;IV. 

Across the State, unemployment rates varied somewhat. According to 
preliminary data for December 1978, unemployment rates m the major 
metropolitan areas ranged from 5,3 percent in Portland to 7.4 percent in 
Eugene-Springfield. 



Chart S.-Ubw Force, Employment, and Unemployment, 1978:IV; Orejon 



Chart ^-Unemployment Rates, 1977:IV-1978;IV 
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M.210 
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4,032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434 

91,591' 

92,442 
6,149 

6.2 

fc 


1978:IV 

-- 

Thousands ol 

' 

17,701 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 

1,,- 


1977:111 
persons, noise 

944 

2 

45 
215 
55 
228 
59 
164 
175 

1,147 

1,073 
74 

6.4 

M^ 


1977:IV 

~ 

sonally adjus 

^^^^^m 

2 

2 
44 
212 

55 
234 
59 
166 
191 

1,139 

1,067 
73 
6.4 

" ' in 


1978:111 

ed 1 

i n 

997 

2 

52 
227 
58 
239 
63 
174 
182 

1,195 

1,130 
64 
- ^ ., 


1978:IV 

i 

>^^ M^^^M 

1,024 

2 
53 
221 
59 

251 
65 
175 
200 

1,215 

1,141 

74 
6.1 


1977 
197 

^^H 

4.3 

8.2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3,2 

4.1 
-9.8 


III- 
8:JII 


I97HV- 

I978:IV 


Percenl change' 


5.7 

10.5 

16.2 
5.3 
5.7 
4,9 
7.0 
5,7 
3.9 

4.1 

5,3 
-13.3 


4.2 

14.2 
11.3 
3.7 
4.4 

4,5 
-2.0 

4.4 
1.4 

3.1 

3,8 
-8.8 


6.5 

II. 1 

19.1 
4.4 
69 
7.3 

10.0 
5.6 
4.4 

6.6 

6.t ' 
2.2 



April 1979 



Chart 7.-C1vilian Labor Force 



Chart S.-CMIian Employment 
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Chart g.-Unemploymsnt Rate 



Chart LO.-lndustrial ComposlLlon of Nonagrf cultural Employment; Oreeon 
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STATE QUARTERLY ECONOMIC DEVELOPME NTs 

Commercial Banking 



Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5.~Commerclal Banting Indicators, United States and Qrefon Through Fourth 



196,317 

140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925.511 




1 Mai maj MI add to totah becauw of loundimi 
t Biied on wMowMfri ftu. 

US. fritral Dtpwit Insurance Co W falion. 
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22.7 
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^Ik 
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Construction 



From 1977:IV to 1978:IV, the total valuation of contracts in Oregon 
rose by one-fourth, exceeding the Nation's 1 6.8-percent average gain, to 
$599 million (table 6). National construction costs rose about 13 percent 
during the same timespan; if this rise reflects the advance throughout 
Oregon, the real total valuation of contracts in the State rose about 1 2 
percent versus about 4 percent nationally. 

The dollar gain in the valuation of nonresidential contracts accounted 
for over one-half of the State's year-to-year dollar gain in the total 
valuation of contracts. Nonresidential contracts in Oregon rose 92.8 
percent from $78 million to $150 million compared with 15.8 percent 
nationally. Oregon's percent gain was exceeded in only two States- 
Louisiana and Oklahoma. 

The valuation of contracts for additions and alterations to residential 
housekeeping units rose 25.9 percent, 1 1.3 percentage points more than 

Chart R-Construction Contracts-Total Valuation 



nationally, to $112 million. The valuation of residential housekee 
contracts rose 14. 6 percent, lagging the national rise by only 
percentage point, to $285 million. In contrast, the number of dwe 
units started in the State declined 11.4 percent, one of the la: 
declines among all States, to 7,300 units. Nationally, the numbt 
dwelling units started was almost unchanged at a high level. 

Nonbuilding contracts declined 22.8 percent in valuation from yei 
year, to $46 million. This was the only decline registered by a IT 
construction market in the State. Nationally, nonbuilding contracts 
22.2 percent in valuation. A major component of nonbuilding contr 
streets and highways, declined 39.7 percent in valuation, to $13 mil 
Nationally, the valuation of street and highway contracts declined 
percent. 



Chart 15.-Cojis1ructlon Contacts-Valuation of Contracts by Type: Or&gon 
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Chart 16.-Constfuction Contracts: Valuation of Contracts and Number of Dwelling Units S l 
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TABLE 6.-Conslructlon Contracts, United States and Oregon Through Fourth Quarter, 1978' 



Conliacls slatted or expected to start within 60 days. 
2. Percent changes lor I[oor mi based an unrounded data. 





United Slates 


Oregon 


1 977:1 V 


I978:IV 


1977:111 


1977:IV 


1978:111 


Not seasonally adjusted 




31,913,111 

7,707,987 

62,789 
31,205,124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338,637 
8,46? 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2.303,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


824,274 

93,160 

853 
731,114 

17,303 

249 
10,138 
302,322 
11,827 

9 
31,032 
854 

324 
166,759 
4,622 

271 
231,001 

115 
38,945 


479,460 

88,607 

678 
390,853 
13,387 

232 
8,234 
248,545 
9,676 

3 
4,366 
149 

277 
77,804 
3,562 

166 
60,138 

57 
20,986 


774,864 

117,803 

946 
657,061 
17,620 

211 

8,659 
308,944 
11,409 

5 
2,050 
61 

393 
182,145 
6,151 

337 
163,922 

120 
37,269 


Residential housekeeping, additions and alterations: 


All other conlncts: 




Floor area (thousands of square (eel) 


Residential housekeeping: 
Number otconlracls 


Number ol dwelling units 


Valuation {thousands of dollars) 


Floor area (thousands ol square feet).,. . . 


Residenlial nonhousekeeping. 
Number ol Contracts 


Valuation (thousands ol dollar) 


Floor area (thousands of square leet) 


Konresidenlial: 
Numberolconlracts 


Valuation (thousands ol dollars) 


Floor area (thousands ol square leet) .... 


Nonbuildmg: 
Number ol contracts 


Valuation (thousands ol dollars).., 


Streets and Highways: 
Number of conlracts 


Valuation (Ihousands of dollars) 


L 



599,495 
111,595 

694 

487,900 
15,844 

202 

7,299 

284,890 

10,531 



6,551 

192 

363 

150,012 
5,120 

121 
46,447 

37 
12,647 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company 
NOTE.-Detail lor floor area data may not add to totals because ol founding, 
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Retail Sales 

Retail sales data for Oregon are not available. 



TABLE 7.-Retall Sales. United States and Oregon Through Fourth Quarter, 1978 



Millions ol dollars, not seasonally adjusted 




n.a.: Data not available. 



Source: U.S. Department ol Commerce, Bureau of Census. 



Hewbuilnesilncorpodlloni ................. 

Toll number olbusintittiilmet ........... 

Current liabilities (thousands ol dollars) 
Average liability per failure (thousands ol dollars') '. 



Mining and manufacturing 

Conslruction 

Wholesale trade .............. [ 

Retail (rade 

Commercial services ......... 



n,a.: Gala not available. 
Source: Dun & Bradstieel. Inc. 





United Slates 


Oregon 


U.S. 


Slate 


U.S. 




mi 


1977:IV 


1978: IV 


1977:111 


1977:IV 


1978:111 


I978:IV 


1977:111- 
1978:111 


ISttlV- 
1978:IV 


^"^^"^-W 


Not seasonally adjusted 


Percent 


chance 




' 109,411 


n,i, 


1,406 


1,508 


1,709 


n.i, 


8.2 


21.6 


-__ 


_-- 


1,614 


n,a. 


53 


37 


38 


n.a. 


-9.5 


-28.3 








484,296 
288 


n.a, 
n.a. 


5,316 
100 


6,439 
174 


4,327 
114 


n.a, 
n.a. 


-44.2 
-38.4 


-18.6 
14.0 


__ - 





248 




















319 
191 


n,a. 


15 


13 


6 
9 


n,a, 
n.a. 


-10.1 
1.0 


-14,3 
-40.0 





- 


688 








4 


n.a. 


-27,1 


33.3 








238 




16 


8 


16 


n,a. 


-4.2 


.0 








*' 


'" i , 


i 





3 


n.a. 


-24.0 


-75.0 


i " 


. i * 



NOTE.-This lable may not be reproduced without the permission ol Dun * Bradstreel, Inc. 
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Personal income 

Consumer prices 

Employment 
Unemployment 

Construction 



Retail sales 



1977;IV to 1978:IV 

Up 10.8% vs. 12.6% in U.S., to $94.6 billion 
Private service-type payrolls up 11.3% vs. 13.1% in U.S. 
State and local government payrolls up 1.7% vs. 6.8% in U.S. 

-Up 7.2% in Philadelphia and 10.6% in Pittsburgh vs. 8.9% in U.S 
-Northeast Pennsylvania index up to 198.5 in 1978-.IV (1967=100) 

Up 3.7% vs. 3.9% in U.S., to 5.0 million 

Down 15,000, to 349,000 

-Rate down 0.5 percentage point, to 6.5% of labor force vs. 5.5% in 

U.S. 
-Total valuation of contracts up 10.3% vs. 16.8% in U.S., to $1.6 

-Valuation of nonresidential contracts down 7.9% vs. 15.8% gain in 

U.S., to $324 million . 

-Number of dwelling-unit starts up 14.0% vs. near stability in U.S, 

to 13,709 
Up 8.4% vs. 11.2% in U.S., to almost $11.3 billion 



Tola! personal income (millions of dollars) 

lolal wages and salaries (millions of dollars) 

Civilian employment (thousands) 

Unemployment (thousands) 

Percent unemployed (unemploymenl/labCK force) 

Total loans (millions of dollars) 

Total deposits (millions of dollars) 

lolal valuation ol construction contracts (thousands o( dollars) . 

Dwelling units started (number) 

lolal retail sales (millions o( dollars) .- 

New business incorporate (number) 

Business failures (number) , 

Consumer Price Index (1967=100): 



U.S. city average , 
Northeast Pennsylvania... 
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3.9 


3.7 


364 


370 


349 


-9.1 
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1 --- 
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. 1 ' 
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j 10.6 



n.a.: Data not available. 
Source: See tables 2 through 8. 



314 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to 1 978:1 V, Pennsylvania's civilian labor force increased 
3.i percent, equaling the national average advance (table 4) Total 
Employment increased from 4.8 million to 5.0 million, a 3.7-percent 
idvance that lagged the Nation's advance of 3.9 percent. 

With employment increasing by 179,000 and the labor force increasing 
>y only 164,000, the number of unemployed declined by 15000 The 
nunploynunt rate declined 0.5 percentage point, to 6.5 percent of the 
abor force. In 1978:IV, Pennsylvania's unemployment rate was a full 



percentage point above the Nation's 5.5-percent rate and was one of the 
highest among all States. 

Across the State unemployment rates varied considerably. According 
to prehrmnary data for December 1978, unemployment rates ranged 
from 3.8 percent of the labor force in Lancaster to 9.0 percent in 
Johnstown; the preliminary State rate was 6.0 percent. The two lareest 
metropolitan areas, Philadelphia and Pittsburgh, had rates of 6.1 
percent and 5.1 percent, respectively. 



CM 5.-labr F, Employment and Unemployment, 1978:IV: 
Pwmiylviiila 



Chart 6.-Unemployment Ratet, 1977:IV-I978:IV 
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Chart 9.-Unemp1oymenl Rale 



Chart IQ.-industrlal Composition of NonagrkulUiral Employment; 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
hanking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 
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pii Depcj.1 (nurvw Corporation. 



Construction 



The total valuation oF contracts rose 10.3 percent from 1977;IV to 
1978-IV to $1.6 billion (table 6). The gain in Pennsylvania lagged the 
Nation's gain by 6.5 percentage points. National construction costs rose 
almost 13 percent during this timespan; if this rise reflects the advance 
throughout Pennsylvania, the real total valuation of contracts declined 
about 3 percent in the State versus a national rise of about 4 percent. 

The valuation of non residential contracts declined 7.9 percent from year 
to year, in contrast with a 15.8-percent national gain. Pennsylvania s 
decline totaled $28 million, to a level of $324 million in 1978-.1V. 

The valuation of contracts for additions and alterations to residential 
housekeeping units declined 3.7 percent, the largest decline among all 
States to $522 million. Nationally, addition and alteration contracts 
rose 14.6 percent in valuation. In contrast, the valuation of residential 

Chart ^.-Construction Contracts-Total Valuation 



housekeeping contracts in Pennsylvania rose 19.9 percent, leading 
Nation's average gain of 15.6 percent, to almost $500 million. 1 
number of dwelling units started rose 14.0 percent, or 1,682 units, 
13,709. Nationally, the number of dwelling units started was aim 
unchanged at a high level. 

The valuation of nonbuilding contracts rose 43.2 percent, compa 
with a national gain of 22.2 percent, to $240 million. A ma 
component of nonbuilding contracts, streets and highways, registere 
10.3-percent gain in valuation, compared with a 16.3-percent natio 
decline. 

The valuation of residential nonhousekeeping contracts rose from 
million in 1977:IV to $50 million in 1978-.IV. The national counterj 
rose 44.8 percent. 
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Chart 15.-Construction Contracts -Valuation of Contract* by Type; 

Pennsylvania 
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Chart 16.-Conslruction Contracts 



: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:IV-1978:1V 
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Retail Sales 



and durable goods accounted for over S3.2 billion, 

Pennsylvania Through Fourth Quarter, 1978 

._ 

Pennsylvania 



"'"""" "' dolla f s, not seasonally adjusted 




.: Data not available. 



Source: U.S. Department of Commerce. Sureau of Census. 
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n,a.: Data nol available. 
Source Dun & Bradslreet, Inc. 
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Personal income 



Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Up 11.5%, I.I percentage points less than in U.S. 

Weak increases in private service-type industries and durables 

manufacturing 
Strong increases in government and construction 

Up 7.5% in Boston vs. 8.9% in U.S. 
Up 0.5% vs. 3.9% in U.S., to 414,000 

Down 9,000, to 23,000 

Rate down to 5.2% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 7.7% vs, 16.8% in U.S., to $140 

million 

Most construction categories in State weak 
Number of dwelling units started in 1978:IV was 1,403, with little 

year-to-year change, as in U.S. 



TABLE l.-Summary of Economic Indicators, United Slates and Rliode Island Through Fourth Quarter. 1978 
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Consumer Pfice Index (1967=100): 


Boston 



n.a,; Data not available. 
Source: See tables 2 through 8. 
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Personal Income 
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Chart 2-Cornunw Price Index, Percent Change, 1977:Hr-1978rllT 
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Chart 3.-Total Personal Income 
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TABLE 2.-Personal Income, United Stales and Rhode Island Through Fourth Quarter, 1978 



Total personal income. 



Farm personal income 

Ha ilar m personal income . 



Total personal income. 



Wage and salary disbursements 

Other labor income 

Proprietors' income 

Farm .-. 

Nonfarm , 

Dividends, interest, arid rent 

Transfer payments 

Slate unemployment insurance benefits. 

Less: personal contributions 

Plus: residence adjustment 

Wage and salary disbursements 



Nonlarm , 

Mining 

Construction 

Manufacturing 

Durable goods 

Nondurable goods 

Ptivale sen ice- type 

Transportation, communication, and public utilities 

Wholesale and retail trade 

Fftianc*. insurance, and real estate 

Services 

Government 

Federal 

Slate and local 

Other 



F 

United States 


= 
Rhode Island 


-- 
U.S. 


Slate 


U.S. 


1977:IV 


197B:IV 


1977:111 


1977:IY 


1978:111 


1978: IV 


1977:111- 
1978:111 


197 
l c 


Millions &! dollars, seasonally adjusted at annual rates' 




^^HI^^BHI 


Percent c 

__ 


lange' 


^^^^^^^ 
1,583,508 


w-^^*^^v 

1,782,519 


^^^^ ^^ 

6,394 


6,571 


3,171 


7,325 


12,4 


12.2 


12.6 


31,224 


39,451 


6 


7 


6 


. 7 


47.9 


.4 


26.3 


1,552,284 


1,743,068 


6,388 


6,565 


7.165 


7,318 


11.9 


12,2 


12.3 


1,583,508 


1,782,519 


6,394 


6,571 


7,171 


7,325 


12.4 


12,2 


12.6 


1,013,216 


1,140.696 


3,946 


4,059 


' -1.446 


4,552 


12.1 


12.7 


12,6 


96,016 
105,953 
23,636 


111.719 
125,995 

31.044 


379 
272 
1 


395 
277 
1 


445 

299 



456 
310 
1 


17,0 
21.5 
66.6 


17.4 

9.9 
-52.9 


16.4 
18.9 
31,3 


82,317 
214,992 


94,951 
242,442 


271 
824 


276 
843 


298 
911 


309 
933 


12.8 
12.3 


10.1 
10.6 


15.3 

2.a 


215,944 


233,750 


1,097 


1,120 


1.214 


1,216 


a a 


10.7 


8.2 


11,128 


7,753 


87 


91 


99 


83 . 


-24.0 


14.1 


30.3 


62,212 


71,810 


280 


286 


322 


325 


148 


14.9 


15.1 


-401 


-473 


156 


163 


178 


183 










1,013,216 


1,140,696 


3,946 


4,059 


4.446 


4,552 


12.1 


12.7 


12.6 


7,176 


7,939 


5 


5 


5 


6 


8.5 


2.3 


10.6 


1,006,040 
14,048 


1,132,757 

18,813 


3,941 
2 


4.054 
2 


4,441 

3 


1.517 
3 


12.1 

26.5 


12.7 
44.8 


12.6 
33.9 


55,648 


66,858 


159 


158 


186 


196 


19.1 


17.3 


20.1 


276,112 


312,970 


1.341 


1,384 


1,536 


1.573 


12.1 


14.6 


13.3 


176,216 


203,053 


927 


954 


1,052 


1.095 


13.7 


13.5 


15.2 


99,896 


109,917 


414 


429 


484 


479 


9.4 


16.9 


10.0 


455,764 
76,584 


515,348 
85,264 


1,660 
177 


1,701 
182 


1,855 
200 


1.889 
201 


1Z.8 

10.4 


11.8 
13.0 


13.1 

11.3 


170,888 
54,452 


195,035 
61,653 


609 

218 


629 
215 


692 
238 


599 
243 


13.6 
14.1 


13.G 
9.3 


14.1 

13,2 


153,840 


173,396 


656 


675 


726 


746 


12.6 


10,7 


12.7 


201,252 


2)5,083 


766 


795 


844 


869 


7.4 


10.1 


6.9 


68,176 


73,003 


222 


224 


241 


251 


7.3 


8.6 


7.1 


133,076 
3,216 


142,080 
3,685 




544 
14 


571 
14 


602 
17 


618 
17 


7.5 
18.7 


10.8 
16,4 


6.8 
14.6 



1. Detail may not add to totals because of rounding. 

2. Based on unrounded data. 



Source: IKS. Department of Commence, flweau of Economic Analysis, Regional Economic M 
Division. 



TABLE S.-Consumer Price Index, United States and Rhode Island Through Fourth Quarter. 1978 1 











United States 


Rhode Island 


U.S. 




U.S: 


1977:IV 197B:IV 


1977:111 


1977: IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


19 

: 


Index, 196 


7 = 100, noise 


asortaltyadjusle 


d 






Percen 


change 

r? 


U.S. city nertft' 
Boston 


185.3 201,9 


185.0 


185.3 


194.2 


199.2 


7.9 


5.0 


1 Cc.rm.mer Price Indexes are shown for the most relevant SMSA(s) for which data are available. NOTE. Unrevised data are used for the quarters prror la January W7B. and revised data art, 
i. l^ivK^m^nSttmStvi on the 1970 Census of Population. subsequent quarters. Users are advised to exercise caution when making comparisons over (JIM 
Source: U.S, Department of Labor, Bureau of Labor Statistics. . , - 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977:IV to I978:IV the civilian labor force in the State declined 
1 .6 percentage points, in sharp contrast with a national average increase 
of 31 percent (table 4). Rhode Island's decline was the largest among 
the three States that had declines. The other declines were i! ArkZS 
and M, S s,s S .pp,. Total employment in the State increased only 05 
percent versus a national increase of 3.9 percent, to 414,000. Only two 
St"t-MiPP' .where employment was unchanged, and Arkansas 
where it declined 1.7 percent-ranked below Rhode Island 



With the labor force declining 7,000 and employment increasing 2000 
unemployment declined 9,000, to 23,000. The uMmploymZl : 'rate 
declined 2 percentage points, to 5.2 percent. RhodT3fid?drt 

Sf "^ r' y '" NeV3da (2 ' 3 Percenta e e Pol*.). All New En nd 
States except Connecticut registered sharp declines in unemployment 
rates. While in 1977:IV, the unemployment rate in RhodeTsland tad 
been well above the national average rate, in 1978HV, the State's rale 
was somewhat below the national average rate of 5,5 percent 



Chart 5,-Ubor Force, Employment, and Unimployrnmt, 197&IV: Rhode 



Chart 6,-Unemployment Rates, 1977;IV-197$:IV 



SflO.O - 
400.0 
300.0 
200.0 
100.0 
0.0- 



Percenl 






labor Force 
Employment 
Jnernplojmenl 



10.0 
8.0 
6,0 
4.0 
2.0 

0.0- 




19771V 
1978; IV 



United Slal 



Rhode lilind 



TIM 4,-L.b.r F.rc 




Employeonn noiMfrlcullural payrolls 

Mining and services 

Co/islmclron '_ 

Manulactuting .' 

Transpwlaliiwi, communicaliwt, and public utiiiiies 

Wholesale and retail (rarfe ,' " 

finance, insurance, and real eslale ' 

jovernmenl 

Civilian labor lor' 

"oiaf employed 

olalunempJoyed 

'ercenl unemployed 



84,210 

16,326 
4,032 

19,986 
4,761 

19.152 
4.852 

15.434 

98,591" 

92,442 
6,149 
6.2 



87,708 

17,114 
4,488 

20,722 
4,971 

20,015 
4,756 

15,656 

101,615 

96,010 
5,605 
5.5 



1. Detail may not add lo lolals because of rounding 
-:- Based on unrounded dala 



444 



1978;IV 



' ' liiiS 

U.S. 1 Stale 


U.S. 




Slali 


1977:111- 


mr.w- 


1978:111 

.1 IH 


1978W 




Pwcenl chance' 


4.3 


5.6 


4,2 


4.7 





4.8 





6.? 


10.4 


7.4 


11.3 


14,7 


3.1 


8.2 


3,7 


5.0 


3,8 


.0 


4.4 


,7 


5.3 


4.7 


4,5 


4.3 


4.8 


3,6 


-2,0 


4.1 


2.1 


3,8 


1.4 


1.9 


3,2 


-1.4 


3.1 


-1.6 


4.1 


2.0 


3.9 


.5 


-9,8 


-35.7 


.-8.8 


-28.5 












.This 



April 1979 
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Chart 7,-Civillan Labor Force 



Chart 8. Civilian Employment 



Into, 1972=100 



1.20 



1.15 -- 



1 .10 



1 -O5 



1 .00 





0.95 -- 



0.90 



Chart 9,-Unemploymflnl Rate 



Chart Ifl.-lnduitrlal Co IT po lit ion of NoragrEcultural Employment: Rhode 
Isfand 
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Private Service-type 
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Commercial Banking 

=a 



TABU S.-Comm.rdal Bankin 



1977:IV | l97-ni 
Millions of dollars, no! seasonally adjusted 



196,317 
140,599 
177,935 
I01.2J6 
7,731 
68,968 
25,704 
69,947 



Demand 

Time and savings 




1. Detail may not add to totals |, Ka!J se ol 

i. Based on unrounded dala. 

Some: U.S. Fedwal Oeposil Insurance Corpora lion. 



April 1979 



Construction 



From I977:IV to 1978:IV, the total valuation of construction contracts 
increased 7.7 percent in Rhode Island, lagging the national average gain 
by 9,3 percentage points (table 6). In 1978:IV, contracts in Rhode Island 
totaled $140 million, for a gain over the year of $10 million. All major 
construction categories except residential housekeeping were weak in 
the State. 

Construction costs nationally increased about 13 percent; if this increase 
is representative of cost changes in Rhode Island, the real valuation of 
construction contracts declined about 5 percent, in contrast with a gain 
of about 4 percent in the Nation. 

The valuation of contracts for additions and alterations to residential 
housekeeping units was little changed from year to year in the State, in 
sharp contrast with a gain of 14.6 percent in the Nation. 



The valuation of nonresidential contracts was down 4.3 percent in 
State versus a gain of 15.8 percent in the Nation. 

The valuation of nonbuilding contracts increased 7.2 percent in 
State and 22.2 percent in the Nation. Partly accounting for the weak 
in the State was a decline of 43,8 percent in the valuation of street 
highway contracts, compared with a national decline of 16.3 perce 

The valuation of residential housekeeping contracts increased : 
percent in the State, nearly 10 percentage points more than nation! 
Only fifteen States had larger gains. The number of dwelling u 
started in the State was virtually unchanged, at 1,403 units. In 
Nation, the number of dwelling units started was virtually unchange 
a high level. 



Chart ^.-Construction Contracts-Total Valuation 



I .2 




3 .0 



Chart 15,-Constmctlon Contracts-Valuation of Contracts by Type: Rhode 
Island 

Million } 
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Chart IB.-Construction Contracts; Valuation of Contracts and Number of Dwelling Units Started, Percent Chanje, 1977;IV-1978;IV 



457.1 




United SUtet 
Rho-df Island 



-M-0 
-40.0 - 
-*0.0- 



Total 
Con leads 



Residential 
Housekeeping 



Residential 
Housekeeping 
Additions and 

Alterations 



Resldenlisl 
If on house keep ing 



Notifes identic I 



N-onluHdiiiE 



SI reels and 
Highways 



Number ol 

Dwelling Unit; 

Started 



teitfMlial ftouseketpine, additions and alteration 

Valual mndhiHHdntlSfll dollars, 
'AH other conlracis; 

NumiEr ol contracts ......... 

' 



Number of contracls ... 
Number of dwelling units 



e 

esicJerclul n on house keeping- 
Number of contacts .. 
^al'M (thousands | dollars') 

Sr uMnd "' "- 

Number of contracts... 



Number <rf contracts 

Valualion (thousands o( dollars)''.'.'" 
Jifeels arrd Highways' 
Number of contracts.... 
Cation (InojsanJs ol do liars). '!.'.'!".' 



Contracts, United States 

===: 
__ United Stales 

1977: IV 



Quarter, 1978 1 

Rhode Island i u s 



Stale 



38,913,111 



45,459,773 


T" 

117,629 


T 

129,856 


T 

140,887 


T 

139,818 


_[_. Percent change' 
14.5 I9.g IK a 


7,707,987 


8.832,353 


37,855 


34,725 


45,566 


34,793 


16,8 


20.4 


14.6 




62,789 


56,928 


Ifil 
















881,453 
14,825 


36,627,420 
971,596 

14.192 


101 

79,774 
2,088 

1Q 


194 
95,131 
2,450 


220 
95,321 
2,270 


183 
105,025 
2,375 


4.4 
14.0 

10.8 


21.5 
19.5 
8.7 


-9J 
17.4 
10,2 


1 


'579, - 733 
507 


443,075 
17,198,518 
641,796 

505 


jj 
1,694 
47,036 
1.645 


39 
1,394 
39,704 
1,420 


31 
1,346 
49,316 
1,588 


35 
1 1,403 
49,790 
1,687 


-5.1 
1.0 
15.3 
10.3 


-20.5 
-20.5 
4.8 
-3.4 


-4.3 
-.6 
I5.G 
10.7 


-II 

Z! 
IE 


338,637 

8,467 


490,279 
10.560 


2 
24 

n 


1 
I 






39 


-10.0 
9jJ 




-.4 








V 





n 




J"*l 


~_ 


44.8 


Itl 


30.756 


27,055 






V 





-.7 





24,7 





9,334.415 
293,253 


10,810,769 
319,240 


82 

21.359 
444 


79 
36,555 
1,030 


86 
25,388 
682 


88 
34,979 


-2.5 
27.6 


4.9 
18.9 


-12.0 
15.S 


11. 

-4 


16,701 


15,176 








688 


12.2 


53.7 8.9 


-33. 


6,652,476 
4,986 


8.127,854 
& noo 


58 
11,355 


75 

18,865 


103 
20,617 


59 
20,217 


22.4 
-.1 


77.6 -9.1 
81.6 22.2 


-2L 
l.\ 


2,308,681 

L 


l,\ijy 

1,931.341 
L 


13 
2,313 


18 

_ 5,970 I 


34 
7,871 | 


10 9.3 
- 3.354 1 3.0 1 


161.5 -17.8 
240.3 I -16.3 


H3J 



Retail Sales 

Retail sales data for Rhode Island 



are not available. 



n.a.: Data not avarJahfe 



"' Amerce, Bureau of Census. 



Island Through Fourth Quarter, 1978 



Newhuilneiilncorporitfons 



rentliabiljfiesdhousandsotdollars) 

age fiabil)lyp er | ai | UIe((houMndso '- 



Auction 

esalelrade 

f trade ''~'. 

iierciaF services ...'.'"'" 



i,a.; Data not available 
Jouwe: Dun & BnxMreeL Inc. 




! P erfn 'ion ol DM t, B, a dslrE, Inc. 
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SOUTH CAROLINA 




Personal income 



Consumer prices 

Employment 

Unemployment 

Construction 



Highlights 



1977:IV to 1978;IV 

Up 12.2% vs. 12.6% in U.S., to $19.0 billion 

Payrolls up 9.2% in nondurables manufacturing vs. 10.0% in U.S. 

Payrolls down 1.3% in Federal Government vs. 7.1% increase in 

U.S. 

Up 7.8% in Atlanta vs. 8.9% in U.S. 
Up 1.8% vs. 3.9% in U.S., to 1.2 million 

Down 12.000, to 72,000 

Rate down to 5.5% of labor force, the same as nationally 

Total valuation of contracts up 20,2% vs. 1 6,8% in U.S., to $576. 1 

million 
Number of dwelling-unit starts up 27.0% vs. near stability in U.S., 

to 8,130 



TABLE l.-Summary of Economic Indicators, United States and South Carolina Through Fourth Quarter, 1978 








United States 


South Carolina 


U.S. 


Slate 


U.S. 


1977:IV 


1978: IV 


1977:111 


1977:JV 


]978:IIE 


1978:IV 


197MH- 
1978:111 


197J 
19 


All indicators, except income, not seasonally adjusted 




Percent cti 


ange 




1,583,508 
1,013,216 
92,442 
6,149 
G.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

185.3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
ru. 
n.a, 
45,459,773 
443,075 
219,020 
n.a, 
n.a. 

201.8 


16.343 
10,898 
1,210 
96 
7.3 
3,023 
4,733 
488,219 
7,271 
n.i. 
1,494 
9 


16,924 . 
11,293 
1,204 
84 
6.5 
3,119 
4,967 
479,214 
6,401 
ii.a, 
907 



18,456 
12,180 
1,246 
79 
6.0 
3,459 
5,173 
569,063 
6,347 
n.a. 
582 
2 


18,987 
12,529 
1,225 
72 
5.5 
n.a. 
n,a. 
576,125 
8,130 
n.a. 
n.a. 
n.i. 


12.4 
12.1 

4.1 
-9.8 

16.3 
11.5 
14.5 
1.0 
10.3 
8,2 
-9,5 

7.9 


12.9 
11. S 
2.9 
-17.3 

14.4 
9.3 
16.G 
-12,7 

-61.0 
-77.8 

6.7 


12.E 
12,6 
3,9 
-8,8 

i 

16.8 
-.6 
11.2 

8.9 1 
























Consumer Price Index (1967=100): 


Atlanta 


183.0 


184,5 


195.2 


198.8 



n.a: Data not available, 
Source: See table* 2 through 8. 
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Personal Income 



-..,. i, r,,. ,, (,, ~ " " 



Chart l.-Personal Income, Perctnt Change, 1977:IY-1978:IV 
[Seasonally adjusted] 
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Wage and salary d.sbursements (payrolls) increased 10.9 percent in the 
Mate, 1.7 percentage points less than nationally. South Carolina's 
increase was one of the smallest in the Nation. 

Payrolls in nondurable goods (mainly textiles) manufacturing, which ac- 
counted for a large share of South Carolina's total payrolls in 1978'IV 
increased 9.2 percent from year to year versus 10.0 percent nationally. 
In contrast durable goods manufacturing payrolls increased 18.3 
percent ,n the Stale versus 15.2 percent nationally. 

Federal Government payrolls declined 1.3 percent from year to year, 
compared with a national increase of 7.1 percent. South Carolina's 
decline was exceeded only by the 1.9-percent decline in Montana. State 
and local government payrolls, in contrast, increased 7.8 percent in 
aouth Carolina, 1.0 percentage point more than nationally. 

Payrolls in the State's construction industry increased only 10. 1 percent, 
one ol the smallest increases in the Nation. The national increase in 
construction payrolls was twice South Carolina's. 

Within the State's private service-type payrolls, all components 

registered rates of increase that exceeded those of national counterparts. 

ne payroll increase in the transportation-communication-public 

utilities group was especially large, 17.5 percent, compared with a 

national increase of 11.3 percent. South Carolina's increase was the 

h.rd largest in the Nation, after increases of 18.8 percent in Nevada and 

' ' P r Cnt '" ,^ shin ton - Trade Pavels in the State increased 15.4 

?4 o "' Ve 7 S I4J P rocnl nationally, and services payrolls increased 

'/ n > ercent y ersus 12.7 percent nationally. In finance-insurance-real 

SB mcreased 13 ' 9 percent in the stale versus l3 - 2 P" 1 



L I9? 1 :IV ' State une ^P'oyment insurance benefits 
33. 1 percent m South Carolina and 30.3 percent in the Nation. 



Chart 2.-Consifmer Price Indei, Percent Chance, 1977;IV-1978:IV 
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Chart 3.~Total Personal Income 

[Seasonally adjusted] 



Chart ((.-Industrial Compoittion of Wages and Salaries: South Carolina 
[Seasonally adjusted] 
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TABLE 2-Personal Income. United States and South Carolina Through Fourth Quarter. 1978 



1977:111 t J97?:IV 
Millions of dollars, seaMnalli adjusted alaniui ales' 



16,924 

228 
16,696 

16.924 



16,343 

1S6 
16.17? 
16.343 



Total personal Income 



Farm personal income 

Nofilarm personal income 



local personal Income 



12,529 
1.094 

1.265 
310 
955 

2.105 

2,554 

58 

794 
234 



12.180 
1,060 

1,213 

m 

925 

2,042 

2,514 

B4 

782 

228 



140,696 

111,719 

125,995 

31.044 

94,951 

242,442 

233,750 

7,753 

71.610 

-473 



36,016 

105,953 

23,636 

82,317 

214.992 

215,944 

11,128 

62,212 

-401 



12.13') 
84 

12.096 

24 

749 

4,354 

1,313 

3,04! 

4,222 

697 

1,731 



11.293 
81 

11,213 

20 

6EB 

3.999 

1,166 

2.814 

3,784 

621 

1.556 



10,898 
78 

10,821 

20 

659 

3.874 

1.131 

2.743 

3.684 

602 

1,509 

408 

1,165 

2,547 

1,189 

1,359 

36 



,140.696 
7.939 

.132.757 

18.813 

66.858 

312.970 

203,053 

109,917 

515,348 

85,264 

195.035 

61,653 

173,396 

215,083 

73,003 

142,080 

3,685 



7.176 

1,006.040 
14.048 
55,648 

276,112 

176.216 
99,896 

455,764 
76,584 

170,888 
54,452 

153,640 

201,252 
68.176 

133,076 
3,216 



12,441 

25 
735 
4.476 
1,403 
3,073 
4,367 

729 

.... 




Wage and salary disbuisements 
Olhei labor income 
Picprielocs' income 
Farm 
Nontaim 

Dividends, interest, and rent 
Transfer payments 

Slate uri employ menl insurance benefits 
Less: personal contributions 
Plus: residence adjustment 

Wage and salary disbiifsemenls 
Farm. 
NonSaim 
Mining 
Conslruclion 
Manufacturing 
Durable goods 
Nondurable goods 
Private seivlce-type 

Transportation, communication, and public utilities 
Wholesale ant! retail trade 
Finance, insurance, and real eslale 
Services ................................. 

Government ............................... 

Federal .................................. 

Slate and local ........................ 

Other ....................................... 



3. Detail may not add lo totals because of rounding. 
2. Based an unrounded data. 



Source: U.S. Deparlmenl of Commerce. Bureau ol Economic Analysis. Regional Economic 
Division. . 



TABLE 3,-Consumer Price Index, United Slain and South Carolina Throu E li fourth Quarter. 1978' 

_^ 



Intn. 1967= 100, not seasonally adjusted 




Atlanta 

I Consumer Price Indexes are shown for the most relevant SMSA(s) lor which dala are available. 
2. ftvwage for 85 representative urban areas based on the 1970 Census of Population. 
Sour: U.S. Department of Labor, Bureau of Labor Stalistics. 



183.0 | 1M.5 | 1M.2 MM_ 

NOTE -UiMViwI data are used for the Barters prior to January 1978. and revised dala arp 
subsequent quarters. Users are advised lo emcise caution when making comparisons over lijn 
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Labor Force 



STATE QUARTERLY E CO NOM ,C D EVEtOPM , 



From 1977:IV to 1978'IV <ini,ih 
only 0.7 percent ve Ju s [\ 
increase was exceeded in 45 Sta e 
percent versus 3.9 percenl 
fnciw* ranked 43rd I 



1,000 and 

declined 1.0 percenag 
force. The na^J unemp 

pofnt fro he 197 lV 



re 
labe4 )' Sout h Carolina's 

1 ^" 16 ^ increased 1.8 
than U million. The 



and ihe 

T ployed declined 
Carolin a*s unemployment 

f the Stat ' s * 



n-North Charleston 3 n ' Whole and 
Percent for Qwvin+Sp^*?** fof CW 
unemployment rates were generaH?' I hCM . data 
Piedmont and mountain sections o?L ,7" ^ (llc ll 
asta P ] a i ns . From December ,Q C 7? atc thmi iri ^c 
unemployment rate declined 19 J r 9 ". ' Dcwml ' 
Spartanburg, compared S , dS^'"? P ims in 
fta ew,de; Greenville-Spartanbur.', 2 - C f l ' 2 1*\ 
State's major metropolitan area '^ W " S the '' 



South 



1.0 



o.s 



0.0 




labor Fc/r 



Chart e.-Unetnploymenl Ratn, I977:IV-mff : , v 



Percenl 



10.0 




United SI 



Soulh Caiolin) 



^^^^^^^^ 



78? 

4,032 

19,986 

4,76] 

19,152 

4,852 

15,539 

15,434 



ce, insurance, and real estate 

ices 

amefll ,'.'"'" 

VWinUbt, force' 

employed ' 

Total unemployed ....'.,','.'.'. 
Percent unemlcprf 
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Jnd. 1972= ICO 

1 .30 
1 -25 
1 -20 
1 -15 
1 .10 
1 .OS 



Chart 7.-Clvillan Labor Force 




].m =100 
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1.00 



Chart 8. -Civilian Employment 




Chart 9.~Unemployment Rate 



Chart 10,-lnduslria! Composition of Nojiagr [cultural Employment South 
Carolina 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 



^ 

banking discussion and" the commcrll bank n cha s ^ 

banking table 5 is shown below. 



2 a d 13 Th 
' ' " d I3 ' The 



TABLE 5.-Commerclal Binfclnt Indoors. Unlttd Shi* 



Tolil leant. 



Commsrcialandindustfial .. 

loans ID indiviSuals 

Real estate 

Rejidenltal 

farms 

Olher '" 

farms, excluding real eslale 
Olher 



Total depoiiti , 



Demand 

Time and savings 



1. Oelail may not add to (dais because of rounding. 

2. Based on unfounded dala. 

Soiifce: U.S. Federal Oe^osil Insurance Corptuation. 



--' 


United Stales 


lumia inrpijgn 1-nnrtB 
r m UJ-'"' 


i ll'iartpr 1178 


=5= 


r " i i'linc 


South Carolina 






1977:1 If 


1 978: IV 


1977:111 


I977:IV 


1978:111 


1978:IV 


1977:111- 


1977:1^ 


KM^MHta-^*^ 

610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
?5,704 
69,947 

377,683 

547,828 


Millions 

^^^IIIBMBB 

n.a. 
n.a. 
n,a. 
n.a. 
n.a. 
n.a. 
n.a. 
. n.a. 

n.a, 
n.a. 


Ql dollars, noise 

3,023 

806 
1,295 
733 
282 
46 
405 
86 
103 

4,733 

2,480 
, 2,253 

~" 


sonally adjus 

3,119 

841 

1,359 
740 
292 
47 
401 
73 
106 

4,7 

2,680 
2,287 _ 


ed 1 


taPpBBMMM 

16.3 

14.2 

20.2 
19,9 
21,3 
10.7 
19.0 
6.8 
8.0 

11,5 

10,2 

1?1 
.K.J,,,,, 


Percen 


cbanee' 




3,459 

875 

1,545 
862 
344 
48 
470 
77 
100 

5,173 

2,712 

, 2.461 


n.a, 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

n.a. 
n.a. 


14.4 

8.6 

19.3 
17.5 
21.8 

5.6 
15.8 

-10.5 
-2.3 

9.3 





_ 







- 












III 


9.4 
9.2 
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Construction 



-rom I977:IV to 1978-.IV, the total valuation of construction contracts 
ncreased 20.2 percent ($96.9 million), to $576.1 million (table 6). The 
mtional increase was 16.8 percent. National construction costs 
rtcreased about 13 percent during the same timespan, and if this 
ncrease is representative of the increase throughout the State, the real 
ncrease in the total valuation of contracts in South Carolina was about 
percent versus about 4 percent nationally. 

Residential housekeeping contracts increased 31,0 percent in valuation 
ersus 15.6 percent nationally. The number of dwelling units started 
icreasecl 27,0 percent (1,729 units), to 8,130 units. The State's percent 
e was one of the largest in the Nation. Nationally, in contrast, the 



Chart 14,-Construction Contracts-Total Valuation 




number of dwelling units started was almost unchanged at a high level. 

Contracts for residential housekeeping additions and alterations 

increased 31.5 percent in valuation in the State, more than twice as fast 

as nationally. South Carolina's increase was one of ihe largest in the 

Nation. 

Nonresidential contracts increased 7.3 percent in valuation versus 15.8 

percent nationally. 

The valuation of nonbuilding contracts increased 6.3 percent, compared 
with 22.2 percent nationally. Street and highway contracts, a major 
component of nonbuilding contracts, declined 1.6 percent versus a 
decline of 16.3 percent nationally. 

Chart 15.-Construction Contracts-Valuation of Contracts by Type: South 
Carolina 
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Chart 16.-Construction Contracts; Valuation of Contracts and Number of DwelSlnj Units Started, Percent Change, 1977:IV-1978:IV 



Percent 



TABLE 6.-ConstnJction Contracts, United States and Souta Carolina Through Fourth Quarter, 1978' 







United Slates 




South Carolina 


U.S. 


StJlt 


us 


<Vi 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:rV 


1977111" 
L973 III 


jjr 


r i- 
t i 


Not seasonally adjusted 


PWH-I 




loU valuation olconiudi 


38,913,111 

7,707,987 

62,789 
31,205,124 
381,453 

14,825 
445,772 
14,879,596 
$79,733 

507 
338,617 
8,467 

30,756 
9,334.415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459.773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


488,219 
101,568 

818 
386,651 
13,861 

185 

7,271 
209,050 
10,698 

17 
5,694 
116 

421 
90,174 
3,047 

195 
81,733 

60 
17,085 


479,214 

83,362 

811 
395,852 
14,306 

193 
6,401 
192,558 
9,732 

16 

5.732 
137 

394 
143,349 
4,437 

208 
54,213 

45 
24,679 


569,063 

118,285 

933 
450,778 
15,531 

189 
6,347 
223,264 
10,901 

7 
5,582 
134 

462 
112,878 
4,496 

275 
109,054 

82 
26,446 


576,125 

109,&5I 

758 
466,474 
17,709 

218 

8,130 
252,191 
12,530 

9 
2.821 

84 

358 
153.823 
5,095 

173 
57,&39 

56 
24,279 


H, 5 

16.8 

4.4 

I -10 
10.8 

~5.1 

1.0 
15.3 

10.3 

-IQfl 
9.4 

7 

-2.5 
276 

12.2 

22,4 
-.1 

9,3 
3.0 


IK 

IE* 

Ml 
16 S 
171 

11 
l?f 

SB 

u 

sss 

n 
ise 

91 
1$2 
116 

410 
331 

35 f 

iia 


1(1 

itt 
-li 

1M 
131 

n 

s 

tit 
i;i 

( 

tIS 

HJ 

1?3 

s*s 
li 

91 

m 
n? 

til 


S 

-i 
] 

;j 

., 

; 
. 

-!, 

-?, 
-1 

'; 

i 
i 

_! 


Residential housekeeping, additions and alterations: 
Vafiatdcin (fhousirtds of dollars) 


All other cardiac Is: 
Number cl contacts 


Valuation (thousands of dollars) 


Floor area (thousands g) square feet) ... 


Residential housekeeping: 
Number of contracts 


Number ol dwelling units .... 


Valuation (thousands of dollars).. , 


Floor area {thoijsarjdsof square left) 


Residential ncnhpjsekeepinj: 
Ntrnbejoitonlracts 


Yalua lion (IfiojsasuJsol dollars) 


Floor aea (thousands of so.u3iefeet) 


NonresiderrtiaL 
Number oleoniracls 


Vafuaiion (thousands of dollars)... 


Fioot area {thousands of square lest) 


No n building: 
Number of tontratfs 


Valuaf ion (thousands cl dollars). 


Streets and Highways: 
Number of lanlracls.,., 


Valuation (thousands of dollars) 



1, Cortocts started or expected to start within 60 days. 

2. Percent charges lor floor area based on unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Compaq, 
NOTE. -Detail (or floor area data may not add to totals because o) rounding 



Retail Sales 

Retail sales data for South Carolina are not available. 



fltljil sates. 



DurablegooJs ..... 
jonJurable goods. 



n.a.: Dala ncl available. 



Source: U.S. Department of Commerce, Bureau ol Census. 





United Slates 


South Carolina 


05 


Kiir. 






I977;IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978: IV 


I9HIN 

19J8IH 






^ ^ , 


Millionsj 


jgljars, not seasonally adjusted 








-- i 


197,030 


219,020 


n,i. 


ru, 


n.a, 


ibt. 


10.3 


. 


Ill 


,.; : 


62,065 
134,965 

* 


71,573 
147,447 

MI.. 


n,a, 
n.a. 




n.a. 
n.a, 


n.a. 
n.a, 


n.a. 
n.a, 


118 

9,6 




i? 


--! 



l4lilnumbieFliuiinelil[uie( 

Current fiabiJifies (thouiands of dollars) 

totragft Ifability per failure (Ihoujands of dollars) . 

Business 111 luiti by Industry 

Wining and manurac luring ., 

ConslructiOJi " 

Wholesale trade '" 

Helail trade '...1[""".'".'.'.','." 

Commercial services 



n.a.: Da1a not avaifable. 
Sourte: Dun & Bradslreel, Inc. 



United Stales 


South Carolina 


u,$. 


SUH 


^ M 


1977:IV 


1978.1V 


1977:111 


1977:IV 


1978:111 


1978;IV 


19J7II" 

is;* 111 


.irf-t- 
i-'ii 


^^*-^^h^^ 


Not seasonally adjusted 


ptfrt^i i 


**^r | 


10MH 


rt.i, 


1,494 


907 


582 


n.j, 


1,Z 


-(I* 





... 


1,6M 


n.i. 


9 





2 


n,i. 


-3,5 


-H.I 


_ ~ 


4H1 


484,296 
288 


n.a. 
n.a, 


2,291 
255 






23,034 
11,517. 


n.a. 

n.a, 


-44.2 
-38.4 


9MI 

in 


., . 


... 


248 
319 


n.a, 
n.a. 



5 







1 


n,a, 
n.a. 


-10.1 

1.0 


soo 






191 


n.a. 


1 





1 


n.a. 


-27.1 







,-. 




n.a. 


3 










-4,2 




< ^ _ 





238 

i 


n,a. 

...- 




i i 








n.a. 


-24.0 






... 



NOTE.-This table may not be reproduced without the permission of Dn A 
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Personal income 



Employment 

Unemployment 

Construction 



Highlights 



1977:IV to 1978:IV 

Up 9.3% vs. 12.6% in U.S., to S5.0 billion 

-Farm personal income down 1.5% vs. 26.3% increase m U.S. 

-Payrolls up 13.4% in trade vs. 14.1% in U.S. and 12.1% m services 

vs. 12.7% in U.S. 
Up 3.6% vs. 3.9% in U.S., to 314,000 

- UD slightly to 8,000 

-Rate up slightly, to 2.6% of labor force vs. 5.5% U.S. rate 

-Total valuation of contracts up 52.4% vs. 16.8% in U.S., to S247.2 
-Valuation of street and highway contracts up almost tenfold vs. a 
nit starts down .7.3% vs. near stability in 



U.S., to 1,439 



TABLE l.-Summary of Economic 



ic Indicators, United Slates and South Dakota Through Fourth Quarter, 1978 



Total personal income (millions of dollars) 

Total ages and salaries (millions of dollars) 

Civilian eraploymeJiUthousands) 

Unemployment (thousands) 

Peicenl unemployed {unemployment/labor force) 

lolal loins (millions of dollars) 

lolal deposits (millions of dollars) - 

Tolal valuation of consl ruction contracts (Iriouwnds of dollars) . 

Owe liingurtils started (number) 

Total retail sales (millions ol dollars) 

New business incorporations (number) 

Business faiEures (number) 

Consumer Price lnd 0967-100): 
U.S. cily average 



n.a.: Data not available. 
Source: See tables 2 through 8. 



Un ted SUits 

_ - I '" 1 


JDUin IMMJi" 1 r 

j- 1 p 




1977:IV 1978 .III 19181V 


1977:IV 1978:IV | 1977:111 j 




nil'- 1 .^income, no! seasonally adiositd ^ j_ 


-r 
1,583,508 

1,013,216 
92,442 


m 

1,782,519 
1,140,696 
96,010 




4.170 
2,063 
325 


__ 
4.591 
2,108 
303 


4,617 
2^ 
330 


5.019 
2,3(7 
314 


6,149 
6.2 


5,605 
5.5 


9 
2.7 


,; 


10 
3.0 


2.6 


610,502 
925,511 
38,913,111 
445,772 


n.i, 
45,459,773 
443,075 


2,262 
3,310 
158,412 
2.0M 


2,340 
3,443 
162,170 
1,741 


Z.551 
3.SW 

2,282 


<u 

R.L 

247^13 
1.439 

IU. 


197,030 


219,020 


n.i, 
234 


n.*. 
231 




211 


M. 


109,411 


M. 




U 


6 


U. 


1,684 


IU, 










185,3 

MV-B P ""^ " " 


201.8 

~ 


i 


i _ 







1977 W- 



12.4 

12.1 

4.1 

-9.1 

18-3 
IU 
14.5 

1.1 
10-3 

U 
-9-5 

74 



18.7 

10,9 

1-7 

11.1 



18 

13 
15 

-H4 



-U 



It 
12 



IU 
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Analysis 



Personal Income 



nationally (table 2> South 

he Nation 

lumbia. In 

n. up S428 

personal income would have 

percent decline in ^rn^ 

national increase ThVsta e\ nlr 

percent from yea to year n 4 

contrast, since ih 

Sou(h Dakota's n 

Nation's; theincrea i 



at annuai - 

percentage points less than 

f the Smallest in 
e District of Co ' 



lncrease in Eotal 
U , no1 been r r a 1-5- 
' COm P ared with 26.3-percent 

PerS " a ' inCOme increas ' d ' '-9 
p ? IJIt less than nationally. In 

in 1973;IV ' 
than the 



Perwnt 
.o 4- 



tt.o 



n.o 



11.0 



11,0 



10.0 



1.0 



.0 



4.0 - 



t.o - 



6.0 



Chart l.-P M!0 nal Income, Percent Cfunie, 1977:IV-l97 8: |v 

[Seasonally adjusted] 






fc^^ 


! 









-4 


I 

i Sou 


:::; 


^^*" 


^ 


I 



l9 ! 8 . :IV ' I . w y and sala ^ disbursements 

,h P ."U 11 /^, 81316 Versus 12 ' 6 P ercc < nation ly. 
, they totaled $2.4 billion, up $259 million since L977:IV. 



, , accounted f - 

e n7 n ( Payr0llSin , 1978:IVtincreased 13,4 percent from par(o 
year 0.7 percentage point less than nationally. Similarly, .services PJV 
rolls increased 12.1 percent in the State versus 12.7 percent nmior^ll. 
" contras payrolls in transportation-communication-piiblic uliliiici 
r" a ? S PWm f VerSUS U ' 3 percent "tonally, and payiolli in 

nationally anCC " re Mt8tC inCreaSed M ' 2 perOCnt VerSI ' S L ^ 2 perwM 

Federal Government payrolls increased 5.7 percent in South Dakota, 

nnv P i n gC P?? 1 , 8 lGSS than nation a"ly. State and lociil government 
payrolls increased 63 percent, 0.5 percentage point less than nniionally. 
Construction payrolls increased 17.2 percent from year (o year, vcism 
iU.l percent nationally. 

Unlike most of South Dakota's industries, the Slate's mnnurficiufin 
industry registered sharp payroll increases from year lo year. Duiiibk 
goods manufacturing payrolls increased 31.8 percent in the Stale, wet 
twice as much as nationally. South Dakota's increase ranked second m 
the Nation, after Nevada's 35.3-percent increase. Nondurable goo* 

incrcascd l2 ' 2 P ercenl verslls 



] 9 ,o 7 ; IV l I978:IV) State ""employment Insurance benefit* 
Nation PerCem in S Uth Dak ta and 30 ' 3 percent 



Chart 2.-Con*umr Price Index, Percent Chanje, 1977:IV-1978;JV 
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Chart 1-ToUt Penonil Income 

[Seasonally adjusted] 



Chart ^.-Industrial Composition of Wa ( es and Salarlw: South Dakota 

[Seasonally adjusted! 
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Billion J 
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Through Fourth Quarter, 1978 




wfT\n I 1977:IV | 1^78:111 

urn. nl dollars, *"* "f H j l " t l ai '""I" 1 [ales ' 



1977:IV- 
1978:1V 



ToUl personal income. 



Farm personal income 

Norlarm personal income 

Wai personal income 

Wags and salary disbursements 

OlhEi labor income 

Proprietors' income 

Farm 

Honlarm ' 

Dividends, inleiesl. and rent 

Transfer payments 

Slate unemployment insurance benefits 

Leas; personal contributions 

Plus: residence adjustment 

Wage and salary dishursemenls 

Farm 

Nnnlarm 

Mining 

Construction 

Manufacturing 

Durable goods 

Nondurable goods 

Private service-type ;:;.".'"" 

Transportation, communication, and public utilities , 

Wholesale and retail Irade 

Finance, insurance, and real estate 

Services 

Government 

Federal - 

Slate and local 

Other 



1,583,508 

31,224 
1,552,284 

1,583.508 

1,013.216 

96.016 

105.953 

23.636 

82,317 

214,992 

215,944 

11,128 

62,212 

-401 

1,013,216 
7,176 
1.006,040 
14,048 
55,648 
276,112 
176,216 
99.396 
455.764 
76.584 
170.888 
54,452 
153,840 
201,252 
&5.176 
133,076 
3,216 



1,7 SO 19 

19,451 
1.743.068 

1,782,5 19 

1.140,696 

111,719 

125,995 

31,044 

94.951 

242.442 

233.750 

7.753 

71,610 

-473 

1,140,696 
7,939 
1.132,757 
18,813 
66,858 
312,970 
203.0&3 
109,917 
5 1 5.3 IS 
85.264 
195,035 
61.653 
173,396 
215,083 
73,003 
142,060 
3.685 



4,170 

549 
3,622 

4,170 

2,063 
177 

801 

501 

300 

733 

567 

12 

175 

5 

2,061 
46 

2.016 
35 
138 
Z50 
107 
144 

1,021 
163 
455 
100 
298 
566 
22* 
338 



4,591 



3,705 
4,591 

2,108 
183 

1.145 

83S 

309 

750 

578 

13 

178 

5 

2.108 
49 

2,059 
38 
147 
251 
109 
141 

1,044 
171 
458 
105 
311 
574 
243 
331 



4,617 

597 
4.020 

4,617 

2,288 
207 
883 
545 
343 
813 
618 

8 
202 

& 

2,2 
51 

2.237 
46 
169 
285 
135 
150 

1,146 
186 
506 
117 
338 
584 
245 
339 

7 



5,019 


12.4 


10.7 


12.6 


9 


873 


47.9 


8.8 


26.3 


-1 


4,146 


11.9 


11.0 


12.3 


11 


5,019 


12.4 


10.7 


12.6 


9 


2,367 


12.1 


10,9 


12.6 


12 


214 


17.0 


16.7 


16.4 


16 


1,174 


21.5 


10.8 


18.9 


2 


818 


66.6 


8.7 


31.3 


-2 


35 


12.8 


14,4 


15.3 


15 




12.3 


10.9 ' 


12,8 


1 


630 
9 


8,8 
-24.0 


9.0 

-36,8 


8.2 
-30.3 


8 
-2 


206 


14,8 


15.3 


15,1 


1 


6 

2.367 
53 


12.1 
8.5 


10.9 
9.7 


12.6 
10.6 


1 


2,314 


12.1 


11.0 


12.6 


1 


47 


26,5 


29.8 


33.9 


2 


172 


19.1 


22.4 


20.1 


1 


303 


12.1 


14.0 


13.3 


2 


144 


1J.7 


26.6 


15,2 


3 


159 


9.4 


4.6 


10,0 






12.8 


12.3 


'13.1 




'l91 


10.4 


10.6 


11.3 




519 


13.6 


11.3 


14.1 




119 


14.1 


16.5 







1. Detail may nol add to totals because of rounding. 



338 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



e ncr d 

, to 2.6 percent of the labor force; this was the lowest 
unemployment rate in the Nation, along with the 2.6-percent ^ 



(table 4). Total empioVme'nt fs^a n 7^ ^1^ unem P' 0yment rate in I978:I V was 
nationally, to 314,000. P ' ' Percentage point from the 1977:IV level. 

^S n f" y .? t S f r December 1978 sh w unemployment rates of 3.0 
percent for the State as a whole-the same as in December 1977 and 
2.2 Percent for Sioux Falls, South Dakota's major metropolitan area. 
The Sioux F fl n, rfl , P r nf ^^ dec|ine Qf 4 cent int from 



Chart S^ 
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I Oelail may not add to lolals because of rounding 
2. Based on unrounded data. 
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Chart 7.-Civilian Labor Force 



Chart 8. Civilian Employment 
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Chart 9. Unemployment Rate 




6.0 - - 



2.0 



Chart IQ.-lndustrial Composition of Nonagrleultural Employment: South 
Dakota 
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Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 52.4 percent ($85.0 million), to $247.2 million (table 6). The 
State's percent increase was the second largest in the Nation, after 
Hawaii's 58.4-perccnt increase. The national increase was 16.8 percent. 
A $115 million contract in 1978-.IV for the construction of roadways in 
Lyman County raised the State's total valuation of contracts to an 
unusually high level, thereby distorting the increase since 1977:1 V. If the 
Lyman County contract is excluded, the total valuation of contracts 
would have declined 18.5 percent from year to year. 

Due to the Lyman County contract, the valuation of street and highway 
contracts increased almost tenfold versus a 16.3-percent national 
decline. South Dakota's increase was the largest in the Nation. The 
valuation of all nonbuilding contracts increased 226.4 percent, 
compared with a 22.2-percent national increase. Without the Lyman 
County contract, the valuation of nonbuilding contracts in the State 
would have declined 48 percent. 



Chart 14. Construction Contracts Total Valuation 
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All other major categories of construction in the State were weak. 
Residential housekeeping contracts increased only 4.7 percent in 
valuation versus 15,6 percent nationally. The number of dwelling units 
started declined 17.3 percent (302 units), to 1,439 units; nationally, the 
number of dwelling units started was almost unchanged at a high level. 
Contracts for residential housekeeping additions and alterations 
declined 0.8 percent in valuation in the State and increased 14.6 percent 
nationally. The percent changes in all three of South Dakota's 
residential housekeeping indicators were among the weakest in the 
Nation. 

Nonresidential contracts declined 35.3 percent in valuation, compared 
with a national increase of 15.8 percent. Only three States Mississippi, 
Montana, and Nebraska and Ihe District of Columbia registered 
declines that were larger than South Dakota's. 



Chart 15. -Construction Contracts-Valuation of Contracts by Type: South 
Dakota 
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TABLE 6,-Conjlrudion Contracts, United States and South Dakota Through Fourth Quarter, 197$' 
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TENNESSEE 




Personal income 



Employment 
Unemployment 

Construction 



Highlights 



Retail sales 



1977:IV to 1978;IV 

Up 13.6% vs. 12.6% in U.S., to $29.6 bi!lion_ 

Farm personal income up 133.5% vs. 26.3% in U.S. 

Payrolls up 12.2% in durables manufacturing vs. 15.2% in U.S. and 

13.3% in trade vs. 14.1% in U.S. 
Up 2.6% vs. 3.9% in U.S., to 1.9 million 

Up 12,000, to 117,000 

Rate up to 5.9% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts up 8.3% vs. 16.8% in U.S., to $823.6 
Valuation of nonbuilding contracts down 15.1% vs. 22.2% increase 

ITO 

-Number of dwelling-unit starts down 3.3% vs. near stability in 

U.S., to 10,338 
-Up 8,1% vs. 11.2% in U.S., to $4.1 billion 



TABLE L-Suramary of Economic Indicators, United States and Tennessee Thrown Fourth Quarter, 1978 



lolal personal income (millions of dollars) 

Total wages and salaries (millions of dollars) 

Civilian employment (thousands) 

Unemployment (thousands.) 

Percent unemployed (unemploymenl/labor force) 

Tolal loans (millions ol dollars) 

Tolal deposits (millions of dollars) 

Tolal valuation of construction contracts (thousands of dollars) . 

Dwelling units started (number) 

Total retail sales (millions of dollars) 

New business incorporations (number) 

Business failures (number) , 

Consumer Piice Index (1967 = 100): 
U.S. city average. 



United Stales 


Tennessee 


U.S. j Slate 
1977.111- 


U S 1 Slate 
19771V- 


1977:IV 1978:1V \\9m\\ 
AIIJndicaIois.exceplincome.no 


1977:IV |l9?8:lll | H781V 
seasonally adjusted 


1978:111 

Percent ch 
r 


1978 IV 


n.&e 

I^HV^B^ 


HV^^rtH 


I. 
1,583,501 

1,013,216 

92,442 
6,149 


.a. 

1,782,519 
1,140,696 
96,010 
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^p-^^p^^^ 
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117 


^ i 
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17,528 
1,822 
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13.0 
.7 
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12.6 
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3.9 
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10.4 IS 
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16.3 


14.1 
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38,913,111 
445,772 
197,030 


n.i. 
45,459,773 
443,075 
219,020 


14,935 
1,153,956 
11,579 

n.i, 


15.S40 
760.397 
10,696 
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16,532 
989,984 
12,145 
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IU. 
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11.5 
14.5 

1.0 
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K C 


16.B 
6 
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i. 

-3. 
8. 
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M. 
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1,567 
40 


1,609 
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n.i. 

IU. 


8.2 
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201.8 
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n i " 






..i " 





n.a.: Data not available, 
Source: See tables Z Ihfougn 8. 
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Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 

1Z6 



national 

income totafed $29 ' 6 



I, 3.5-percent increase in farm personal income, one of 

6 3 oe InTThrV:/ ^ "**?* o ^> * income increased 
2t>.l percent. The States nonfarm personal income increased 122 
percent from year to year, slightly less than nationally. Since he most 
recent national business cycle peak in 1973:IV, Tennessee's economy 

nat m re r '^ dly thUn Ule Nation ' s ' the < 



Percent 



Chart 1, 



-Personal Income, Percent Change, 1977;IV-1978:IV 

[Seasonally adjusted] 
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From 1977:IV to 1978:IV, wage and salary disbursements (payrolls) 
increased 12.3 percent in the State versus 12.6 percent na.ionaUy. li 
I978:IV, they totaled $29.6 billion, up $3.5 billion since 1977;IV. 

Trade payrolls increased 13.3 percent from year to year, compared with 
a 14.1-percent national increase. Payrolls in finance-insiirance-rcaJ 
estate increased 10.0 percent, 3.2 percentage points (ess than nationally* 
Tennessee s increase was one of the smallest in the Nation. In contrast 
payrolls in transportation-communication-public utilities increased 13 3 
percent in the State versus 1 1 .3 percent nationally, and services payrolls 
increased 13.4 percent versus 12.7 percent nationally. 

Durable goods manufacturing payrolls increased 12.2 percent from year 
to year one of the smallest increases in the Nation and 3.0 percentage 
points less than nationally. Nondurable goods manufacturing payrolls 
increased 10.4 percent in Tennessee versus 10.0 percent in the Nation. 

a F mo e na l ,!??r[ nni S t , Payr0lIS refiiStCTed ne f the lar * est in es 
among all States, 13.1 percent; this was exceeded by increases in only 

Idaho and Maine. Nationally, Federal Government payrolls increased 
/.i percent. State and local government payrolls increased 7.0 percent in 
the State and 6.8 percent nationally. Construction payrolls increased 
^4.y percent from year to year, outpacing the national increase by 4* 
percentage points. } 



percent, 



t0 I978:IV ' Sta[C P'ynt insurance benefits 
24.8 percent in Tennessee versus a national decline of 30,3 



Chart 2.-Consumer Price Index, Percent Change, 1977;IV-1978:IV 
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Chart 3.-Tota! Personal Income 
[Seasonally adjusted] 



Chart 4. Industrial Composition of Wages and Salaries: Tennessee 
[Seasonally adjusted) 
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TABLE 2.-Personal Income, United Stales and "Tennessee Through Fourth Quarter, 1978 





United States 


Tennessee 


U.S. 


Slate 


U.S. 


Slate 




1977:IV 


I978;IV 


1977:111 


1977:IV 


1978:111 


!978:iV 


1977:111- 
1978:111 


1978: IV 




Millions of dollars., seasonally adjusted at annual rates' 




Percent 


hange ! 






1,583,508 

31,224 
1,552,281 

1,583,508 

1,013,216 
96,016 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14.Q48 
55,648 
276,112 
176,216 
99,896 
455,764 
76,584 
170.888 
54,452 
153.340 
201.252 
68.176 
133,076 
3,216 


1,782,519 

39,451 
1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 
3,685 


25,197 

263 
24,934 

25,197 

1&,SG3 
1,609 
1,791 
176 
1,615 
2,635 
3,680 
145 
1,108 
-274 

16,863 
85 
16,778 
133 
866 
5,486 
2.459 
3,027 
7,036 
1.143 
2,959 
756 
2,178 
3,225 
1,192 
2,033 
32 


26.095 

303 
25.792 

26,095 

17,528 
1,689 
1,851 
213 
1,638 
2,699 
3,753 
151 
1,138 
-288 

17,528 
88 
17,440 
131 
871 
5,679 
2,5&2 
3,098 
7.305 
1.163 
3.044 
793 
2.305 
3,421 
1.280 
2,141 
33 


28,664 

517 
28,046 

28,664 

19.054 
1.886 
2,355 
524 
1,831 
2,938 
4,037 
116 
1,271 
-334 

19,054 
91 
18,963 
159 
1,035 
6,119 
2,751 
3,367 

a,o2s 

1,283 
3,331 
8&7 
2,557 
3,584 
1,410 
2.174 

38 




29,441 

707 
28,934 

29,&4L 

19,687 
1,945 
2,528 
610 
1.917 
3.017 
4.106 
111 
1.238 
-343 

19,687 
94 
19,593 
159 
1,087 
6,317 
2,897 
3,420 
8,252 
1,318 
3,449 
872 
2,613 
3,739 
1,448 
2,292 
38 


12.4 

47.9 
H.H 

12.4 

12.1 
17.0 

21.5 
66.6 
12.8 
12.3 
8.8 
-24,0 
14,8 


13,8 

134.6 
12,5 

13.8 

13.0 
17.2 
31.5 
197.4 
13.4 
115 
9.7 
-19.6 
14.9 


12.6 

26.3 
12,3 

12.6 

126 
16.4 
18.9 

31.3 
15.3 
12.8 
8.2 
-30,3 
15.1 


13,6 

133.5 
12.2 

13.6 

12.3 
S5.1 

36.6 
187.2 
17.0 
11.8 
9.4 
-24,8 
14.1 




























12.1 
8,5 
12.S 
2&,5 
19,1 
12.1 
13.7 
9,4 
12,8 
10.4 
13.6 
14.1 
12.6 
7.4 
7,3 
7.5 
18.7 


13.0 
7.2 
13.0 
20.3 
19.5 
11.5 
11.9 
11.2 
14.1 
12.3 
L2.6 
13.4 
17,4 
U.I 
18.3 
6.9 
17.6 


12.6 
10.6 
12.6 
31.9 
20.1 
13.3 
15.2 
10.0 
13.1 
11.3 
14.1 
13,2 
12.7 
6.9 
7.1 
6.8 
14.6 


12.3 
7.1 
12.3 
21.2 
24.9 
11.2 
12.2 
10.4 
13.0 
13.3 
13.3 
10.0 
13.4 
9.3 
13.1 
7.0 
14.0 


































Other 



1. Detail may nol add to totals because of rounding. 

2. Based on unrounded data. 



Source: U.S. Department of Commerce. Bureau of Economic Analysis, Regional Economic Heasuremen 
Division. : 



TABLE 3>-Consumer' Price Index, United States and Tennessee Through Fourth Quarter, 1978' 



I ride*, 1967=100, nol seasonally adjusted 




1. Consumer Price Indexes are shown for the most relevanl SMSA(s) lor which data are available. 

2. Average foi 85 representative urban areas based on the 1970 Census ot Population. 
Source: U.S. Department of Labor, Bureau ol Labor Statistics. 



NOTE -UnnviMd data are used for the quarters prior lo January 1978, and revised data are used fe-r tl 
subsequent quarters. Users are advised to exercise caution when mailing comparisons over time. 
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Labor Force 



From I977:IV to 1978:IV, Tennessee's civilian labor force increased 3.0 
percent versus 3.1 percent nationally (table 4). Total employment 
increased 2.6 percent versus 3.9 percent nationally, to 1.9 million. 

With the labor force increasing by 59,000 and employment increasing by 
47,000, the number of unemployed increased by 12,000, to 117,000. 
Tennessee's unemployment rate increased 0.5 percentage point, to 5.9 
percent of the State's labor force. Tennessee was one of only 10 States to 
register an Increase in the unemployment rate, The national 
unemployment rate in 1978:IV was 5.5 percent, down 0.7 percentage 
point from the 1977:!V level. 



According to preliminary data for December 1978, when the State'i 
unemployment rate was 6.0 percent, unemployment rates amo-i 
Tennessee's major metropolitan areas ranged from 5.8 pcicent b 
Knoxville to 4.1 percent in Nashville-Davidson. From December 157? 
to December 1978, increases in the unemployment rate ranged from 1.3 
percentage points in Knoxville to 0.1 percentage point in Memphu(tj 
5.6 percent), compared with an increase of 0.5 percentage pob 
statewide. 



Chirt 5,-Labor Force, Employment, and Unemployment, 197S;llf; 
TenneuH 



Chart 6.-Unemployment Rates, 1977:l-197fi;IY 
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Finance, insurance, and real estate,. 


Services ,,., 


GoYernm-Ei! 


Civilian labor fore! 1 


Fatal employed 


Total unemployed , 


Peic en I unemployed 



- t. Detail may rcl add to iolals-becme ol rounding 

2. Based on unrounded data. 

3. Beginning January 1978. l(ie dila are being estimated by new melhoiJs, wing more currenl (fata This 
cre^s a break ui tie ser.es a>l s are advised l & emcise caution ^ niiUng comparisons ever lime. 

wmrce, U.S. Depaitmenl ol Labor. Bureau of Labif Statistics 
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April 1979 



Chart 7.-Civillan Labor Force 



Chart 8.-Clvlllan Employment 
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Chart 9.-Unemp1oyment Rate 



Chart 10.-lnAisMil Composition of Horticultural 
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STATE QUARTERLY ECONOMIC DEVELOPMENT} 

Commercial Banking 

Due Lo changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
Ihe commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5. -Commercial Banking Indicators, United States and Tennessee Through Fourth Quarter, 1978 





United Stales 


Tennessee 


U.S. 


Stale 


us 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:11!- 

n;?:iii 


W7J 
I! 


Millions of dollars, not seasonally adjusted 1 


Percent itaPit 1 




610.502 

196.317 
140,599 
177,935 

101,236 
7,731 

68,968 
25,704 
69.947 

925,511 

377,683 

547,828 


n,a. 

n,a, 
n.a. 
n.a. 
n.a. 
n,a. 
n.a. 
n.a. 
n.a. 

n.i. 

n.a. 
n.a. 


10,112 

2,547 
3,401 
3,185 
1.448 

339 
1,398 
319 
659 

14,935 

5,074 
3,861 


10,416 

2,691 
3.478 

3,285 
1,480 
334 
1,471 

296 
665 

15,840 

5,626 
10,213 


11,537 

2,907 
3,908 
3,721 
1,715 
359 
1,646 
334 
668 

16,532 

5,562 
10,970 


n,i. 

n.a. 
n,a. 
n,a. 
n,a, 
n.a. 
n,a. 
n,a, 
n.a, 

n.i, 

n.a. 
n.a. 


16.3 

14.2 
20.2 
19.9 
21.3 
10.7 
19.0 
6.8 
8.0 

ll.S 

10.2 
12.3 


14.1 

14.3 
149 
168 
IS 5 
GO 
17,7 
4.8 
1.3 

10.7 

9.6 
111 


- 












Other 




Otfier 






Tine and savings 

* - 



1. Oelail may nol add lo totals because of rounding. 

2. Based on unrounded dais. 

Source: U.S. federal Deposit Insurance Corporation. 
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ipril 1979 



Construction 



sra^sasttaspss BS=3sii - in "" ""'"" 

tational increase was twice that of Tennessee. National construction ]p frnet the va i U at 1O n of resn 

:osts increased about 13 percent during the same timespan and it tms ^ 

mcrease is representative of the increase throughout the State, me to ai rf 

valuation of contracts in Tennessee sustained a real decline of about 5 Uonal|y the num ber 01 7 eillll ""V' rr: .u"^ additions a'nd 

percent versus a real increase in the Nation of about 4 percent. ^ & Mgh le/e] . contra^ ^^^J^J^. wA .percent 

Nonbuilding contracts declined 15.1 percent in valuation, compared alteTations increase 

with a 22 1-percent national increase. The valuation of street and nationally. 

highway contracts, a major component of nonbuildmg contracts, 

declined 15.4 percent versus a 16.3-percent decline nationally. 



Chart 14.-Construction Contracts-Total Valuation 



Indti, 1976=100 




4.0 



2.0 



o.o 



Chart IB.-ConsUuction Contracts -Valuation of Contracts by Type: 
Tennessee 

Billion S. 



4.8 



4.0 



3-2 



2-4 



1.6 



0.8 



0.0 




Chart 16.-Construction Contracts: Valuation of Contracts aid Number 



of Dwellini Units Started, Percent Chinp. 1977;IV-1978:1V 



TJBLE 6.-Con S tnicHon Contracts, United States and Tennessee Through 




fasidental hojselitepiriE, additions and alterations- 
Vakulion (llwusaruls ol dollars) ......... 

A1 other compels: 

Number ef contracts ....................... 

Valuata (tiioussmJs ol dollars) ......... 

f tow area (thousands ol sqjarefeet).. 
Residential housekeeping; 

Number of contracts ........................ 

Nu/nbwof dwelling units .................. 

Va1ualii)i]{1nousand5cl dollars) .......... 

Flour area (thousand's ot square leet) ... 
Reside ntiil ncnhouiedeeprrg: 

Numbefofcorlracts ........................ 



Hour area (tlmuwnds of sq Lire IceJ). 



Number olconlracls 

Valuation (Iliousandsot dollars) ...... '.'. 

flw area (thousands at square feet) , 

HOB building: 

Njjmberofco-nlratts ..................... 

Valuation; (Ifioii 
Strtels and Highways; 



Coniracts started or eipected to start within 60 tm 
Ptnm\ thugH for flow area based on unrounded All. 



5X! 1 Sa lf- S f " 7 ; eniiessee totaled $4. 1 billion i 



7.707,987 



62,789 



881,453 

14,825 
445.772 

14,879,596 
579.733 

507 

338,637 
8,467 

30,756 

9,3J4,415 

293,253 

16,701 
6,652,476 




56,928 

36,627.420 

971,596 

14,192 

443,075 

17,198,518 

641,796 

505 

490,279 
10,560 

27.055 

10,810,769 

319,240 

15,176 
8,127,854 



1,464 

1,001,531 

23,516 

370 

11,579 

348,477 

15,?50 

15 

15,117 
365 

66S 

241,698 
7,401 

414 
396,239 



134,149 

1,405 

626,248 

19,784 

375 

10,696 

325,876 

14,038 

13 

2,031 
62 

667 

172,565 
5,685 

350 
125,776 



182,935 



1,512 
807,049 
25,652 

351 

12,145 

425,511 

18,531 



2,264 
39 

589 

183,817 
7,082 

564 
195,457 



170,750 



1.171 
652,874 
22,084 

35] 

10,338 

373,237 

16,174 

11 

5.20S 
117 

495 

167,655 
5,792 



lnf ' mation 
lor floor area dala may not add to totals because of 



Retail Sales 



14. & 
16.6 

4.4 
14.0 



-5.1 
1.0 

15.3 
10.3 

10.0 
9,4 
-.7 

-2.5 
27.6 
12.2 



Hva^Bi 

-14,2 


I^HMrtMtal 

Kt 


20.0 


IU 


3.3 


-U 


9J 


i*'; 


-5,1 

ill 
17,7 


-43 

-.6 
15.fi 


-8i'o 

-8J.I 


-.1 

44 i 
247 


-LI ,4 
-23.9 
-4.3 


~t?.rj 
158 
fl 


36.2 
-50.? 


-3.1 
27.2 


436 
-W 


-17S 
-163 



TABLE 7.-B.M Sa | B , MM States and Tennessee Through Fourth Quart,,, 



Millions of dollars, not seasonally adjusled 




it.a.r Dala no! awilable. 



n.a,: DaEa not available. 

e: Oun Bradstreei. inc. 



Source: U.S. Department of Commerce, Bureau of Census. 



Quarter, ,978 



Ccffieni fiabiljlies (Lhousano's ol dallars) 

Awrap liaoilil). per faille (I IIOUM rids d dollarsh'! 



idmanDfacluring 

Ifan 

Wholesale trade,. 

Commereial service 






U.S. 


Slate 


US. 1 Jtri 




1977:lir- 


WHff- 


197fcl V 


1978:111 


19J4N 




Percent rtanj< 


n.i. 


8.2 


5* 








n,i. 


-9,5 


m 





... 


n.a. 


-44.2 


182.5 








n.a. 


-38.4 


97.8 







n.a. 


-10.1 


MO 





. 


n,a. 


1.0 


-28.6 








n.a. 


-27.1 


-75.0 








n.a. 


-4,2 


125.0 








n,a. 


-24.0 


.0 









NOTE.-Ihis table may not be reproduced without Ifie permission of Dun A Brafttreei, Inc. 
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Highlights 



Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



1977:IV to 1978:IV 

Up 14.5% vs. 12.6% in U.S. t to $106 billion 

Mining payrolls up 39.8% vs. 33.9% in U.S. 

-Private service-type payrolls up 16.0% vs. 13.1% in U.S. 

Up 9.2% in Dallas and 12.1% in Houston vs. 8.9% in U.S. 

Up 4.1% vs. 3.9% in U.S., to 5.8 million 

percentage point, to 4.6% of labor force vs. 5.5% in 



Retail sales 



U.S. 
-Total valuation of contracts up 27.6% vs. 16.8% in U.S., to $3.7 

Valuation of nonbuilding contracts doubled vs. 22.2% gain in 
U S due to electric generating plant contract in Lamb County 

-Number of dwelling-unit starts down 25.6% vs. near .lability in 
U.S., to 33,762 

Up 12.4% vs. 11.2% in U.S., to $14.0 billion 

Indicators, United States and Texas Through Fourth Quarter, 1978 



Tola! personal income (millions of dollars) 

Total wages and salaries (millions ol dollars) 

Civilian employment (thousands) 

Unemployment (Inou sands) 

Percent unemployed {unemployment/labor force) 

Total loans (millions ot dollars) 

Total deposits (millions of dollars) 

Iota! valuation ol construction contacts (thousands of dollars) 

Dwelling unils started (number) 

Total retail sales (millions of dollars) 

New business incorporations (number) 

Business failures (number) 

Consumer Price Index (1967=100): 
U.S, city average 



Dallas.... 
Houston. 



1977:IV 

i. i 

1,583,501 

1,013,2 16 

92,442 

6,149 

6.2 

610,502 

925,511 

38,913,111 

445,772 

197,030 

109,411 

1,684 

185. 3 



::,. ^ 

ted Slates 

'i" 


~' 

,1 

1977:111 


1 

1977:IV 


All indicators, except income, n 


olseasonallya 


^B^- 

1,782,519 


88, 5 SI 


92,152 


1,140,696 


56,977 


59,245 


96,010 


5,503 


5,590 


5,605 


317 


290 


5.5 


5.5 





n.i, 


34,971 


36,605 


n.a. 


55.328 


60,275 


45,459.773 


3,919,870 


2,903,864 


443,075 


49,571 


45.394 


219,020 


11,576 


12,428 


n.i, 


6.225 


6,609 


11.1. 


79 


101 


201.8 


_ 







182.4 


183.8 


III 1 191.fi 1 192.7 



Texas 



1976:111 



197.3 

11.0 



U.S. | Slate 


U.S. | 


1977:111- 
1978:111 


197/:IV 
1978; 


Percent change 


1 

12.4 


I 

15,1 


" 
12.6 


12.1 


L6.Z 


12.6 


4.1 


4.0 


3.9 


:" 


:" 


-8.8 


16.3 


21.4 





11.5 


15.1 




14,5 


12.8 1 16.8 


1.0 


-8,1 


-.6 


10,3 


14.8 


11.2 


8.2 


31.6 





-9.5 


16.1 





7.9 


"" 


--- 



n.a,: Dala nol available. 
Soiree: See tables '2 through 8. 
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STATE QUARTERLY ECONOMIC DEVELOPMENT! 



Personal Income 



Total personal income (seasonally adjusted at annual rates) in Texas 
increased 145 percent from I977:IV lo 1978JV, outpacing the Nation's 
gain by almost 2 percentage points ((able 2). In 197S:IV, Texas' personal 
income totaled $106 billion, up $13.4 billion from the 1977:IV level. 
During the same timespan, consumer prices increased 9.2 percent in Dal- 
las and 12.1 percent in Houston, both more than the U.S. city average 
increase of 8.9 percent (table 3). If the average of the two metropolitan 
area price increases is used as an indicator for price increases in the 
State, real total persona] income increased about 3.9 percent in Texas 
versus 3.7 percent nationally. 

Since the last national business cycle peak in 1973:IV, Texas' economy 
has grown at one of the fastest rates in the Nation; the increase in the 
Stale's nonfarm income was 37 percent more than nationally, ranking 
Texas fifth among all States. 

Chart l.-Personal Income, Pnt Change, 1J77:IV-197B:IV 
[Seasonally adjusted] 



IB. o - 



14.0 



11. D 



tfl.O 



1.0 - 



4.0 - 



1.0 



t.O 



I 



I 

I 



I 



I _ I 



United Stit: 



Reflecting strong increases in all but one major industry, 
salary disbursements (payrolls) from 1977:IV to !978ilV mcrratti I 
percent versus 12.6 percent nationally. Trade payrolls incrcawJ IS 
percent, leading the Nation's average increase of 14.1 pciccnt,. to SI) 
billion. Services payrolls increased 15.8 percent, one oflhc larg&siS'i' 
increases in the Nation and over 3 percentage points more ttmi 
national average increase. Transportation-cammunicalion-p.^ 
utilities payrolls increased 13.8 percent, compared wilh 11.3 po- 
nationally. Mining payrolls increased 39.8 percent, the 
among all major industries in the State from year to year. 
the Nation's gain of 33.9 percent. Construction payrolls increawj ] 
percent, 3 percentage points above the national increase. tr. 
manufacturing components registered large payroll increases: du;/; 
payrolls were up 17.5 percent, and nondurabtes payrolls were up II 
percent. State and local government payrolls, increased 1 l.6per:i,j 
increase that was exceeded in only six States. 



Federal Government payrolls increased 4.5 percent, the 

roll increase among all major industries in the State. The increase I-EJ; 

the Nation's 7.1-percent average increase and was lower in onl> r^ 

States. 

State unemployment insurance benefits declined 21.8 perfH.(otl5 
million, compared with a 30.3-percent decline in llic Nation. 



Chart 2. -Consumer Price Index, Percent Change, 197?; IV- 



Percent 



10.00 - 
7.50 - 








1 










\ 


5-00 - 












sXSS 




2. SO - 








I 




I 





D 



UftKd SUttt 



Bttlrt 



ToW Personal 

incwue 



Hinulsttarinj 
Vfagts and Salaries ' 

' 



Ffinl; 

E^frice-l|pe 



Doveinmtnt 
Wages and Salaries 



Chart 3. Total Personal Income 

[Seasonally adjusted] 



Chart 4.-lrniiutml Composition of Wages and Salaries: Texas 
[Seasonally adjusted) 
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TABLE 2.~Personal Income, United States and Texas Through Fourth Quarter, 1978 





United Stales 


Texas 


U.S. 


Slate 


U.S. 






111 ' 
1977:IV 


1978: IV 


1977:111 


1977; IV 


1978:111 


1978: IV 


1977:111- 
1978:111 


1977:IV 
19? 8: 




Millions of dollars, seasonally adjusted at annual (ales' 




Pucenl 


change 1 






1,583,508 

31,224 
1,552,284 

1,583,501 

1,013,216 
96,016 
105,953 
23,635 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006,040 
14,048 
55,548 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3,216 


!,78Z,519 

39,451 
1.743,068 

1,712,519 

1, 140,69 & 
111,715 
125,995 
31,444 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 

1,140,696 
7,939 
1,132,757 
18,813 
66.858 
312,970 
203,053 
109,917 
515.348 
85.264 
195,035 
61,653 
173,396 
215.083 
73,003 
142,080 
3,685 


88,581 

1,257 
87,325 

88,581 

56,977 
5,564 
6,620 
890 
5,730 
13.210 
9,858 
172 . 
3,470 
-177 

56,977 
358 

56,619 
2,733 
4,589 
11,815 
6,658 
5,157 
26,518 
4,571 
11,167 
2,991 


92,152 

1,697 
90,455 

92,152 

59,245 

5,872 
7,163 
1,318 
5,845 

13,574 
10,015 
192 
3,568 
-209 

59,245 
369 
58,876 
2.7 7 
4.681 
12.408 
7,110 
5,299 
27,508 
4.853 
11,537 
3,137 

1 Ofll 


101.HS 

1.444 
100.491 

101,935 

66,198 
6,781 
7.643 
1,054 
6.590 
14.815 
10,907 
157 
4,132 
-277 

66,198 
380 
65,818 
3,748 
5,572 
13,689 
7,990 
5,699 
30,782 
5,309 
12,993 
3,543 
mm 


105,549 

1,461 
104,088 

105.549 

68,728 
7,037 
7,969 , 
1,055 

6,913 
15,250 
11,092 
150 
4,238 
-288 

68,728 
395 
68,333 
3,871 
5.762 
14,257 
8,357 
5,900 
31,907 
5,523 
13.465 
3.S72 


12.4 

47.9 
11.9 

12.4 

12.1 

17.0 
21.5 
66.6 
1Z.8 
12.3 
8.8 
-24.0 
14.8 

12.1 

8.5 
12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 

10.4 
nfi 


15.1 

14.9 
15.1 

15.1 

16.2 

21.9 
15.5 
18.4 
15.0 
12.2 
10.6 
-8.4 
19.1 

16,2 

6.4 
16.2 
37.1 
21.4 
15.9 
20.0 
10.5 
16.1 


12.6 

26.3 
12.3 

12.6 

12.6 

16.1 
18.9 
31.3 
15.3 
12.8 
8,2 
-30.3 
15.1 

12.6 
10,6 
12.6 
33.9 
20.1 
13.3 


- 
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STATE QUARTERLY ECONOMIC DEVELOPMENT 



Labor Force 



From 1977'IV to 1978:IV, Texas' civilian labor force increased 3.7 
percent, compared with a 3, 1 -percent advance nationally (table 4). Total 
employment increased from 5.6 million to 5.8 million, a 4.1-percent 
advance that somewhat exceeded the 3.9-percenl national average 
advance. 



With employment increasing by 231,000 and the labor force i 
by only 220,000, the number of unemployed declined by 11,000. The 
unemployment rate declined 0.3 percentage point, to 4,6 percent of the 
labor force. While in 1977:IV, Texas' unemployment rate was 1.3 



percentage points below the Nation's 6.2-percent rale, in 1978;]Y, Ei 
0.7 percentage point below the Nation's 5.5-percent rate. 

Across the State, unemployment rates varied considerably. Accord; 
to preliminary data for December 1978, unemployment rates rsrj 
from 3.3 percent in Austin to 8.7 percent in El Paso; the prtlirri-j 
State rate was 4.7 percent. The two largest metropolitan areas, Di 1 !: 
Ft. Worth and Houston, registered rates of 3.7 and 3.6 
respectively. 



Chart 5.-labor Force, Employment, and 



, 1978:IV: Tmi 



Chart 6.-Unemployment Rates, 1977:1 V-197:i 
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TABLE 4.-Labor Forca, United States and Texas Through Fourth Quarter, 1978 





United States 


Texas 


U.S. 


SU!e 


US 


I 




1977:IV 


197S:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


IHNH- 
1918:111 


1UM- 
H'M 


Thousands of persons, not seasonally adjusted 1 




Pentn 


tM=>(l f 






84,210 

787 
4,032 

19,986 
4,761 

19,152 
*,852 
15,519 
15,434 

91,591 

92,442 

6,149 
6.2 


87,708 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 

101,615 

96,010 
5,605 
5.5 


4,188 

159 
350 
904 
314 
1,205 
277 
847 
834 

5,120 

5,503 
317 

5.5 


4,974 

160 
346 
916 
314 
1,230 
277 
854 
877 . 

5,880 

5,590 
290 
4.9 


5,126 

174 

367 
952 
330 
1,252 
291 
885 
876 

6,026 

5,724 
303 
5.0 


5.Z08 

173 

364 
964 
333 
1,278 
290 
886 
920 

6,100 

5,821 
279 
4.6 


4.1 

8.2 
10.4 
3.1 
3.3 
U 
4.3 
4.6 
2.1 

3.2 

4.1 
-9.8 


4.1 

9.4 
4.T 
5.3 
5.4 
J.9 
51 
45 
11 

IS 

40 
-4? 


11 

i:s 

31 
44 
45 
- 
It 
91 

11 

Jl 
- 


' 

i 
























' fffftnl urtwnploysj , i - 





|l, Cetai! iMy nqt add 1<i totals because ol tounding, 

2 Basri en unrounded fa\a i 

3 B<|Jnnme January 1978, these ilala are beint estimated by new methods, using more current tola, Ihi 

, and mis K advised to exercise taiilion,wh?n maHnj wmpsrisons over time, 
of tabor. Bureau of labor 
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Chart 7.-Civi1ian Labor Force 
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Chart 8.-Civil1an Employment 




Chart 9.-Unemployment Rate 



Chart 10.-lnduslrlal Composition of Non agricultural Employment: Tews 
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Commercial Banking 

banking charts II. ,2, and 13. The _ W 
banking table 5 is shown below. 



mirth Quarter. 1978 



Indicators. United State 



TABLE 5.-Camrimclal Bankln 



Millions of dollars, not seasonally adjust! 



36,605 

14,327 
9,302 
7,197 
2,022 
444 
4,731 
1,924 
3,855 



13,691 

8,899 
6,687 
1,889 
436 
4,363 
2,034 
3,660 



196,317 

140,599 

177,935 

101,236 

7,731 

68,968 

25,704 

69,947 



10,868 
8,908 

2,643 
496 
5,769 
2,172 
3.999 



Cnmmefciat and industrial 
Loans lo individuals., 



Residential 
Farms 
Qlher 
Firms, eicluding real estate 




1. Detail may nol add te folals because of numfint 

1 Oftfut An iinrniinrlBll A\. 



Construction 



ih advance throughout Texas, the real valuat.on of contracts m the 
State rose about 15 percent versus about 4 percent nationally. 
The valuation of nonbuilding contracts rose 1 10.9 percent in the State. 
five times more than nationally. A $435 m, lion contract m 978.IV or 
the construction of an electric generating plant in Lamb County rat sed 
,he valuation of nonbuilding contracts in 



gain far outpaced the national average gam of 14.6 percent. 
remainder of the State, in > resi d ei itial housekeeping 






. 

almost unchanged at a high level. 



cis for streets and highways, a major 

r _ contracts, declined 9.5 percent in valuation 

versus a 16.3-percent national decline. 

The valuation of non residential contracts rose by one-fourth from 

to year, almost 10 percentage points more than nationally, to >y 

lion. 

Chart ^.-Construction Contracts-Total Valuation 

H-.JM. 19J6=100 



Chart ^.-Construction Contradiction of Conlrub by Ty^ Tim 



Billion! 



1.2 



1 .O 



0.8 




4-8 



4.0 



2.4 



1.6 



0.8 



0-0 




Chart IS-Construction Contracts: Valuation of Contracts and Number 



of D*ellinc Units Started, Pircint Change, 1977:IV-197a;lV 
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Personal income 

Employment 
Unemployment 

Construction 



1977:IV to 1978:IV 

Up 15.6% vs. 12.6% in U.S., to $9.2 billion 
Payrolls up 22.8% in manufacturing vs, 13.3% in U.S. 
Private service-type payrolls up 17.0% vs. 13.1% in U.S. 

Up 5.1% vs. 3.9% in U.S., to 536,000 

Down 6,000, to 19,000 

Rate down to 3.5% of labor force vs. 5.5% U.S. rate 

Total valuation of contracts down 1.5% vs. 16.8% increase in U.S., 

to $313.9 million 
Valuation of nonresidential contracts down 21,3% vs, IX/ 

increase in U.S. . 

Number of dwelling-unit starts down 9.7% vs. near stability in 

U.S., to 4, 103 



TABLE l.-Summary of Economic Indicators, United Slates and UMi Through Fourth Quarter. 1978 



1,583,508 

1,013,216 

92,442 

6,149 

6.2 

610,502 

925,511 

38,913,111 

445,772 

197,030 

109,411 

1.684 



Total personal income (millions of dollars) 
TeEit wages and salaries (millions of dollars) 
Civilian employment (thousands)., 




Portent unemployed {unemployment/labor force) 

Total foans (millions ol dollars) 

TaUl deposits (millions of dollars) . 

ToUl valuation ol conslruclion contacts (thousands of dollars) 

Dwelling unils started (number) 

TolalteUil salts (mill ioniol dollars), 

New business incorporations (number) 

6 irtintsstailiiias (number) .............. 

Consumer Price Index (1967=100): 



-9.8 


-30,4 


-8.8 


ZM. 


16.3 


19.6 








11.5 
14.5 


37,8 


1S.8 


-1.5 


1.0 


-10.2 


-.6 


-9,7 


10.3 





11.2 


- 


8.Z 
7.9 


!! - 


1 M- 


^ ^^ 



<i.3_: Data not available. 
Source: See tables 2 through 8. 
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Analysis 



Personal Income 



Total personal Income (seasonally adjusted at annual rates) increased 
15.6 percent from 1977;IV to 1 978:1 V. 3,0 percentage points more than 
nationally (table 2). Utah's increase was one of the largest in theNation. 
In 1-978:1 V h the State's personal income totaled S9.2 billion, up $1.2 bil- 
lion since 1977;1V. 

Nonfarm personal income in Utah increased 15.7 percent from year to 
year, 3.4 percentage points more than nationally. Since the most recent 
national business cycle peak in 1973:IV, Utah's economy has grown 
considerably more rapidly than the Nation's; the increase in the State's 
nonfarm income was 33 percent more than nationally, ranking Utah 
sixth among all States. 

Wage and salary disbursements (payrolls) increased 17.1 percent from 
L977:IV to 197S;IV, 4.5 percentage points more than nationally. Utah's 
increase was the fourth largest in the Nation, after the increases in 
Wyoming, Nevada, and Arizona. In I978;IV, Utah's payrolls totaled 
$6.3 billion, up $918 million since 1977:IV. 

Chirt l.-Pecnal Income, taint Chime, 1$77:IV-W7MV 

(Seasonally adjusted] 

ttiurti 
14.0 - 



t.0 



.0 



11.0 ' 



Ifl.D 



H.O 



tO.O ' 



6.0 



t>0 



0*0- 



1 



|_l Unttid Slalti 
Eli IHih 



Manufacturing payrolls in the State scored sharp year-to-year ir^re 
Durable goods manufacturing payrolls increased 23.2 percent, c>: 
the largest increases in the Nation, versus 15.2 percenl nalwnilij. 
$835 million increase in the State's durables payrolls accounted!: 
percent of the year-to-year increase in all payrolls in Utah. 
goods manufacturing payrolls increased 21,9 percent in 
twice as much as nationally; Utah's increase was the largest amo: 
States. 

Most of the components of Utah's private service-type b* 
registered payroll increases that exceeded corresponding r. 
increases. Trade payrolls increased 21,1 percenl in the State vcr^i 
percent nationally; the trade increase was larger in only \Vji-: 
Nevada, and Arizona. Payrolls in transportalion-comnuiii'O 
public utilities increased 16.3 percent from year to year ven.n 
percent nationally, and those in finance-insurance-real estate IK?. 
15.1 percent versus 13.2 percent nationally. In contrast, smias 
rolls increased 12.5 percent in the State, fractionally less ih\ 
national increase. 

State and local government payrolls increased 13.9 percent in[ 
compared with a 6.8-percent national increase. Utah's incftawii 
third in the Nation, after increases in Mississippi and Alabama. F< 
Government payrolls increased 7.9 percent in Ulnh aid 7.1 ft 
nationally. 

Construction payrolls increased 16.1 percent in the Slate urhi 
percent nationally. Mining payrolls increased 31.6 percent VCHLI 
percent nationally. 

From 1977-.IV to 1978:IV, State unemployment tn&uiautt h 
declined 14.9 percent, one of the smallest declines in in* N; 
Concurrently, unemployment insurance benefits declined JO Jf< 
throughout the Nation. 



Chart 2.-Consumer Price Index, Percent Charge, 1977:IV-Hft.lY 

Percenl 
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Chart 3.-ToUI Personal Income 

[Seasonally adjusted] 



Chart ^.-Industrial Compoilllon of Wi| and Saliri: Utah 

(Seasonally 
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4.0 -s 



2.0 
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Tcttl personal Income , 



Froprittori' income. 
Farm _________ 



fjrRdeadt, Lnlejesl.and lenl 
Transfer payments , 

Slate unemployment insurance benefits 
IKS: personal contributions 



IK jjeindsaliiy disbursements 

firm ...... 

Ftsnfarm .... 

Honing ...... ..... 



tfanificlurirvg .................................................. 

Durable &c*ds ............................................... 

Nondurable goods ......................................... 

Private se-nice-iype .......................................... 

liiftsporlalicn, mmuiucalion, and public utilities 

Wliol-swleamd retail trade ............................... 

Finance, instance, aivd real estate .................... 



Gomnmenl 
Federal 
Slate and local 

Other 



United Stales 



1977:1V 

^^^ 

1,583,508 

31,224 



Swfirm personal income 

Tshl fwisonil income 

**jj id salary disbursements I ' oc ' mfi 



1,583,508 



105.953 

23,636 

82,317 

214,992 

215,944 

11,128 

62,212 

-401 

1,013,216 
7.176 
1,006,040 
14,048 
55,64& 
276,112 
176,216 
99,896 
455,764 
76,584 
170,888 
54,452 
153,840 
201,252 
68,176 
133,076 
3.216 



Utah 



U.S. 



Stale 



1978:IV 

H illinns of dollars, seasonally adjuste J at annual rales' 



1978: IV 



1,782,519 ] 7,576 ] 7,823 | 8,814 


9,157 


39,451 

1,741068 


79 
7.497 


113 
7.810 


124 

8,650 


119 

9,038 


1,712,519 


7,576 


7,923 


8,814 


9,157 


1, 140,69 S 
111,719 

125,995 


5,115 
443 
462 


5,365 
471 

503 


6,019 
551 
550 


6,283 

576 
565 

DC 


31,044 
94,951 
242.442 

233.750 
7.753 
71,610 


52 
411 
956 
929 
41 
331 


84 
419 

979 
949 
42 
345 


94 
157 
1.074 
1.018 
32 
401 


DO 

478 
1,106 
1,039 
36 

415 
i 


-473 


2 


2 


3 


o 


1.141X696 


5,115 


5,365 


6.019 


6,283 
11 


7,939 
1,132,757 

18,413 
66,858 
312,970 
203,053 
109,917 
515.348 
85,264 
195.035 
61,653 
173,396 
215,083 
73,003 
142,080 


21 

5,088 
258 
414 

865 
606 
259 
2,239 
453 
908 
221 
657 
1.304 
599 
705 


29 
5.337 

249 
434 
946 
678 
Z67 
2,352 
473 
943 
238 
698 
1,347, 
621 
726 

1 n 


29 
5,990 
324 
478 
1,087 
783 
304 
2,643 
530 
1,039 
265 
759 
1.448 
637 
811 
I in 


ji 
6,252 
328 
504 
1,161 
835 
326 
2,752 
550 
1.142 
276 
785 
1,496 
669 
827 
10 


3,685 


8 1 o 1 
1 -i 


..i 



1977:111- 
1973:111 



Percent change' 



12.4 


16.3 


47.9 


55.3 


lt.9 15.9 


12,4 


16.3 


12.1 


17,7 


17.* 


24,5 


21.5 


19,1 


66.fi 


31.8 


12,8 


11,3 


12.3 


12.4 


8.3 


9.5 


-24.0 


-21.5 


14.8 


21.2 


12,1 


17.7 


8.5 


7.9 


12.1 


17.7 


26,5 


25.4 


19.1 


15.6 


12.1 


25.7 


13.7 


29.2 


9.4 1 17.5 


12,8 18.1 


10.4 


17.0 


13.6 


19,9 


14.1 


20.2 


12.6 


15,5 


7-4 


11.0 


7,3 


6.3 


7.5 


15.1 


18.7 I 21-4 



I. Otlail maj not add lo lolals because of rounding. 



Source: U.S. Department of Commerce, Bureau of Economic Analysis, 
Division. 



12,6 


15.6 


26.3 


4.8 
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15.6 


12.6 


17.1 


16.4 


2J.3 


18.9 


12.3 


31.3 


3.8 


15.3 


14.0 


12.8 


13.1 


U 


9.6 


Ul>,3 


-14.9 


15.1 


20.2 


12.6 


17.1 


10.6 | 7.4 


12.6 


17,2 , 


33.9 


31.6 


20.1 


16.1 


13, J 


2?.8 


15.2 


23.2 


10.0 


21.9 


13.1 


17.0 


11.3 


16,3 


14.1 


21.1 


13.2 


15.7 


12.7 


12.5 


6,9 


11.1 


7.1 


7.9 
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13.9 


14.6 1 14.8 
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increased 5, 



-reased 3, 






*"-. -a 3.5 

[ate in the Nation, along JS Th^Jl" 1 ? WflS thc SCVCnlf > '" 
Hampshire and Warning The natinn,? "' , ra ' es rCBis ' crciJ '" 
w 5.5 percent, down J ES^KZ?^ 1 "* ''" r * 
percentae from thc J977:IVInel 



dtort 5.-Ubor For. Emptoym.nl, 



. W71IV: UtiFi 
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Chart 6.-Ump(oyment Rales, 
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_ 
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Conslfuctian _. 



msuiance, and jeal estate 
Services ...................... 

fioventmsnt ....... ,'.,', ""!.'..' 



Tolal ei7ipJBjd ............... 

lolal uneinplflyed ......... '.'." 

Percent unamployed 




541 


4.3 


1,5 


42 




17 


3.2 


16,2 


14.2 




38 


10.4 


12.3 


11.3 


i; 


82 


3,1 


6.9 


3.1 


i 


33 


3.8 


9.3 


44 


s 


135 


5.3 


9.2 


4.5 


i 


25 


4.8 


8.8 


-2,0 
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94 


4.6 


10.2 


i4 
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2.1 


5,3 


I.I 


4 
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3,2 


2,5 


3,1 
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3.9 
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-5.! 


-Ml 


3.5 


1 


I 








L 


1 




. 



ApriJ 1979 



3( 



Chart /.-Civilian Labor Force 



Chart S.-Clvillan Employment 
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Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 13. The commercial 
banking table 5 is shown below. 



' TABLE 5, -Commercial Banking Indicators United States and Utah Through Fourth Quarter. 1978 








United Stales 


Utah 


U.S. 


Slit* 


US 




1977:IV 


I978:IV 


1977:111 


1977:IV 


1978:111 


1978JV 


1977:111- 


it; 
I- 


Millions of dollars, not seasonally adjusted 1 




Ftms 


iH'tf 




610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 

547,828 


ru. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 

n.i, 

n.a. 
n.a. 


2,930 

887 
719 

1,101 
615 
21 
465 
104 
118 

4,037 

1,450 
2,587 


3,107 

968 
754 
1,134 

594 
19 
520 
108 
143 

4,375 

1,645 
2,729 


3,503 

1,045 
842 
1,352 
707 
32 
613 
106 
159 

4,678 

1,664 
3,014 


n.a. 

n.a, 
n.a, 
n.a, 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 

n.i. 

n.a. 
n.a. 


16.3 

14.2 
20.2 
19.9 
21.3 
10.7 
19,0 
6.8 
8.0 

11.5 

30.2 
12.3 


IS-S 

i7.r 

17.1 
227 
14.9 
52.8 
31.8 
1.3 
351 

15.3 
147 


----- 

























Time and savings 



1. Detail may not add 1o totals tscause t\ rounding. 

2. Based on unrounded data. 

Source: U.S. Federal Deposit Insurance Corporation. 



Construction 



From 1977:IV to 1978;IV, the total valuation of construction contracts 
declined 1.5 percent ($4.6 million), to $313.9 million (table 6). Utah's 
percent decline was one of the largest in the Nation. Nationally, the 
total valuation of contracts increased 16.8 percent. National 
con sir action costs increased about 1 3 percent during the same timespan, 
and if this increase is representative of the increase throughout the State, 
the total valuation of contracts in Utah sustained a real decline of nearly 
15 percent versus a real increase in the Nation of about 4 percent. 

Nonresidential contracts declined 21.3 percent in valuation in Utah, 
compared with a national increase of 15.8 percent. The State's decline 
was one of the largest nationally. 

Nonbuilding contracts declined 7.1 percent in valuation versus a 22.2- 
percent national increase. In contrast, the valuation of street and 

Chart R-Construction Contracls-Total Valuation 



highway contracts, a major component of nonbuilding contracts, 
increased 161.7 percent, one of the largest increases in Ihe Nation. 
compared with a national decline of 16.3 percent. In I977JV. the 
valuation of street and highway contracts in Utah had hccn at an 
unusually low level. 

Residential housekeeping contracts increased 5.9 percent in valuation. 
compared with a national increase of 15.6 percent. The number nf dwell- 
ing units started declined 9.7 percent (.440 units), 10 4.103 uniK 
nationally, the number of dwelling units started was almosi unchanged 
at a high level. Contracts for residential housekeeping additions and 
alterations increased 29.6 percent in valuation in the State, 15.0 
percentage points more than nationally. 



Chart 15.-Conslruclion Conliidi-Viluilion *l CcnlntU by lit*'. UUh 



lndf. 1976-100 

2.0 
1 .8 
1 .6 
1 .4 
1 .2 
1 .0 

o.s 

O.6 




Chart ^.-Construction Contracts: Valuation of Contracts 



a nd Number of taillni Units Started, tacmt Cham. M7I:MMV 




TABLE e. 



ConstrEiction Contracts. United States and Utah Through Fourth Quarter, 1978' 




Residential rioj$eH.eepirig, addititns and alleialtons: 

Valuation (tfiojsands of dollars) 

All olfiai contracts: 

ffiinbe/ol contrails 

Vafuatio-n {them sands of dollars.) 

Floor aiea (thousand's ol square (eel) 

Reside nltal housekeeping: 

Number Glconfracls 

Numbwol dwelling unils '",", 

Vafjalion {thousands oliJollarsJ '..".'.'".'. 

floor area (Ihousafsits of square feel) 

Residential nonfiouseKeeping: 

Niirnkr oil contracts 

Vacation {ln<njsarids.Q[ dollars) '.|'"" 

Floor area (thousands of sqwrelfetj 

Nonresidenlial: 

Number ol contracts 

Valuation (thousand's of dollars) '.'.'.'"."..'.". 

Floor area {thousands of jquare feel) 

Noribuilding: 

Number at conlracls 

Vacation {thousands of daHars) ","".[' 

Slreels and highways: 

Number of contracts., 

Vacation (thousands oJ dollars) 



started or eipecleJ lo start within 60 days 
2. Pmenl changes (or floor area cased on unrounded dab. 



7,707,987 

62,789 

31,205,124 

881,453 

14,825 

445,772 

14,879,596 

579,733 

507 

338,637 
8,467 

30,756 

9,334,415 

293,253 

16,701 
6,652,476 



8,832,353 

56,928 

36,627,420 

971,596 

14,192 

443,075 

17,198,518 

641,796 

505 

490,279 
10,560 

27,055 

10,810,769 

319,240 

15,176 
8,127,854 



319,430 



42,514 

311 

276,916 
8,264 

115 

5,139 

162,893 

6,299 

4 

12,763 
355 

145 

53,214 

1,611 

47 
48,041 



318,497 



41,632 

371 

276,865 
8,524 

115 

4,543 

147,231 

5,704 

3 

3,863 
104 

183 
94,798 
2,716 

70 

30,973 



440,152 



57,880 

414 

382,272 
10,688 

116 

4,614 

178,874 

6,631 

2 

3,322 
60 

208 

150,057 
3,998 



50,019 






U.S. state 


1978:IV 

ii 


' * ' MI .i 

1977:111- 

1978:111 

"" . 
ftfrfi.^t 


WI^Mfe*W 

313,855 


HM^VM 

U.5 


si 1 1 1 H 
in .1. 


53,949 


16.8 


36, 1 


317 

259,906 
7,868 


4.4 
14.0 
10.8 


3U 
33,0 
?93 


115 

4,103 
155,949 
5,719 


-5.1 

1.0 
15,3 
10.3 


.9 
-10-2 

9.G 
5.3 


2 
535 
3 


-10.0 
9.4 
-.7 


-740 


149 
74,633 
2,146 


-2,5 
27.6 
12.2 


434 
102.0 

L48.2 


51 
28,789 


22.4 
-.1 


87.2 
41 


18 
19,706 

i 1, 


9.3 
3,0 


ICJ 



Hi 

HI 

-120 
IS! 



-J.1 
tit 



... F W. Dodge Division, McGraw-Hill Inlomation Systems Company 
,. ueiaii lor Moor area dala may not add to totals because of rounding. 



Retail Sales 

Retail sales data for Utah are not available. 
TflBLE 7,-Retail Sales, United States and Utah Through Fourth Quarter, 1978 




Source: 0,S. Department of Commerce, Bureau of Census. 



ln c .,p.,aH.ns ,,d ftlhm. Wri SI,.,, , nd IM Throuh Fourth Quarter, 1978 



tun builfltit Incorporalloni 
Total number of buslnesi h\hin 
Ctirrwil liabilities (ttousanrfs o( dollars}, 
Average riabitily per faijure (thousands of dollars) 



Mining and manufacturing 
Construction 
Wholesale trade 

RelaiMrade 




n.a.: Data not avaiJable. 
Suurte; Dun Bradstreet, Inc 



NOTE.-lhis table may M | he reproduced wMhtH the permission | D U n & Bradstreel, In, 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



VERMONT 



Highlights 



1977 :1V to 1978:IV 

Up 14.4%, 1.8 percentage points more than in U.S. 

Strong increases in manufacturing, private service-type industries, 

and construction 
Up 7.5% in Boston vs. 8.9% in U.S. 
Up 5.9% vs. 3.9% in U.S., to 228,000 

Down 3,000, to 12,000 

Rate down to 4.8% of the labor force vs. 5.5% U.S. rate 

-Total valuation of contracts down 15.5% vs. an increase of 16.8% 

in U.S., to $98 million ..<-. 

Weakness in all major construction categories in State 

-Number of dwelling-unit starts down 1.1% vs. little change in U.S., 
to 1,078 




of Economic Indicators, United Stales and Vormoni Throujh Fourth Quarter. 1978 



Total personal income (millions of dollars) 

Total wages and salaries (millions of dollars) 

Civilian employment (thousands) 

Unemployment (thousands) 

Percent unemployed (unemployment/labor force) 

Tolal loans (nilllionsol dollars) 

lotal deposits (millions of dollars) 

Tolal valuation of constructors contracts (thousands of dollars) 

Dwelling units started (number) 

Total relail sales (millions oJ dollars) 

New business incorporations (number) 

Business failures (number) 

Coflsumer Price Index (1967=100): 

U,S, city average ' 

Button.... 

^ 

n.a.: Data not available. 
Sourte-: See tables 2 through 8. 



197MV 



Uniled Stales 



1978;1V 



Vermont 



1977:IV 



1978: IV 



1977:111- 
I97S.IH 



1977:IV- 
1978: IV 



L "AJI indicators, except interne, M seasonally adjusted 



Percent cln(e 



^ 
1,583,508 


-^ 
1,712,519 


2,*32 


1,013,216 


1,140,696 


1,711 


92,442 


96,010 


211 


6,149 


5,605 


14 


6.2 


5.5 


6.1 


610,502 


n.i. 


1,204 


925,511 


n.i, 


1,612 


38,913,111 


45,459,773 


97,690 


445,772 


443,075 


1,157 


197,030 


219,020 


M. 


109,411 


n.i. 


267 


1,684 


n.i. 


3 


185.3 


201.1 







n 


185.0 

i " 



1,090 



1*5,3 



3,344 


1Z.4 


13.9 


2,065 


12.1 


15.1 


221 


4.1 


(.7 


12 -W 


-25.6 


4.S 







n.i. 


16.3 


15.4 


in, 


11,5 


13.1 


97,591 14-5 


23.1 


1,071 1-0 


11.3 


u. | W-3 




n.i. 


1.2 


.0 


n.i 


-9.5 
M 





194.2 



199.2 



1.9 

5-0 I-" 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



Total personal income (seasonally adjusted at annual rates) increased 
14.4 percent from 1977:IV to I978;1V, 1.8 percentage points more than 
in the Nation (table 2). Among all States, Vermont's increase ranked 
13th. In 1978:IV, the Slate's personal income totaled $3.3 billion, for an 
increase of $0.4 billion since 1977:IV. Changes in moat major income 
components were above those registered in corresponding components 
nationally, Vermont was the only State in New England with an 
increase in total personal income that was well above the national 
average; most States in the region had increases that were close to the 
national average. 

Since the last national business cycle peak (1973JV), Vermont's 
economic growth has been close to the national average; the increase in 
nonfarm income was 2 percent more than nationally, ranking Vermont 
30th among all States. Within the New England region, Vermont's 
increase was second only to New Hampshire's. 

Consumer prices in Boston, the metropolitan area closest to Vermont for 
which price data are available, increased 7.5 percent from 1977;IV to 

Chart l.-Personal Into rut, Percent Change, 1977:1 V- 1978:1 V 

[Seasonally adjusted] 
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1978:IV versus a national increase of 8.9 percent (table 3). If Boston's 
index is used as an indicator for price movements in the State, rcul (olal 
personal income in Vermont increased 6.9 percent versus 3.7 percent 
nationally. 

Wage and salary disbursements (payrolls) increased 16.6 percent in 
Vermont versus 12.6 percent in the Nation. Among all Slates. 
Vermont's increase ranked fifth. In 1978:IV, payrolls totaled $2 I bit' 
lion, up $0.3 billion since 1977:IV. 

Manufacturing payrolls increased 23.5 percent in Vermont, 10.2 
percentage points more than in the Nation. Among all Slates, 
Vermont's increase ranked second, after Nevada's 27.3-percenl 
increase. Vermont's manufacturing increase was particularly important 
because manufacturing payrolls accounted for 19,9 percent of 
Vermont's total income in I978:IV versus 17,6 percent nationally. 
Strength extended to both durable and nondurable goods 
manufacturing. The increase in durable goods manufacturing payrolls 
was especially strong, 26.2 percent versus 15.2 percent nationally; 
durable goods payrolls accounted for 77.4 percent of all manufacturing 
payrolls in Vermont in 1978-.IV. Nondurable goods payrolls increased 
15.0 percent in the Stale and 10.0 percent in the Nation. 

Private service-type industry payrolls also were strong up 16.1 percent 
versus 13.1 percent nationally. Strength was particularly pronounced in 
services and trade. Construction payrolls increased 22,3 percent in 
Vermont and 20.1 percent in the Nation. 

Government payrolls were relatively weak in Vermontup 5.6 pcrcunl 
versus 6.9 percent nationally. The increases in both Federal and Stale 
and local government payrolls were smaller in Vermont than in tJie 
Nation. 

With Vermont's economy expanding more rapidly than the national 
economy, State unemployment insurance benefits declined 39.9 percent 
in Vermont versus 30.3 percent in the Nation; only eight Stales had 
larger declines. 



Chart 2,-Comumer Price Index, Percent Change, 1977:IV-1S78;IY 

Percent 

to.o 4. 



1.0 - 



6.0 - - 



4.0 - 



2.0 - 



0.0- 



Tolal Person)! 
Inume 



Nonlarm 
Persona) Income 



Ma nu far, luring 
Wijet and Salarln 



D 



United Stales 
Boston 



fiiwte 
Servi retype 



Chart 3.Tolal Personal Income 
[Seasonally adjusted] 



Chart 4,-lndustiial Composition of Hag and Stlnin: Yernwnt 
[Seasonally adjusted] 
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TABLE Z.-Personal Income, United States and Vermont Through Fourth Quarter. 1978 



to! il personal Income. 



farm personal income 

Nonfarro personal income 

ToUI pmanil Inconin 

WafcC and- salary disbursements 

Other tabor inco^rm 

Proprietors' income 

Farm 

Nonlarm 

Dividends, interest, and rent 

Transfer payments. 

State unemployment insurance uenDlils 

less: personal contributions 

Plus: (evidence adjustment 

Wage and salary disbursement 

farm 

Nnnlarm 

Mining 

Construction 

Manulacturlng 

Diuablc goods 

Nondurable goods 

Private service'lype ';:;;."" 

Transportation, communication, and public ulmlms 

Wholesale and retail trade 

Finance, insurance, and real estate 

Servccos 

Government 

Fedeiat 

State and local 

OLher 



1, Detail may not add to totals because of rounding. 

2, Based on unrounded data. 



3,216 



3,685 





Veirnonl 


US. 
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US 
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977:111 
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1978:111... _ 


19J8 IV 
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12.C 


14.4 


1 31,224 
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39,451 
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47.9 
11.9 


23.8 
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1 1,013,216 
1 96,016 
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1 23,636 
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1 -401 


1,140,696 
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233,750 
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71.610 
-473 


1,711 
160 
241 
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26 

too 

-39 
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199 
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454 
27 
103 
-40 
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197 
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59 
222 
462 
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13 
121 
-50 


2.065 
205 
289 
59 
229 
475 
48J 
16 
124 
-52 


12.1 
17.0 
21.5 
66.6 
12,8 
123 
SB 
-24.0 
US 


15S 
232 
167 
29.6 
137 
113 
6.8 
-498 
20.3 


12.6 
16.4 
189 
313 
153 
12.8 
82 
303 
151 


166 
ZQ8 
154 
la* 
ISO 
122 
1.3 
-399 
203 


1 1,013,216 


1,140,696 


1,711 


1,770 

4n 


1,980 
?n 


2,065 
21 


12.1 
85 


158 
108 


126 
106 


IE 6 
91 


1 7,176 
1 1,006,040 


7,939 
1,132,757 


18 
1,692 


II) 
1,751 


t,v 

1,960 
11 


2.043 
11 


12.1 

26.5 


158 
28.4 


126 

33.9 


161 
29 


1 14,048 


18,813 


9 


Qft 


106 
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19.1 


25.1 


201 


223 


1 55,648 
1 276,112 
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81 
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Source: U.S. Department of Commerce. 
Division. 
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TABLE 3,-Coiwimer 



Price index, United States and Vermont Thrown Fourth Quarter, 



1978' 




1. Consumer ..... . 

2 Aveiage lor 85 representative urban areas based on 
Source: U.S. Department of Labor. Bureau of U1 "" Sl! 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From ]977:IV to 1978:IV, labor market conditions in Vermont were 
strong. The civilian labor force increased 4.1 percent, I percentage point 
more than in the Nation (table 4). Only 16 States had larger increases. 
Total employment in Vermont increased 5.9 percent, 2 percentage- points 
more than in the Nation, to 228,000. Only eight States had larger 
increases than Vermont, which was the only New England State with an 
above-average increase. 



With the labor force increasing 10,000 and employment increasing 
13,000, unemployment declined 3,000, to 12,000, In 1978-IV the 
unemployment rate in Vermont was 4.8 percent versus a national rate of 
5.5 percent. Vermont's unemployment rate declined 1.7 percenlaee 
points from year to year versus a decline in the Nation of 0.7 percentue 
point. Only three States had sharper declines: Nevada (2 J percental 
points) and Rhode Island and Maine (2.0 percentage points each) Alt 
New England States except Connecticut had sharp declines in 
unemployment rates. 



Chart 5.-labor Force, Employment, and Unemployment, 1978:IV: Vermont 



Chart 6.- Unemployment Rates, I977:IV-1978:IV 
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. ... WBLE 4,-Labor Force, United States and Vermont Through Fourth Quarter, 1978 






United Stales 
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34 
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-1.0 
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3. Begirnhg January 1978, (hew ifala are heing timaN by newmelnods, using more current data. This 
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Source, as. Department ol Lahor, Bureau of Lahot Slatislia 



April 1979 



Chart 7. -Civilian Labor Force 



Chart 8.-Civlli)n Employment 
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Chart 9.-Unemployment Rate 



Chart lO.-lndustrial Composition of Nonitrlcultural Employment: Vermont 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE S.-Comnwrcial BankEni Indfciton, United States and Vermont Through Fourth fl 


uarter, 1971 




aa.'..r. ^a; 
U.S. 


^SSSEKS 

Stale 


i ,,jj. 
U.S. 


season 
SUIe 




United Stales 




Vermont 


1977:IV 


1978:IV 
Millions 


1977:111 
ol dollars, not se 


I977:IV 
sonally adjus 


1978:111 
ed 1 


1978:IV 


1977:111- 
1978:111 


19 
1 


J:IY~ 


Total liu , . 
Commercial and industrial....! 


610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 
547,828 


n.a, 
n.a. 
n,a, 
n.a. 
n.a, 
n,a, 
n,a, 
n.a, 

n,a. 
n,a. 


1,204 

231 
265 
675 
456 
21 
197 
20 
14 

1,612 

386 
l',226 


1,244 

236 

273 
701 
472 
22 
208 
19 
14 

1,678 

415 
1,263 


1,390 

265 
303 
781 
524 
22 
235 
22 
19 

1,124 
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1,382 


n.a, 
n.a. 
n,a, 
n.a. 
n,a, 
n.a, 
n,a, 
n.a. 

n.i, 

n,a. 
n.a. 


16.3 

14.2 

20,2 
19,9 
21.3 
10.7 
19.0 
6.8 
6.0 

11,5 

10,2 
12.3 


^^HVPB^ 

15.4 

14.9 
14.5 

15.7 
14,8 
3.8 
19.2 
9.3 
35.4 

13.1 

14.7 

12.7 




^BWH 








loans-lo individuals 


Real estate 


Residential 


Farms 


Other 








Farms, excludfng reaf estate 


Other 








Demand 






lime and saving 















2. Based on ujirojFKfed data. 

Source: U,S, Federal Deposit fnsurance Corporatfon. 



Construction 



From 1977-.IV to 1978:IV, the total valuation of construction contracts 
declined 15.5 percent in Vermont, in sharp contrast with an increase of 
16.8 percent in the Nation (table 6). Only two States Wyoming and 
North Dakota had larger declines. All major construction markets in 
the State were weaker than corresponding national markets. In 1978:IV, 
contracts in the State totaled $98 million, for a loss over the year of $ 1 7 
million. 

National construction costs increased about 13 percent; if this increase 
is representative of cost changes in Vermont, the real valuation of 
construction contracts declined about 28 percent versus an increase of 
about 4 percent in the Nation. 

The valuation of nonbuilding contracts declined 69,0 percent in 
Vermont versus an increase of 22.2 percent in the Nation. Partly acc- 



ounting for the decline in the State was a decline of 78.4 percent ir 
valuation of street and highway contracts, compared with a decliti 
16.3 percent in the Nation. 

The valuation of nonresidential contracts declined 20.8 percent in 
State, in sharp contrast with a gain of 15.8 percent in the Nation. ( 
eight States had sharper declines. 

Contracts for additions and alterations to residential housekeej 
units increased only 2.8 percent in valuation in the State, in si 
contrast with an increase of 14.6 percent in the Nation. The valuatto 
residential housekeeping contracts increased 8.4 percent versus 
percent nationally. The number of dwelling units started declined 
percent, to 1,078 units. In the Nation, the number of dwelling i 
started was virtually unchanged at a high level. 



Chart 14. Construction Contracts-Total Valuation 



Chart 15.-C instruction Contracts-Valuation of Contracts bjr Type: 
Vermont 
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Chart ^.-Construction Contracts: Valuation of Contracts and Numbr cf Dwelling Units Started, Percent Change, 1977:IV-1978:IV 
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TABLE 6. Construction Contracts, United States and Vermont Through Fourth Quarter, 1978 1 





United Stales 


Vermont 


U.S. 


Slate 


U.S. 


Stite 




1977:IV 


19781V 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


]977:IV- 
1978: IV 




Not seasonally adjusted 


Percent change' 




38,913,111 
7,707,987 

62,789 
31,205,124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
$.832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
1(1,310,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


97.6M 
39,247 

173 

58,443 
1,914 

55 
1,157 

35,921 
1,496 

2 
155 
6 

51 

12,637 
413 

65 
9,730 

29 
4,719 


115,487 

28,163 

233 
87,324 
1,920 

51 

1.090 
36,751 
1,391 

t 

321 


78 
20,179 
529 

103 
30,073 

26 
13,113 


120,964 

36,704 

202 
84,260 
2,630 

61 
1,380 
48,225 
1,885 

2 

1,098 
39 

65 
22,924 
706 

74 
12,013 

27 
5,141 


97,591 

28,954 

142 
68,637 
1,881 

53 
1,078 
39,832 
1,533 

3 
3,493 
71 

41 
15,985 
276 

45 
9,327 

12 
2,833 


14.5 
16.8 

4.4 
14.0 
10.8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2.5 

27.6 
12.2 

22.4 

-.1 

9.3 
3.0 


23.8 
-6,5 

16.8 
44.2 
37.4 

10.9 
19.3 
34.3 
26.0 

.0 
608.4 
600.0 

Z7.5 

81.4 
71.0 

13.8 
23.5 

-6.9 
8.9 


16,8 
14.E 

-9.3 
17.4 

10.2 

-4.3 
-.6 

15.6 
10.7 

-.4 
44.8 

24.7 

-12-0 

15.8 
B.9 

-9.1 
22.2 

~U.S 
-1U 


-15.S 

n 

-39,1 
-21,4 
-2,1 

J.9 
-11 
94 
192 

2000 
9382 

-1M 
-?98 
-.* 

-W.J 
-H. 

-HI 

-784 


Residential houseV.ee pi tig. additions and alterations: 


All other contracts: 






Reside nlia'l housekeeping: 








Residential nonhousekeefling: 






NoriiflsiiJential: 






Nonbuildirg: 




Sir eels and Highways: 







[. Contracts stalled or expected to start within 60 days. 
2, Percejil changes for floor area based on unrounded data. 



Source: F. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Delail for floor area data may not add to totals because of rounding. 



Retail Sales 

Retail sales data for Vermont are not available. 



TABU 7,-Retail Sales, United States and Vermont Through Fourh Quarter, 1978 





United Stales 


Vermont 


U.S. 


State 


U.S. 


Sim 


197?:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978HV 


1977:111- 
1978:111 


l)H:tf~ 
L 918: IV 


Millions of dollars, not seasonally adjusted 


Percent chaste 


Ktlillsilu 


197,030 

62,065 
134,965 


219,020 

71,573 
147,447 


n,i. 

n.a. 
n,a, 


n.i, 

n,a, 
ru, 


n,i. 

n.a. 
n.a. 


n.i. 

n,a. 
n,a. 


10.3 

11.8 

9.6 


- 


112 

153 

9i 












n.a.: Data not available. 



Source: U.S, Department of Commerce, Bureau of Census. 



TABLE 8 .-Bus I ness Incorporations and Failures, United States and Vermont Through Fourth Quarter, 1978 





United Slates 


Vermont 


U.S. 


Stale 


us 


iU'r 


1977:IV 


19?8:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 

1978:111 


1W7.IV- 

msiv 


Nolseasonall 


adjusted 


Percent chane* 




109,411 
1,614 

484,296 
288 

248 
319 
191 
688 
238 


ru. 
n.i. 

n.a. 
n.a. 

n.a, 
n,a. 
n.a. 
n.a. 
n,a. 


267 
3 

59 
20 


1 
1 
1 



345 
3 

1,173 

391 

1 
2 





267 



.0 




1 





n.i. 

n,i. 

n.a. 
n,a. 

n.a. 
n,a, 
n,a, 
n,a, 
n.a. 


8.2 
-9,5 

-44.2 

^38.4 

-10.1 
1.0 
-27,1 
-4,2 
-24.0 


.0 

.0 


















Builnau fillum by Indutlry 











___ 


Commercial services 



n.a,: Data nol available. 
Source: Dun 8 Bndstreel, Inc. 



NOTE.-Thts (able may not be reproduced without the permission of Dun & Bradflreet. Inc. 
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Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



Retail sales 



Highlights 



1977:IV to 1978;IV 

Uo 12,9% vs. 12.6% in U.S., to $41.3 billion 

-Payrolls up 15.4% in trade vs. 14.1% in U.S. and 15.6% in services 

vs. 12,7% in U.S. 

Up 9.1% in Washington, D.C. vs. 8.9% in U.S. 
Up 3.6% vs. 3.9% in U.S., to 2.4 million 

Up 17,000, to 125,000 

-Rale up to 5.0% of labor force vs. 5.5% U.S. rate 

-Total valuation of contracts up 16.8%, the same as in U.S., to SU 



to 11,102 

Up 11.1% vs. 11. 2% in U.S., to $4.9 billion 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



376 



Personal Income 



(table 2). In 1978:W, Virginia's personal income totaled 
up $4.7 billion since 1977:IV. 

Nonfarm personal income in the State increased 12 6 pereenlfrorn year 
lo vear fractionally more than nationally. S.nce the most recent 
tS business cyL peak in 1*73:1 V. Virgin!.;, economy has grow 
somewhat more rapidly than lite Nation's; Ihe increase in the Male s 
noZm Income W L 5 percent more than nationally, mnhm V,rg,n,a 
28th among all States. 

From 1977-IV lo 1978:IV, the Consumer Price Index for the 
Washington, D.C. metropolitan area increased 9.1 percent versus a 
89-percent national city average increase (table 3), If the index or 
Washhigton, D.C. is used as an indicator tor pr.ce movements in the 

Chart l.-Personal income, Percent Change, 1977:W-1978;!V 
(Seasonally addled] 
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State, real total personal income in Virginia increased 3.8 percent from 
year to year, a fraction more than nationally, 

Wage and salary disbursements (payrolls) increased 13.2 percent in 
Virginia versus 12.6 percent in the Nation. In I978:IV, they totaled 
$26.1 billion in the State, up $3.0 billion since 1977:1 V. 

Within Virginia's private service-type industry group, trade payrolls 
increased 1 5.4 percent, 1 .3 percentage points more than nationally, and 
services payrolls increased 1 5.6 percent, 2.9 percentage points more than 
nationally. In contrast, payrolls in fin a nee-insurance -real estate 
increased 13.2 percent in both the State and Nation h and payrolls in 
transportation-communicalion-public utilities increased 10.3 percent, 
1.0 percentage point less than nationally. 

State and local government payrolls in Virginia increased 13.7 percent 
from year to year, or twice the national increase. Virginia's increase 
ranked fourth nationally, after increases in Mississippi, Alabama, and 
Utah. Federal Government payrolls increased 7.1 percent, tlie same a* 

nationally. 

Nondurable goods manufacturing payrolls increased 12.5 percent in 
Virginia, 2.5 percentage points more than nationally. Durable good* 
manufacturing payrolls, in contrast, increased 13.9 percent in the Stole, 
compared with a 15,2-percenl national increase. 

Virginia's construction payrolls increased 19.7 percent from year to year 
versus 20.1 percent nationally. 

From I977-.1V to 1978:1V, Slate unemployment insurance benefits 
declined 18.3 percent in Virginia, one of the smallest declines in (he 
Nation. Nationally, unemployment insurance benefits declined 30.J 

percent. 



Chart 2.-Consumer Price Index, Percent Change, 1977:IV-197J:IV 
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a.o - 
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Chart 3.-ToUI Personal Income 

[Seasonally adjusted] 



Chart 4,-lnduslrial Composition o\ Wages and Salaries: 
[Seasonally adjusted] 



2.0 



i .e 



.6 



1 . 



1 .2 





16.0 



8.0 - - 



o.o 



Total personal income 

farm personal income 

Uonfofm personal income 

tolil penonil Income 

Wajeand salary disbursements 

Qltier labor intone 

Pioprielors' income .- 

Farni 

Nonfsrm 

Dividends, interest, and lent 

Irarvsler payments 

Slate urernrjloy meal insurance benefits 

less; personal eonlrilutions 

flirt: residence adjustment 

Wife and salary disbuisemenls 

Earn ' 

Ncnlarm 

Wining 

Coosliuction 

Manul at luring 

Durable goods 

Nonduiable&oods 

Pnvaleservke-lype 

transportation, communication, and public utilities 

Wholesale and letail trade 

finance, insurance, and tealeslate 

Services 

Govtrnmenl 

Federal 

Slate and local 

Other 



I977:1V 



1,583,508 

31,224 
1,552,284 

1.583,508 

1.013.216 

96,016 

105,953 

23,636 

82.317 

214,992 

215,944 

11,128 

62,212 

-401 

1.013.216 

7,176 
1.006,040 

14,048 

55,648 
276,112 
176,216 

99,896 
455,764 

76,584 
170,888 

54,452 
153,840 
201,252 

68,176 

133.076 
3,216 



1. Delavl may not add to totals because oi rounding. 

2. Based on unrounded data. 



-JlfuH I1l10 



Virginia 


US. 

Jl - 


nil&g oiaiea 


1 [ T 1977:11 


I978JV 1 17:II1 |. 


1BJ7:IV 1 3978:111 | H7&IV W* 


mm...* M rlninn. seasonally adjusted al am 


1 rates 1 


_ 


T" 


1 " 1 "1 
1.782,515 35,660 


36,569 


39,664 


41,288 


12.4 


39,451 
1,743.068 


205 
35,455 


285 

36.234 


348 
39,315 


446 
40,842 


47.9 
11.9 


1,782,519 


35,66* 


3S.569 


39,664 


41,288 


12.4 


1,140,696 
111,719 
125.995 
31,044 
94,951 
242,442 
233,750 
7,753 
71,610 
-473 


22,631 
1.871 
1.748 
t31 

1,617 

3,925 
4,713 
98 
1,410 
2,183 


23,065 
1,938 
1.835 
214 
1.621 
4,011 
4,839 
130 
1,424 
2.306 


25,040 
2,156 
2,093 
275 
1,819 
4,385 
5,246 
112 
1,594 
2.338 


26,106 
2,267 
2,267 
369 
1,89) 
4,510 
5,335 
106 
U50 
2.452 


12.1 
17.0 
21.5 
66.6 
12,8 
12.3 
8.8 
-24.0 
14.8 


1.140,696 


22,631 


23.065 


25.040 
71 


26.106 
74 


12.1 

8.5 


7,939 
1,132.757 
18.813 
66,858 

312,970 
203,053 
109,917 
515,348 
85,264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,080 


72 
22,559 
372 
1,425 
4.511 
2.169 
2.342 
9.094 
1.570 
3,428 
966 
3,130 
7,109 
4.273 
2,836 


22.996 
375 
1,384 

4,608 
2,238 
2,370 
9,307 
1,617 
3.482 
999 
3,210 
7,273 
4,410 
2,863 

JO 


24.969 
409 
1,625 
5,048 
2,426 
2,621 
10,115 
1,531 
3,873 
1,098 
3,612 
7,716 
4,498 
3,218 
"i7 


26,032 
486 
' 1,657 
5,216 
2,549 
2,667 
10,642 
1,783 
4,017 
1,131 
3,711 
7.976 
4.721 
3.254 
56 


12.1 
26.5 
19.1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
14.1 
12.6 
7.4 
7.3 
7.5 
18.7 


3,685 


48 


49 

, - 


jj 

... 


** J 



Stale 



Stale 



197MV- 
1978:IV 



Percent change' 



117 

69.8 
10.9 

11.2 



12.6 

26.3 
12.3 

12.6 



Source: U.S. Department ol 
Division. 



!. d Economic Anatysi, Ricnal E,, N rie 



TABLE 3.-Consunwr Price Index, United States and Virginia TNroujh 



12.9 



12.9 



1977:111 I I977:IV I 1978:111 
jiot seasonally adjusted 




1. Consumer Price Indenes are shown lor the most 

2- toeiae* lot 85 representative urban areas based on the 1970 lensus 

Swce: U.S. Department of Labor, Bureau ol Labor Statistics. 
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Labor Force 



om 1977:IV to 978:IV, Virginia's civilian labor force increased 4 1 
'reasedT^n^ T^ "o^ ^ (tabie 4 >' Total P<ynent 
nost 2 4 million '" VCrSUS 3 ' 9 perCCnt natio " al 'y- < 

ith the labor force increasing by about 98,000 and employment 
Basing byaboul 82,000, the number of unemployed increased by 

n^r and I7 ' i ;. t0 125 '- In '^:iv; the number of 
and housew.ves seek.ng work in Virginia was larger than usual, 

ce nd unnr Unte f d v- thC S , harp y'"-y '"Ceases in labo 
cental ^7^ Virgima , S unem P' ^^t rate increased 0.5 
centage point, to 5,0 percent of the labor force. Virginia was 1 of 



only 10 States to register an increase in the unemployment nc Th. 
national unemployment rate in 1978:IV was 5.5?SSS : d ^ In 7 
percentage point from the 1977:IV level. 

Among Virginia's major metropolitan areas preliminarv 
unemployment rates for December 1978, when the State's Jatew/4 
percent, ranged from 6.6 percent in Newport News HamDton ^ ^ 4 
percent , Richmond. In Norfolk- Virginia Beach^oZout th 
prehmmary rate was 6.1 percent. From December 1977 to Smbcr 
n W3S th major me ^opolitan area in the Sta e to 



Chart 5.-labor Forc, Employnient, and 



, 1978:IV: Virtlnla 



Chart G.-Unemployment Rates, 1977;IV-1978;IV 
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mil 4-Labar or, United States and Vlrdnla Through Fn..rfh Quarter| 1978 



Thousands of persons, noi seasonally adjusted 



87,708 

899 
4,488 

20,722 
4,971 

20,015 
4,756 

16,215 

15,656 

101,615 



787 
4,032 

19,986 
4,761 

19,152 
4,852 

15,539 

15,434 




tail mar fl ot add lo totals because of roundlne 
;eJ an unrounded rJala. 
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Chart 7.-Civilian Labor Force 



Chart S.-Civilian Employment 



379 




i .is 



\ .10 



1 -05 




1 .05 



1 .00 



Chart 9. Unemployment Rate 



Chart ID-Industrial Composilton of NonagrEcullural Employment: Virsi 
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Commercial Banking 






Millions of dollars, not seasonally adjusted 




lading real estate 
Ul deposits . 



ail may rot add to totals because of rounihng 

;ed on unrounded data. 

!i U.S. Federal Deposit Insurance Corporation 



J96.317 
140.599 
177.935 
101,236 
7,731 
63,968 
25,704 
69,947 




2,455 
3,665 
4,212 
2,625 
136 
1,452 
186 
476 



>-___ 
11,427 


i 
12,610 


2,645 


2,913 


3,804 


4,289 


4.339 


4,743 


2,723 


3,003 


137 


139 


1,479 


1,602 


169 


193 


469 


4/1 


16,418 


17,183 


5,849 


5,968 


10,568 


11,215 



n.a. 
n.a. 
n.a. 
n,a. 
n.a. 
n.a. 



U.S. | Slate 


1977:111- 


1978:111 

i 

Perc 


16.3 


14.7 


14.2 


18.7 


20.2 


17.0 


19.9 


12.6 


21.3 


14.4 


10.7 


2.2 


13.0 


10.3 


6.8 


3.6 


8.0 


-1.1 


11.5 


8.9 


10.3 


7.3 


12,3 

mi 


9.7 



Construction 



From I977;IV to 1978:IV, the total valuation of construction contracts 
in Virginia increased at the national average rate, 16.8 percent (table 6). 
In 1978:JV, the valuation of all construction contracts in the State 
totaled $1.1 billion, up $161.6 million since 1977:IV. In 1978:IV, a $50 
million contract for the construction of a chemical plant in Chesterfield 
County and a $56 million contract for the construction of a shopping 
cenler in Fairfax County substantially increased the State's total 
valuation of contracts. If both contracts are excluded, the total 
valuation of contracts would have increased only 4.9 percent from 
1977:IV to 1978:IV. 

National construction costs increased about 13 percent during the same 
limespan, and if this increase represents the gain throughout the State, 
the real increase in the total valuation of contracts was about 4 percent 
in both Virginia and the Nation. 



Chart K-Construcilon Contracts-Total Valuation 



Indai. 1976-100 

2.50 -- 
2.25 -- 




Reflecting the contracts in Chesterfield and Fairfax Counties, 
nonresidential contracts increased 36.9 percent in valuation versus 15.8 
percent nationally. If both contracts are excluded, the valuation of the 
State's nonresidential contracts would have declined 4,7 percent. 

Residential housekeeping contracts increased 15.8 percent in valuation, 
fractionally more than nationally. The number of dwelling units started 
increased 5.2 percent (549 units), to 11,102 units. Nationally, the 
number of dwelling units started was almost unchanged at a high level. 
Contracts for residential housekeeping additions and alterations 
increased 26.0 percent in valuation versus 14.6 percent nationally. 

Nonbuilding contracts declined 19.5 percent in valuation, compared 
with a national increase of 22.2 percent. The valuation of street and 
highway contracts, a major component of nonbuilding contracts, 
declined 38.8 percent in the State and 16.3 percent nationally. 

Chart IS.CoEistructior Contracts-Valuation of Contracts by Type: Virginia 
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Chart 16.-Con$truction Contracts: Valuation of Contracts and Number of Dwelling Units Started, Percent Change, 1977:1 Y-197&IV 
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TABLE 6. Construction Contracts, United States and Virginia Through Fourth Quarter, 1978 1 





United States 


Virginia 


U.S. 


State 


US. 


Stale 




1977;IV 


1978:IV 


1977:111 


1977:IV 


1973:111 


1978:IV 


1977:111- 
1978:111 


19J7: 
197 


:IY 




Not seasonally adjusted 


Percent change' 




38,913,111 
7,707,987 

62,789 
31,205,124 
881,453 

14.825 
445.772 
14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
8.832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


1,086,762 
174,543 

1,470 
912,219 
30,321 

412 
15,479 
504,133 
22,927 

10 

1,690 
11 

714 
232,506 
7,383 

334 
173,890 

141 

95,301 


964,924 
157,683 

1,496 
807,241 
24,429 

383 
10,553 
374,792 
16,742 

15 
9,276 
462 

761 
255,061 
7,225 

337 
168,112 

139 
71,241 


1,978,812 

211,418 

1,699 
1,767,394 
34,085 

399 
13,519 
531,863 
22,895 

15 
16,137 
529 

784 
341,083 
10,661 

501 
878,311 

132 
103,347 


1,126,564 
198,628 

1,459 
927,936 
27,700 

391 
11,102 
434,178 
18,823 

13 
9.339 
136 

709 
349,071 
8,742 

346 
135,348 

86 
43,606 


14.5 
16.8 

4,4 
H.O 
10.8 

-5.1 
1.0 

1S.3 
10,3 

-10.0 

9.4 
_ 7 

-2.5 
27.6 
12.2 

22.4 

1 

9.3 
3.0 


82.1 

21.1 

li.6 
93.7 
12.4 

-3.2 
-12.7 
5.5 
-.1 

50.0 

854,9 
* 

5.8 
46.7 
44.4 

50.0 
405.1 

-6.4 
8.4 


16.8 

14.6 

-9,3 

17,4 
10.? 

-4.3 
-,6 
15.6 
10,7 

-.* 
44.S 
24,7 

-12.0 
15,8 

8.9 

-9.1 
22.2 

-17.8 
-16.3 


11 J 

-M 
13 j 

S? 
li.S 
H.t 

-ill 

.7 
-704 

--6S 
?LD 

-in 

-311 

-3SS 


Residential housekeeping additions and alterations: 


All ota contracts: 






Residential housekeeping: 








Residential no n housekeeping: 






Nonresidenlial; 






Won budding: 




Streets and Highways: 







"*Pe/cent change greater than 939.9. 

1. Contracts started or expected to start within 60 Jays. 

1. Percent thanges for lloor area based on unrounded dala. 



Source: f. W. Dodge Division, McGraw-Hill Information Systems Company. 
NOTE.-Delail (or floor area data may not add to totals because of rounding. 



Retail Sales 



Retail sales in Virginia totaled $4,9 billion in 197&:IV V up 11.1 percent 
(S489 million) since 1977:IV, a fraction less than the national rate of 



gain (table 7), In 1978:IV, nondurable goods accounted for $3.3 billion, 
and durable goods accounted for $1.6 billion. 



TABLE 7.-Re(ait Sales, United States and Virginia Through Fourth Quarter, 1978 







United Stales 


Virginia 


U.S. 


Stale 


U-S 


Sh1( 


1977: IV 


I978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1973:111 


IMW" 
19J8IV 






Retail sales 


197,030 

62,065 
134,965 


219,020 

71.573 
147,447 


n,a. 

n,a. 
n.a. 


4,396 

n.a. 
n.a. 


4,561 

1,829 
2.732 


4,885 

1,632 
3,253 


10.3 

11.8 

9.6 





11.2 

153 
9.2 


11,1 




Nondurable goods 



n.a.: Data not available. 



Soiifce: U.S, Department of Commerce, Biueau ol Census. 



TABLE 8.-Buslness Incorporations and Failures, United States and Virginia Through Fourth Quarter, 1978 







United Slates 


Virginia 


U.S. 


Stale 


U.S. 


Stili 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


I9W.IV- 
19 7 J i. 1 




Percent 


change 




109,411 

1,884 

484,296 
288 

248 
319 
191 
688 
238 


IU. 

n.a. 

n,a, 
n.a. 

n,a. 
n.a. 
n.a, 
n,a. 
n.a, 


2,307 

30 

7,230 
241 

2 
8 

15 

6 


2,259 
20 

3,322 
166 

1 
11 

6 
2 


2,450 
26 

17,099 
658 

2 
10 

1 
13 



n,a, 
n.a. 

n.a. 
n.a. 

n.a. 
n,a, 
ru. 
n.a. 
n.a. 


8.2 
-9,5 

-44.2 
-38.4 

-10.1 
1.0 
-27.1 

-4.2 
-24.0 


6,2 

-1J.3 

134.5 
173.0 

.0 
25.0 

-13.3 










Current liabilities (ItiOLsanSso! dollars) 




" '""i failures ty Industry 
facUirirFg 

















1 Inc. 



NQTE.-This table may not be reproduced without Hie permission ol Oun & Bradstreet, Inc. 
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Highlights 



1977:IV to 1978;IV 

Personal income Up 16.2% vs. 12.6% in U.S., to S33.7 billion 

Durables manufacturing payrolls up 27.3% vs. 15.2% in U.S. 
Nondurable.? manufacturing payrolls down 3.5% due to paper 
workers' strike 

Consumer prices Up 10.2% in Seattle vs. 8.9% in U.S. 

Portland index up to 207.8 in I978:IV (1967=100) 

Employment Up 7.1% vs. 3.9% in U.S., to 1.6 million 

Unemployment Down 21,000, to 103,000 

Rate down 1 .6 percentage points, lo 5.9% of labor force vs. 5.5% in 

U.S. 
Construction Total valuation of contracts up 26.8% vs, 16.8% in U.S., to $1.0 

billion 

Number of dwelling-unit starts up 2.6% vs. near stability in U.S., 
lo 11,688 



TABLE l.-Summary of Economic Indicators, United Stales and Washtnfiton Through Fourth Quarter, 1978 





United Stales 


Washington 


U.s. 


Stale 


U.S. 




197WV 


1978JV 


1977:111 


1977:IV 


1978:111 


1973JV 


1977:111- 
1976:111 


1977W 
1978:1 




All indicators, except income, rot seasonal!/ adjusted 




Percent 


Jiange 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,684 

1&5.3 


1,782,519 
1,140,696 
96,010 
5,605 
5.5 
n.a. 
n.a. 
45,459,773 
443,075 
219,020 
n.i. 
n.a. 

201.8 


27,831 

17,710 
1,533 
143 
8,5 
3,563 
11,522 
964,751 
15,220 
n,a. 
2,207 
59 


28,992 
18,522 
1,532 
124 
7.5 
9,018 
12,203 
829,560 
11,396 
n.a. 
1,887 
65 


20,673 
1,664 
104 
5.9 
10,61! 
13,557 
1.553,207 
12,927 
n,. 
2,277 
26 


33,687 
21.51)8 
1,641 

103 
5.9 
ru. 
lU, 
1,046,520 
11.688 
n.i. 
n.a, 
n.a. 


12.4 
1Z.1 
4.1 

-9.8 

16,3 
11.5 
14,5 
1.0 

10.3 

8,2 
-9.5 

7,9 


16.7 

8.6 
-27.3 

24,0 

17,7 
Gl.O 
-15.1 

3.2 

-55.9 

9.3 


12.6 
12.6 
3.9 

-8.8 

16,8 
-.6 

11.2 

8.9 
























Consumer Price Index (1967 = 100): 


180.2 


1&2.5 


202.2 
196.9 


207.8 
201,1 


Portland 











n.a.: Data not available. 
Source: See tables 2 through 8. 



Chart 3. Total Personal Income 
[Seasonally adjusted] 



Chart 4. Industrial Composition of Wates and Salaries: Washington 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United States and Washington Through Fourth Quarter, 1978 




United Stales 


Washington 


U.S. 


Stale 


US 


State 


1977:IV 


I978:IV 


1977:111 


1977:IV 


1378:111 


19 74 IV 


IS7MJI- 
1978:111 


197W- 
1978:IV 






fetal personal Income 


1,583,508 

31,224 
1,552,284 

1,583,508 

1,013,216 
96,0 IS 
105,953 
23,636 
82,317 
214,992 
215,944 
11,128 
62,212 
-401 

1,013,216 
7,176 
1,006.040 
14,048 
55,648 
276.112 
176,216' 
99,896 
455.764 
76,584 
170,883 
54,452 
153,840 
201,252 
68,176 
133.076 
3,216 


1,782,519 

39.451 

1,743,068 

1,782,519 

1,140,696 
111,719 
125,995 
31,044 
94,951 
242,442 
233,750 
7.753 
71,610 
-473 

1.140,696 
7,939 
1,132,757 
18,813 
66,858 
312,970 
203,053 
109,917 
515,348 
85.264 
195,035 
61,653 
173,396 
215,083 
73,003 
142,030 
3,685 


27,831 

574 
27,257 

27.J31 

17,710 
1,290 
2,110 
316 
1,793 
3,723 
3,922 
235 
1,275 
353 

17,710 
252 
17.458 
38 
1.27! 
4,121 
2,967 
U54 
7,775 
1,85 
3.189 
851 
2,433 
4,137 
1.576 
2,561 
116 


26,992 

708 
28,285 

2t,m 

18,522 
1,374 
2.276 
446 
1.829 
3.810 
3,975 
219 
1,327 
361 

18,522 
255 
18,267 
40 
1.333 
4.227 
3,028 
1,199 
8.222 
1.361 
3.354 
928 
2,579 
4,323 
1,663 
2,660 
122 


32,352 

1.099 
31.252 

32,352 

20,673 
1,595 
2,371 

m 

2.053 
4,169 
4.229 

151 
1.548 

3S2 

20,673 
274 
20,399 
55 
1,651 
4,864 
3.653 
1,211 
9,253 
1.507 
3.763 
1.058 
2,925 
4,433 
1,692 
2,742 
142 


33,687 

1,310 
32,377 

33.637 
21.508 

i.&ss 

3,163 
1,014 
2,148 
4.237 
4,287 
13? 
9.590 
374 

21,508 
289 
21.219 
61 
1,733 
5,012 
3.855 
1,156 
9,623 
1,601 
3,908 
1.095 
3.013 
4,649 
],790 
2,860 
142 


MA 

47,9 
11.9 

12.4 

12.1 
17.0 
Z1.5 
66.6 
12.8 
12.3 
8.8 
-24-0 
14,3 


16.2 

91.6 
!4,7 

15.2 

16.7 
2J.7 
36.1 

158.7 
14.5 
12.0 
7,8 
-35,9 
21.4 


12.6 

26,3 
12.3 

12.6 

12,6 
16.4 
18.9 
31.3 
15,3 
12.8 

tz 
-m 

15,1 


16.2 

85.1 
U.S 

IfcZ 

ie.i 
a>.6 

39.0 
127.3 
17.4 
11 A 
7.8 
-37.1 
19.8 


Tipefsana! income 


fam personal income... ,,,. 


Total perHwaMncome 


eand salary disbursements 


rlabcn in cone ,., 


rielofs' income , 


rm 


orfsrm 


enJs r interest, anditnl 






personal contributions 


rs-sirfence adjustment 


and salary disbursements 


12.1 
8,5 
12.1 
26,5 
19,1 
12.1 
13.7 
9.4 
12.8 
10.4 
13.6 
1U 
12,6 
7.4 
7.3 
7.5 
18,7 


16.7 
8.8 
16.3 
43,2 
29.9 
18.0 
23.1 
4,9 
19.0 
16.3 
18.0 
24,3 
19,9 
7.2 
7.3 
7.1 
23.0 


12.6 
10.6 
12.6 
33.9 
20.1 
13,3 
15,2 
10.0 
13.1 
11.3 
14.1 
13.2 
12.7 
6.9 
7.1 
6.8 
14.6 


16.1 
13.1 
16.2 
50.1 
30.0 
18.6 
27.3 
-3.5 
17.0 
17.7 
16.5 
13.0 
17.1 
7.5 
7.6 
7.5 
16.7 


rm , 


















Wholesale and retail Itade 








rerferal 




Ifter 



Del-aiJ may not add lo totals because ol rounding. 
Based on unrounded data. 



Source: U.S. Department of Commerce. Bureau ol Economic Analysis, Regional Economic Measurement 
Division. 



TABIE 3.-Consumer Price Index, United States and Washington Through Fourth Quarter, 1978' 





United States 


Washington 


U.S. 


Slate 


II.S, 


Stale 


I977:IV 


1973:1',' 


1977:111 


197 7: tV 


1978:111 


1978:IV 


1977:111- 

197*111 


I977:IY- 
1978W 




Index, 1967=100, not seasonally adjusted 




Percent change 




1*5,3 


201,8 










7.J 





8.9 


10,2 




110.? 


112.5 


202.2 

196.9 


207,* 
201,1 




U 






sumei Price Indexes ate shown (or the most relevant SMSA(s) for which data are available, 
rage fat 35 representative urban areas based on the 1970, Census of Population. . 
: U.S. Department ol Labor, Bureau of Labor Statistics. : 



UOTf.-Unrevised data are used for the quarters pnoi to January 1978, and jevised data are used for Itie 
subsequent quarters. Users are advised lo exercise caution when making comparisons over lime. 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From J977:IV to 1978:IV, Washington's civilian labor force increased 
5.2 percent, one of the largest State advances in the Nation (table 4) 
Total employment increased from 1.5 million to 1.6 million a 71- 
percent advance. Washington's advance was exceeded only by West 
Virginias and was more than 3 percentage points above the national 
average advance. 

With employment increasing by 109,000 and the labor force increasing 
by only 88,000, the number of unemployed declined by 21,000. The 



unemployment rate declined 1.6 percentage points, to 5.9 percent of (be 
labor force. While in 1977:IV, Washington's unemployment rate was I 3 
percentage points above the Nation's rate, in 1 978:1 V, it was only 04 
percentage point above the Nation's rate. ' 

Across the State, unemployment rates varied somewhat. According to 
preliminary data for December 1 978, unemployment rates in the State's 
major metropolitan areas ranged from 5.1 percent in Seattle-Everett to 
b.y percent in Tacoma; the preliminary State rate was 6.7 percent 



Chart 5.-Labor Force, fmployment, and Unemploynwnl, 17S;IV' 
Washinjton 



Chart 6.-Unemploymenl Rates, 1977:IV-1978:IV 



Million! 
2.0 - - 

1.5 - 
1.0 - 
Q.S - 



0.0- 






Labor Fcice 
Employment 
Unemployment 



Percent 



10.00 -- 



7. SO - - 



5.00 



2. SO -- 



0.00- 



1977:IV 
1 976: IV 



Uniltd Stales 



Wai hint Ion 



Emploj-Hj on nonairlctilturjl payrolls. 



ming. 



instruction 

anulaclufing '" 

ajispoilation, communication, and public utilities . 

hofesale and retail trade 

nance, insurance, and real estate "" 

rvices ' 

ii/ernment 



TMLE 4-Labor Force, Unitri Slates and Washington Through Fourth Quarter, 1978 



Civilian labor fore* 1 ... 



lalempfoyed ... 
lal urfempfoyed 
rcenl unemployed 



1, Detail may not add to totals because of rounding. 

2. Rased on unrounded data. 

3 Bjtlnnlns January 1978, (fuse data are bemg estimated by new methods, using more ami* data This 

i < n 6 TV"? IT* *? adiSed to M6rdse CauliflJ1 wjien mafclnj eompariMM m m 
Source: U.S. Department of Labor. Bureau of Labor Statistics. 





United Stales 




Washington 


U.S. 


State 


U.S. 


Slate 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197MV- 

1978: IV 




Thousands 

^ I^^VM 


of persons, no! seasonally adjusted 1 


Percent change* 


&4,210 


17,708 


1,364 


1,379 


1,467 


1,496 


4.3 


7,6 


4.2 


8,5 


787 


899 


















4.032 










3 


8.2 


9.1 


14.2 


13.fi 


13,986 
4,761 
19,152 
4.852 
15,539 
15,434 


20,722 
4,971 
20.015 
4,756 
16,215 
15,656 


274 
80 

335 
77 
253 
263 


79 
264 
78 
343 
77 
251 
284 


93 
295 
84 
365 
84 
275 
270 


92 

297 
86 
371 
84 
273 
291 


10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 


15,8 
7.9 
5,8 
8.7 
9.0 
8.5 
2.6 


11.3 
3,7 
4.4 
4.5 
-2.0 
4.4 
1.4 


16.0 
12.5 
10,3 
8,0 

a,5 

8.9 
2.5 


98,591 


101,615 


1,676 


1,657 


1,761 


1,744 


3.2 


5.5 


3,1 


5.2 


92.442 
6,149 

6.2 

1 ' i 


96,010 
5,605 
5,5 

MI 


1,533 
143 

8.5 

ii nai 


1,532 
124 
7.5 


1,664 

104 
5.9 


1,641 
103 
5.9 

in i MI 


4.1 
-9.8 


8.6 
-27.3 


3.9 
-M 


7.1 

-17,5 











April 1979 
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Chart 7.-Clvlllan Labor Force 



Chart 8,-Clvllian Employment 



Indti, 



1,25 




1.30 



.25 



.20 



1.15 - 



1.10 



.05 



I .00 




Chart a,- Unemployment Rill 



Chirt |0."'lnduilrll Compoiltiod ol Nonipkullural Emptoymenl; 
Vfiihlnilon 




5.0 



1.50 



.25 



1.00 



0*75 



0.50 



0.25 -- 



0.00 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5 Commercial Banking Indicators, United States and Washineton Through Fourth Quarter. 1978 








United States 


Washington 




U.S. 


-, Slate 


U.S. 


Stale 




1977:IV 


1978;IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


I9MIV- 
19J&IY 


._____ 


^^**mmm^^m 

610,502 

196,317 
140,599 
177,935 
101,736 
7,731 
68,968 
25,704 
69.947 

9ZS.SU 

377,683 
547.828 


Millions 

^^^i 

n,i. 

n,a. 
n.a. 
n.a. 

IU. 

n,a, 
n,a. 
n.a, 
n.a, 

n.i. 

n,a. 
n.a, 


of dollars, not so 

I 1 !!.! II ^^l 

8,563 

3,149 
2,075 
2,254 
1,320 
37 
696 
504 
581 

11,522 

4,580 
6,942 


asonally adjusted 1 


Percent change 1 


9,018 

3,380 
2,203 
2,386 
1,409 
39 
938 
477 
573 

12,203 

4,926 
7,277 


10,618 

3,681 
2,767 
2,897 
1,640 
44 
1,213 
559 
713 

13,557 

5.145 
8,412 


n.a, 

n.a. 
n.a, 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.i. 

n.a. 
n.a. 


16,3 

14.2 
20,2 
19.9 
21.3 
10.7 
19.0 
6.8 
3,0 

11.5 

10.2 
12.3 


24.0 

16.9 
33.4 
28,6 
24,2 
17.6 
15.4 
11.0 
111 

L7.7 

12,3 
21,2 


















































Time and savings 



1. Dlail may not aJd to totals because ol rounding, 

2. Based on unrounded data. 

Source: D.S. Federal Depasil Insurance Corporation. 



Construction 

, v , 197 ,,v tne tota, vacation of contracts in va^tic, ^~ ^ ^^"^ft? 
26.1 TpeJce'nt, exceeding the Nation's gain by .0.0 pete ^orMO . tt-to^ a|mQst ^ , ,. -^ h 

" S1 ' billi0n ( ' b '^^=-e Si,- -, ro, ; =e - - -rS 

to $178 million. 



po o . 

13 percent during the same timespan; 



cutftfed by gains in only five States. 

f residential housekeeping contracts rose 26 percent peroent in va , u ation. 



edor abou. 40 percent of the S.a.e's yeaM 

^.-Construction Contracts-Total Valuation 



JT*I. 1916 = 100 



^. ___ United Stitss 




\ 



Chart IS-Construction ConUacts -Valuation ol Contracts b^ Type: 
WasUinjlon 



Billion! 



2.5 



2.0 



1.5 



1-0 



0.5 



0.0 




Chart ^ 



.-Construction Contracts: Valuation of Centres and 1Mb* of 



Unite Shrti.P.rtCI.Mp 1 M7MV-197MV 



100.0 




-20.0 



lolal 
Contracts 



HonWiifli 



Slreel 
Hi^hi 



TABLE 6, -Construction Contracts, United States and Washington Through Fourth Quarter, 1978 1 







United Slates 






Washington 


- 


U.S. 1 Slate 


| 
U.S. | Stole 


1977:IV 


1978:IV 


1977:111 


1977:IV 


1978:111 


19 78: IV 


1977:111- 
1978:111 


197MV- 
19H:IY 


Tolal valuation of contract! ., 


hnoAihBMhHH 

38,913,111 
7,707,987 

62,789 
31,205,124 
881,453 

14,825 
445,772 
14,879,596 
579,733 

507 
338,637 
8,467 

30,756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 


45,459,773 
8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27.055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 


964,751 

146,504 

1,077 
818,247 
23,205 

321 

15,220 
466,773 
16,808 

10 
4,060 
146 

440 
187,700 
6,250 

306 
159,714 

116 
53,959 


825,560 

141.323 

924 
684,237 
18,184 

265 
11,396 
367,089 
12,982 

12 
3,398 
138 

437 
192,645 
5,064 

210 
121,105 

63 
27,757 


1,553,207 
190,357 

1,326 
1,362,850 
26,940 

270 
12,927 
526,000 
17,272 

7 
5,927 
127 

599 
343,798 
9,541 

450 
487,125 

149 
59,332 



1,046,520 

178,473 

1,007 
868,047 
23,734 

273 
11,688 
462,636 
15,452 

9 
23,886 
536 

516 
283,202 
7,746 

209 
98,323 

77 
37,216 


^~ 
14.5 

16.8 

4.4 
14.0 
10.8 

-5.1 
1.0 
15.3 
10.3 

-10.0 
9.4 
-.7 

-2.5 
27.6 
12.2 

22.4 
-.1 

9.3 
30 


fercen 

MOI^MB 

61.0 
29.9 

23.1 
6E.fi 
16.1 

-15.9 
-15.1 

12.7 
2.3 

-30.0 

4G.O 
-13.1 

36.1 
83,2 
52.7 

47.1 
205.0 

28.4 


change' 

Awnai^H 

16.8 

14.6 

-9,3 
17.4 
10.2 

-4.3 
.6 

15.6 
10.7 

-.4 
44.8 
24.7 

-12.0 
158 

8.9 

-9.1 
2Z.2 

-17.8 


"i n 
2S.I 

2C.3 

11 

!6.3 

30.5 

JO 
26 
ZM 
190 

-J5.0 
GQ2.9 
2B8.9 

111 

4W 

510 

t 

-18.8 
11.1 


Residential housekeeping, additions and alterations: 
Valuation (IhcLsands of dollars) 


All olhef contracts: 
Number of contracts 


Valuation (thousands ot dollars) 


Floor area (thousands ol square feet) 


Residential housekeeping: 
Number of contracts.. 


Numbe/ of dwelling units 


Valuation (thousands of dollars) 


Floor area (thousands of square 'eel) 


Residential npnhouseheeping; 
Numb-ef of contracts 


Valualion (Ibousands of dollars) 


Floor area (thousands of square fed) 


Nonresidenlial; 
Number of cojiiracls 


Valuation (Inausandsul dollars) 


Flooi area (thousands ol square (eel) 


Honbuifding: 
Number of contracts 


Valuation (Ihousands of dollars).. 


Streets and Highways: 
Number of eontracls 


Vafualion (thousands of dollars) 

















1, Coniracls started or ejected to start within 60 days. 
I- Percent changes lor floor a;ea based on unrounded data 



Source: F. W. Dodge Division, McGraw.Hill Information Systems Company 
NOTE.-Delai! lor floor area data may not add to totals because of rounding, 



Retail Sales 

Retail sales data for Washington are not available. 
TABLE 7.-Retail Sales, United States and Washington Through Fourth Quarter, 1978 



-=^ __ 


,,-| 








United Stales 


Washington 


U.S. 


Stale 


U,S, 




1977:IV 


1978:IV 
Millions ( 


1977:111 
dollars, not sea 


1977;JV 


1978:111 

d 


1973:IV 


1977:111- 
1978:111 | 


1977 
197 


IV- 

t iii 


Retail sale*.... ,, 
Durable goods 


197,030 

62,065 
134,965 


219,020 

71,573 
147,447 


tu, 

n.a. 

n,a. 

|- I, 


n,a. 

n.a. 
n.a. 


n.a, 
n.a. 


n.a. 
n.a. 


10.3 
11.8 




11.2 

15.3 


-_ 


^endurable goods... 





















n.a.: Dala not amiable 



Source: U.S. Department of Commerce, Bureau of Census. 



business Incorpoialtons 

number of business (allures 

lies (thousands of dollars) 

ly per failure (thousands of dollars) . 

less failures by industry 
wulacturing 



le. 



i not available. 

kin & Bradstreel, Inc. 



United Stales 


Washington 


U.S. 


Stale 


US, 


Slate 


1977: IV 


I978:IV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


L977:IV- 
197S:IV 


^ H 


" .. 


Mol seasonally a 


djusted 

F in--. 






Pereenl 


fiange 


109,411 


n.a, 


2,207 


1,887 


2,277 


n.a, 


8,2 


3.2 






1,684 


n.i. 


59 


65 


26 




-9,5 


-55.9 






484,296 
288 


n.a, 
n.a. 


7,314 
124 


8,530 
131 


6,542 
252. 


n,a. 
n.a. 


-44,2 
-38.4 


-10.6 

103.2 








248 




















319 
191 


n.a. 


14 


18 


3 
5 


n.a. 
n.a. 


-10.1 
1.0 


-40.0 
-64.3 








688 
238 

n . 


n.a. : 
n,a. 

i 


19 

13 

... 


. 4 
''23- 
18 

~' i 


4 
8 
6 


n.a. 
n.a. 
n.a. 


-27.1 
-4.2 
-24.0 


-50.0 
-57.11 
-53.8 
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April 1979 




Personal income 



Consumer prices 

Employment 

Unemployment 

Construction 



I977:IV to 1978:IV 

Up 10.9% vs. 12.6% in U.S.. to SI2.R billion 

Payrolls up 5.0% in nondurable;, munufacturing vs. 100% in U S 

and 10.2% in trade vs. 14.1% in U.S. 
Payrolls down 2.9% in services vs. 12.7% increase in U.S. 

Up 10.6% in Pittsburgh vs. 8.9% in U.S. 

Up 8.0% vs. 3.9% in U.S., to 707,000 

Down 5,000, to 40,000 

Rate down to 5.3% of labor force vs. 5.5% U.S. rate 

-Total valuation of contrncts up 19.5% vs. 16.8% in U.S., lo $257.7 
million 

Number o! wclling-imil xtnrLs up 152.1% vs, near stability in 
U.S., to 2.U.* 
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Chart l.-Personal Income, Percent Chanie, 1977:IV-1978:IV 
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Chart 2.-Consu mer Price Index, Percent Change, 1977:IV-1978;llf 
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Chart 3.-Total Personal Income 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United Slates and West Virginia Through Fourth Quarter. 1978 



-is 

109 
l 

103 
1*1 
iJ- 

-49 
152 
120 
82 

-342 
120 



1977:IV | 19?8:IV | 1977:111 

Millions of dollars, seasonally adjusted al annual rates 



1,782.519 

39.451 
1,743,058 

1,712,519 



lannpsiisonnl income 
Hun!*riu (icmnal income 

I otal imional Income 
sa la iv disbursements 



1,140.696 
111,719 

125,995 

31.044 

94.951 

242,442 

233,750 

7,753 

71,610 

-473 



1,013,216 

96,016 

105,953 

23.636 

82,317 

214,992 

215,944 

11,128 

62,212 

-401 



Dividends, iitlticsl, and tent 
If. in slot payments . 
Slalc tijitfiiiiitoyriienl insiiranco benefits. 
person*! coftlribulions 



1,140.696 

7,939 

1.132,757 

18,813 

66.858 

312,970 

203,053 

109.917 

515.348 

85.264 

195.035 

61,653 

173.396 

215.083 

73.003 

142.080 

3.685 



1,013,216 

7,176 

1,006,040 

14,048 

55,648 

276,112 

176,216 

99,896 

455,764 

76,584 

170,888 

54,452 

153,840 

201.252 

68,176 

133,076 

3.216 




salary tlisburscmenls 
faun 
Nantmm 
Mining 

Comliuilion 



Durable goods 

Nonduialile goods 

(^1 LVfltG 5"CIViC0'iVPO 

Iransporlalio-n, communication, and public utilities 

Wholesale and retail trade - 

Finance, insurance, and real estate 

Services 

Government 

Federal 

Stale and local 
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US Stats 


US [ 


_ -1 
1977i!S- 


IW 


1978 IN 


I97s 


fsrurt wrf- 
i 


.11 | ' 

12.4 


K8 


12. S 


47.9 


??4 


263 


11.9 


87 


123 


12,4 


tl 


125 


12.1 


S3 


125 


170 


135 


164 


23.5 


107 


139 


666 


551 


313 


12-8 


101 


153 


12.3 


1M 


128 


88 


116 


!Z 


-240 


51 J 


303 


US 


7.1 


151 


121 


63 


126 


85 


-70 


105 


12! 


64 


126 


265 


134 


333 


191 


-133 


221 


121 


85 


133 


137 


in 


1^2 


9* 


52 


ICC 


138 


2.2 


m 


1*1 


-32 


113 


U6 


81 


1*1 


111 


1D2 


132 


126 


-36 


127 


74 


95 


63 


73 


72 


71 


?5 


151 


tU 


187 

" 


71.1 

" ' ~ 


116 

* ' ~ 



10.3 

11 

103 

354 

-11 

113 

154 

5Q 

52 

55 

10? 

E.4 

-2.9 

69 

7.2 

G8 

141 



|. Detail ma* nol add to total* because of rounding. 
2. Basfli on unrounded data. 



Source. U.S Department ot Comi, 
Division. 



TABLE 3.-Consumr Price Indei 



United States and West Virflnia Throoih Fourth Quarter, 19> 
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STATE QUARTERLY ECONOMII 



Labor Force 



From I977:IV to 1978:IV, West Virginia's civilian labor force increased 
6.8 percent, well over two times the national rate of gain (table 4) West 
Virginia s increase was the second largest in the Nation, after Alaska's 
8.8-percent increase. Total employment increased 8.0 percent, more than 
m any other State, to 707,000. The national increase was 3.9 percent. 



r- IT 35 * 5 in ,y! St Virginia reflect ' to a considerable extent, 
relatively depressed labor force and ernpioyment levels of 1977-IV 

! h r ? ?7 ' " St ; ike , f Uni nized coal miners h <*> "Datively 
Eabor force and employment levels through March 1978, when 
cne stnJce ended, 



increasin e by 52,000 and the lal 
, the number of unemployed declined by ( 
Virginia's unemployment rate declined I.I perc 
percent of the labor force. The national unemplo 
was 5.5 percent, down 0.7 percentage point fron 

Among West Virginia's major metropolitan 
unemployment rates for December 1978 when tt 
percent, ranged from 5.7 percent in Wheelin 
Charleston. From December 1977 to December' 
rates declined sharply in all major metropolitan s 
decline was especially large in Wheeling, 3 3 pen 



Chart 5.-Labcr Force, Employment, and Unemployment, 1978:IV; West 
Virflnla 



Chart 6,-Unemployment Rates, 1977:IV-1! 
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Label Force 
Employment 
Unemploymenl 




United Stales 



Wesl Viijlnii 



Employees on nonarilculturil payrolls 

Mining 

Construction 

Manufacturing ',".'.'.'.'.'." 

Transportation, communication, and public utilities' 
Wholesale and re tar! trade _' 

finance, insurance, and jealEslale 

Serwces 

Government 



Civilian labor force' 



Total unemployed 1 .... 
Pmenl unemployed . 



1. Delail may not add to totals because of rounding 

2. Based en unrounded data 





United Slates 




' ^^ 
Wost Vircinia 






1977:IV 


1978.1V 


1977:111 


1977:IV 


1978:111 


I978:IV 


1977:111- 
1978:111 


- i 


Thousands 


Ql persons, not seasonally adjusted 1 


F 


84,210 


87,708 


614 


608 


621 


638 


4.3 


1 


787 
4,032 
19,986 
4,761 
19.152 
4,852 
15,539 
15,434 


899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15,656 


66 
40 
126 
41 
123 
20 
87 
111 


56 
39 
125 
40 
126 
20 
87 
114 


69 
40 
125 
39 
124 
20 
88 
116 


75 
42 
126 
42 
129 
21 
89 
115 


8.2 
10.4 
3.1 
3.8 
5.3 
4.8 
4.6 
2.1 


4. 
-1. 
-I. 
-4. 

2!: 
1, 

4:! 


98,591' 


101,615 


700 


700 


724 


747 


3.2 


3.' 


92,442 
6,149 
6.2 


96,010 
5,605 
5,5 

' 


657 
43 
6.1 


655 
45 
6.4 


680 
43 
6.0 
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40 
5.3 


4.1 
-9,8 


3,i 
i.; 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Commercial Banking 

Due to changes in the data reporting practices of the Federal Deposit Insurance Corporation, 
the commercial banking data arrived too late for this report lo include the commercial 
banking discussion and the commercial banking charts 11, 12, and 13. The commercial 
banking table 5 is shown below. 



TABLE 5,-Commercial Banking Indicators, United States and West Viuinia Through Fourth Quarter, 1978 




United Stales 


Wesl Virginia 


U.S. 


State 


U.S. 


Stale 


1977;IV 


1978:1V 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197MV- 
19781Y 




Millions of dollars, not seasonally adjusted 1 


Perant change' 




610,502 

196,317 
140,599 
177,935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377.683 
547,828 


n.a. 

n.a. 
n.a. 
n.a, 
n.a. 
n.a, 
n.a, 
n.a, 
n,a. 

n,i. 

n.a, 
n.a. 


4,174 

663 
1,598 
1,789 
1,270 
71 
448 
34 
91 

6,707 

2,038 
'4,669 


4,327 

687 
1,618 
1,899 
1,354 
75 
470 
34 
90 

6,980 

2,209 
4,771 


4,978 

756 
1,836 
2,255 
1,628 
84 
543 
35 
96 

7,258 

2,178 

5,080 


n.i. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n,a, 
n,a, 
n.a, 

n,i. 

n.a. 
n.a. 


16.3 

14.2 

20.2 
19.9 
21.3 
10.7 
19,0 
6,8 
8.0 

11.5 

10.2 
12.3 


19.Z 

14.1 
14.9 
26.1 
28.2 
17.6 
21.3 
3.2 
5.2 

8,2 

6.9 
8.8 






















Olher 




Other 









- 







1. Detail may not aJd lo totals because of rounding. 

2. Based on unrouridsd data, 

Source: U.S, Federal Deposit Insurance Corporation. 



Construction 



From 1977:IV to 1978:IV, the total valuation of construction contracts 
increased 19.5 percent ($42.1 million), to $257.7 million (table 6). The 
national increase was 16.8 percent. National construction costs 
increased about 13 percent during the same timespan, and if this 
increase is representative of the increase in the State, the real increase in 
the total valuation of contracts in West Virginia was more than 6 
percent versus about 4 percent nationally. 

Residential housekeeping contracts increased 162.0 percent in valuation 
versus 1 5.6 percent nationally. To a considerable extent, West Virginia's 
strong increase, the largest State increase in the Nation, reflected an 
uiuis-imlly low valuation in I977;IV, following a period of numerous 
wildcat strikes that affected thousands of coal miners. The number of 
dwelling units started increased 152.1 percent, or 1,281 units, to 2,123. 

Chart 14. Construction Contracts-Total Valuation 



Nationally, in contrast, Ihe number of dwelling units 
unchanged at a high level. Contracts for residential houl.ccririiz Ad- 
ditions and alterations increased 30.0 percent in \alu;iuon, I-AUC u> 
much as nationally. West Virginia's increase was one of the Ijrgsi! w 
the Nation. 



Intel, 1976<=lQa 



2.3 



2.0 



1 .0 



0,5 



0.0 



Nonbuilding contracts declined 6.9 percent in valuation, ajmp.ircd! 
a national increase of 22.2 percent. The valuation of sired und highly 
contracts, a major component of nonbuilding contracts, declined ^ $ 
percent in the State and 16.3 percent nationally. 

Nonresidential contracts declined 32.6 percent in valuation, oi;c of irir 
largest declines among all Slates. Nationally, nonresidents! ojr.irjas 
increased 15.8 percent. 

Chart IS.-Conslruclion Contfacls-Valualion o! Contracts by TIT* Hut 
Virginia 

MilNrni t 




Chart 16.-Constructlon Contracts: Valuation of Contracts and 



Number of Dlll Unto SliiM Percent Chum. 1377:IV-1978:IV 
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TflBLE S.-Construcllon Contracts, United Stales and West Virginia Thrown Fourth Quarter, 1978' 



lesidenlial housekeeping, additions and alterations- 

Valuation, (thousands cf dollars) 

II oltier contracts: 

Number of contracts 

Valuation (thousands of dollars) "'".','. 

Floor area (thousands of square fee!) 
Residential housekeeping: 

Number of contracts 

Number o) dwelling units 

Valuation (thousands of doliars) '.,'".'.'.',',"" 

Floor area (thousands o) square (eel) 

Residential rorihousekeecing: 

Number of contra els.., 

Vatualion thousands of ifoirais) '.'.'.'.'.'.'". 

Floor area (thousands of square (eel) ., 
Nonresident! a I: 

Number ol contracts 

Valuation (thousands flfdollaii) !"Z.'.'^!!! 

Floor area (Ihousands of square feet} ... 
No n building: 

Number of conlracls ,,. 

Valuation (thousands of dollars) '.'[ 

Streets ant) Highways: 

Number of contracts 

Valuation (Ihousands of dollars) 



*"Percenl eriange freater than 999 9 

1. Contracts started or expecled ( D start within GO days 

2. Percenl changes lar door area bssed on unrounded data. 



1977: IV 



7,707,987 

62,789 

31,205,124 

881,453 

14,825 

445.772 

14,879.596 

579.733 

507 

338, 6 37 
8,467 

30.756 

9,334,415 

293,253 

16,701 
6,652,476 



United Slates 




1978:IV 1977:11) 

- 1 i .J 


1977:IV 


KowH^BmtK 


Not seasonally adjusted 

""'" " 1 INI 


45,459,773 


233,806 


215,670 


8,832,353 


65,508 


52,588 


56,928 
36,627,420 
971,596 


538 
168,298 
3,404 


448 
163,082 
2,438 


14,192 
443,075 
17,198,518 
641,796 


166 
1,348 
43,138 
1,775 


166 
842 
28,922 
1,214 


505 
490:279 
10,560 


3 
581 
13 


2 

1.200 
76 


27,055 
10,810,769 
319,240 


137 
61,564 
1,617 


139 
53,705 
1,149 


15,176 
8,127,854 


232 
63,015 


141 

79,255 


4,099 
1,931,341 




171 
27,027 


65 
51,877 



West Virginia 
1978:111 

= 

296,007 

73,511 

614 

222,496 
3,732 

178 

1,748 

57,490 

2,248 

4 

924 
12 

121 

51,295 
1,472 

311 
112,787 



257,733 

68,340 

430 

189,393 
3,909 

185 
2,123 
75,789 
2,981 

3 
3,588 



109 

36,195 

830 

133 
73,821 



. 

U.S. Slate 
' i. 


i i 

U.S. State 


1977:111- 


' i .. 

19/7:IV- 


1978:111 




Mm 


| i i 

Percenl change' 

"*^^""^""^ ^^ 


14.5 


26.6 


16.8 


19,5 


16.8 


12.2 


14,6 


34,0 


4.4 
14.0 


14.1 
32.2 


-9.3 
17.4 


-4.0 
16.1 


10.8 


9.6 


10.2 


603 


-5.1 


7.2 


-4.3 


11.4 


1.0 


29.7 


-.6 


152,1 


15.3 
10.3 


33.3 
26.7 


15.6 
10,7 


162.0 
H5.5 


10.0 


33.3 


-.4 


50.0 


9.4 


59.0 


44.8 


199.0 


-.7 


-4,7 


24.7 


28.4 


-2.5 


-11.7 


-12.0 


-21.6 


27.6 
12.2 


-16.7 
-8,9 


15.8 
8.9 


-32,5 
-27.) 


22.4 


34.1 


-9.1 


-57 


-.1 


79.0 


22.2 


-69 


9.3 


1.2 


-17.8 


-18.5 


_3,0 


64.0 


16,3 

" ' ii i 


-36.3 



F. W Dodge Division, McGraw-Hill Information Systems Company 
-Detail for floor area dala may nol add lo totals because of rounding. 



Retail Sales 

Retail sales data for West Virginia are not available, 
TABU 7_M.n Sales. United States and West Virginia Through Fourth Quarter, 1978 



Millions ' dollars, nil seasonally adjusted 




Source: U.S. Department of Commerce, Bumu of Census. 
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WISCONSIN 




Personal income 

Consumer prices 

Employment 

Unemployment 

Construction 



Retail sales 



Highlights 



1977:IV to 1978:IV 

Up 10.9%, 1.7 percentage points less than in U.S. 

Large decline in farm income 

Nonfarm income up 12.2%, about the same as in U.S. 

Up 10.5% in Milwaukee vs. 8,9% in U.S. 
Up 4.3% vs. 3.9% in U.S., to 2.2 million 

Up between 17,000 and 18,000, to 116,000 
Rate up to 4.9% of labor force vs. 5.5% U.S. rale 

Total valuation of contracts down 2,5% vs. an increase of 16.8% in 

U.S., to $844 million 

Weakness in all major construction categories in State 
Number of dwelling-unit starts down 24.1% vs. little change in 

U.S., to 8,775 

Up 13.1% vs. 1 1.2% in U.S., to $4.8 billion 
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STATE QUARTERLY ECONOMIC 



Personal Income 



Tola! personal income (seasonally adjusted at annual rates) increased 
10.9 percent from 1977:IV to 1978:IV, 1.7 percentage points less than 
nationally (table 2). In I978:IV, Wisconsin's total personal income was 
$36.9 billion, for an increase of $3.6 billion since 1977;IV, Farm income 
declined 17.7 percent in Wisconsin, in sharp contrast to a national 
increase of 26.3 percent. Among all States, only four had sharper 
declines, Nonfarm personal income in Wisconsin increased 12.2 
percent, about the same as in the Nation. 

Since the last national business cycle peak (I973;IV), Wisconsin's 
nonfarm economic growth has been about the same as in the Nation; 
among all States, its nonfarm income increase ranked 32nd. 



Chrt l.-Pewiil Income, Percent Chanp, 1977:IV-197B;IY 

[Seasonally adjusted] 




Consumer prices from I977MV [ I V /K- 
metropolitan area increased 10.5 percent VCP : 
8.9 percent (table 3). If Milwaukee's index I* 
price movements in the Stale, real toti 
increased only 0.4 percent versus 3, 
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Wage mid salary dishursemcnrs (payrolls) inr,, , , , v 
Wisconsin, abom thesamcas in tlK ? , ' ! 
$23,2 billion, up $2.5 billion .since 1977'iv ' 

somcwhat 






-somewhat more in Wisconsin than in M,e N i ' 
lovornment payrolls increased less in the S 



State uncmplpynienl insurmicc bencHl-s dedinnl 
Wisconsin and 30.3 percent in the Nation. 



Chart Z.-Contumer Prl Index, Percent Chanf, 
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Chail 4.~lnduilrlal Composition of Wages and Salaries; Wisconsin 
[Seasonally adjusted] 




(Ami ?, Parionsl lncn, United Slit and Wisconsin Through Fourth Quarter, 1978 





UtnlMi.htfi 




Wisconsin 
[ 1978:111 




U.S. 


Slate 


tLS. 


State 


I'l/.'iV [ I'J/HIV | ]'!// Ill 


19/MV 


1 


1977:111- 
1978:111 


1977:IV- 
1978: IV 


Miiinim ul i1ull,in. ir.itiiiijll/ inliiislnd ,tl ,tn 




Percent cliangs' 


Mil*,.,..,.!.*.*. 


LM1.VOI 


U17.5I9 


32,438 


33,218 


35,661 


36,905 


12.4 


9.9 


12.6 


10.9 


I,IMI| [ICMuriilhlS. .,- B 


ll,^! 


.IS. 451 


1,288 


1.513 


1,101 


1,245 


47.9 


-14.5 


26.3 


-17.7 


hlJiiUhll ['Ml -Si |i',. ?' e 


1 i 1 *.' .'34 


),'4;i.UfiH 


JUSD 


31.775 


34,560 


35,659 


11,9 


10,9 


12.3 


12,2 


UiilpiitMiiifii** 


l.iSJ.WI 


1.717.519 


32.431 


JJ.28B 


35.CG1 


16,905 


12.4 


9.9 


12.6 


10.9 


W^jii.lMljl,^!., ,:<;-,.!. 


I.0l,t.?t6 


1 MOIi'lli 


V0.257 


?0,GGO 


22,1 


23,250 


12.1 


10.9 


12.6 


12.5 


llll'fi hl'.rin,. .-( 


W.OI8 


HI /I!) 


1998 


2.063 


2.301 


2,386 


17.0 


15,2 


16.4 


157 


I'li'l'litli.il in., jfB 


Id !>.! 


l?5,99! 


2,/ys 


3,034 


2,774 


?,9B<1 


21.5 
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18.9 


-1.6 
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1.02G 
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11.1 


15.J 


14,0 
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4.278 


4!381 


4,776 
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12.3 


11.6 
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12.0 
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4.413 
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UM 
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I.5Q3 


14.8 


13.1 


15.1 


14,8 
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4/;t 

1,140,6% 


,'(59 


JbH 


22.463 


23.250 


12.1 


10.9 


12.6 


12.5 
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/I7fi 


7.939 


'l56 


'lG4 
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8.5 


11.2 


10.6 


11.2 


NilPSljIfM 


l,OOfi.WO 


1.IW.757 


20,095 
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22,289 


23,067 


12,1 


10.9 


12.6 


12,5 




MOtR 


1KK1.1 


35 


34 


41 


42 


26.5 


16.5 


33,9 


22,7 


l'ti'.lii!i-i 


V-G18 


66J58 


1.145 


1.152 


1,352 


1,410 


19.1 


18,1 


20.1 


22,4 


MJM Is \ 




,112,970 


7,65G 


7,771 


8,542 


8,846 


12,1 


11,6 


13.3 


13,8 


It '. I'[ W " I. 


176216 


mi, (153 


5,157 


s!218 


5,774 


0,022 


13.7 


12,0 


15.2 


15,4 


wi-V^M* 


99 1% 


lO'l.'li; 


2,499 


2,553 


2,769 


2,824 


9.4 


10.8 


10.0 


10.6 


( , . ' ^ '"_ ^ 


I.E'MI 


SI5J48 


8.051 


8.174 


8,859 


9,137 


12.8 


10,0 


13.1 


12.4 


i / '" ; * '** 


76.584 


85.2G4 


1,251 


1,251 


1,298 


U73 


10,4 


3,7 


11.3 


9.7 
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195.035 




3.251 


3,543 


3,675 


13.6 


1 0.0 


14.1 


13.0 


S ilie a iiiM# 


54 4S2 


61.651 


887 


907 


974 


996 


14.1 


9.8 


13.2 


9,8 


^it!. ii-wi*fe;*, &j) teT rfflif 


15. 1 MO 


173.396 


2,693 


2,765 


3,045 


3,143 


12.6 


13.1 


12.7 


13,7 


., "" **!, ' 




2IS.OA3 


3,155 


3.309 


3.429 


3,518 


7,4 


8,7 


6.9 


6.3 


' i* 


M 176 


73.003 


445 


473 


491 


510 


7,3 


10,2 


7.1 


8.0 


', 


131076 


142.080 


2,709 


2.837 


2,938 


3,007 


7.5 


8.4 


6.8 


6.0 


..k'alfl S!*a tjtf.jj 


3m 


3.685 


54 


56 


6G 


65 


18.7 


21.3 


14.6 


16.5 



Source U S department of Conmoici). Bureau oi Economic Analysis, Regional Economic Meawemenl 
Division 



TABLE X-Conwnwr Prlci Into, United Stales and Wisconsin Through Fourth Quarter, 1978 1 
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Urtilod Slates 




Wisconsin 




U.S. 


Slate 


U.S. 


Stale 


19771V 


1978: IV 


1977:111 


1977:iV 


1978:111 


1978: IV 


W7MII- 
1976:111 


1977:IV- 

1978: IV 


Index, 1967 =" 100. no! seasonally adjusted 


7,9 


Percenl change 


U 1 <ty HM)*** . - - 

MitirlulM , ,, < , 


1B.3 


201.1 


178,7 


111.6 


197.4 


200.7 


10.5 


i.9 


10,5 


,"7 J ' 1 ' '" " . " >" " .'uci/.i r, h./h Hi ,t Mihble HOIE -IfnriwHd dais are used lor Ike quarters prior lo January 1H/B, and revisea aaia ar useg mi ^ 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From 1977;IV to 1978:IV, the civilian labor force in Wisconsin increased 
4,9 percent, 1.8 percentage points more than in the Nation (table 4). 
Only eight States had larger increases. Total employment in the State 
increased 4.3 percent, 0.4 percentage point more than in the Nation, to 
2.2 million. 

With the labor force increasing about 111,000 and total employment 
increasing about 93,000, unemployment increased by between 17,000 and 
18,000, to 116,000. In 1978;1V, Wisconsin's unemployment rate was 4.9 
percent versus 5,5 percent in the Nation. Wisconsin's rate was the 
second lowest in the Great Lakes region; Ohio's rate, 4.8 percent, was 
the lowest. The State's unemployment rate increased 0.5 percentage 
point from year to year, in contrast with a national decline of 0.7 



percentage point. Only six States had increases in unemployment rates 
of 0.5 percentage point or more. 

In December 1978, the preliminary unemployment rate in Wisconsin 
was 5.5 percent. Rates in major metropolitan areas of the State ranged 
from 4.1 percent in Milwaukee and 4.2 percent in Madison to 84 
percent in Kenosha. From December 1977 to December 1978, when trie 
State's unemployment rate increased 0,5 percentage point, the rale 
declined 0.1 percentage point in Milwaukee, the only major area to 
register a decline. In other major areas, unemployment rates increased 
by as much as 1.0 percentage point, as in Kenosha, and 0.9 percentage 
point, as in Racine. 



Chart 5. Labor Force, Employment, *nd Unamployniint, 1978:1V: 
Wisconsin 



Chart 6.-Unemployment Rates, 1977:1V-1978:IV 
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TABLE 4.-Labor Force, United States ind Wisconsin Throufh Fourth Quarter, 1978 




United States 


Wisconsin 


U.S. 


State 


U.S. 


Stale 


1977:IV 


1978JV 


1977:111 


1977:IV 


1978:111 


1978:IV 


1977:111- 
1978:111 


197 W- 
I9MV 


Thousands of persons, not seasonally adjusted 1 


Percent change' 


Employees on nanigiicurlwalpajpriilJi 


M,210 

737 
4,032 
19,986 
4,761 
19,152 
4,852 
15,539 
15,434. 

91,591 

92,442 
6,149 
6.2 


17,701 

899 
4,488 
20,722 
4,971 
20,015 
4,756 
16,215 
15.656 

101,615 

96,010 
5,605 
5.5 


1,107 

3 
83 

544 
64 
.412 
81 
329 
272 

2,24! 

2,148 
100 

4.4 


1,135 

2 

81 
542 
88 
421 
81 
325 
296 

2,244 

2,145 
99 
4.4 


1,900 

3 
99 
564 
87 
435 
85 
344 
283 

2,336 

2,227 
110 
4.7 


1,923 

3 
95 
562 
90 
447 
85 
342 
299 

2,355 

2,238 
116 
4.9 


4.3 

8,2 
10.4 

3.1 
3.8 
5.3 
4.8 
4.6 
2.1 

3,2 

4.1 

-9.8 


5,1 

.0 
19.1 
3,6 
3.3 
5.6 
5.6 
4,8 
3,9 

3.9 

3.6 
10.2 


4.2 

14,2 
113 
3.7 
4.4 
4.5 
-2.0 
4.4 
1,4 

3.1 

3.9 
-S.8 


4.1 

4,2 
167 
1,8 
3,1 
t-1 
5.3 
J.3 
\.l 

4.! 

1.3 

17.5 


Mining 


Constfuclion 


Manufacturing 


Tiansporialion, communication, and public utilities 


Wholesale and retail trade , 


Finance, insurance, and real estate 


Services , 


Gc-mnmenl 


CPiMan lbw force' 


lolal employed 


Tolal unemployed 


feicenl unemployed 



I. Detail may not add ID totals because of rounding. 
'2, Based on unrounded data, 

3. Beginning faauary 1978, these data are being estimate* by new methods, using more current data, This 
creates a bread In tne series, and users are aduisetf to eiercise caution when making companions over time. 
Source: U.S. Department o! Labor, Bureau of Labor Statistics, 



April 1979 
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Chart 7.-Civillin Labor Force 



Chart g.-Civiliin 
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Chart 9.-Unemployment Rate 



Chart lO.-lnduilflal Compoiilion o( Homtricultural 
Wisconsin 
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STATE QUARTERLY ECONOMIC 



Commercial Banking 

Due to changes in ihc dam reporting practices of the Federal Deposit Insurance Corporation, 

the commercial bunking data arrived too late for this report to include the commercial 
banking discussion and the commercial banking charts II, 12, and 1.1. The commercial 
banking table 5 is shown below. 



lotil bun 




ma, 



US 



ii to , ola | s beca , jse 
dst) data 
Deposit Insurance Corporation. 



_j _ __ ;; 






United Slates 




Wisconsin 


'I s " 


sewuuif 
W.S. 


gBi.'.iMB 
<Il.ll, 


1977:IV 


1978UV 


1977:111 


1977:IV 


1978:111 


197fl:IV 


19/MII 


III//IV 
19/8'llf 





Milliuiis ol dollar s. noi seasonally adjusted 1 







610,502 

196,317 
140.599 
177.935 
101,236 
7,731 
68,968 
25,704 
69,947 

925,511 

377,683 
547.828 

in i 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
n.a. 

n.a. 

n.a. 

n.a, 

i' 


11,972 

2,987 
2.303 
5.345 
3.305 
488 
1,552 
Li 61 
676 

17,231 

5,070 

12,161 




12,387 

3,064 
2,393 
5,593 
3,479 
497 
1,617 
661 
675 

18,539 

6,063 
12,476 

- - 


13,907 

3,384 
2,788 
6,361 
4.023 
535 
1,803 
740 
634 

11,822 

5,572 
13,250 


i" .. 
n.i, 

n.a, 
n.n. 
n.fl. 
nj, 
n.a. 
n.fl, 
n.fi, 
n.n, 

n,a, 

n.n, 
-L. 


16,3 

14.2 

m 

21.3 

10,7 
10,0 
6.8 
8.0 

11,5 

10,2 
12,3 

1 ^ 


10,2 

1.1.3 

?I.O 
I'M) 

n.i 

d i 

S.2 

9.9 
9.0 


' M *l 1 ,HM 


~* 1 !. 



Construction 



From 1 1 J77:1V tu 1*)7H:IV, the loiul valualion of consiruclion contracts 
declined 2.5 percent in the Slule, in sharp contrast with u 16.8-pcrccnt 
increase in the Nation (table 6). Only five Stales had declines that 
exceeded Wisconsin's. In I<)78:IV, contnicts in (he Stale totaled $844 
million, for a decline over the yenr of $21 million. Most major 
construction categories in Ihc Stale were weak. 

National construction costs increased about 13 percent; if this increase 
is representative of eosi changes in Wisconsin, the real valualion of 
construction conlrucls declined more than 1 5 percent, in .sharp contrasl 
with an increiise of iihom 4 percent in llie Nation. 

The valuation of residential housekeeping contends declined 6.2 percent 
versus an increase nf l.S.o percent in llie Nation. Wisconsin's decline- 
one of only three such declines in ilic Nation was exceeded only by 



New Mexico's (16.0 percent). The number of dwelling units start 
declined 24.1 percent (2,786 units), to 8,775 units. Wisconsin's dectii 
was exceeded only by declines in Texas and New Mexico. In the Natio 
the number of dwelling units started was virtually unchanged at a hij 
level. Contracts for additions and alterations to resident! 
housekeeping units increased 6.5 percent in valuation, 8.1 percental 
points less than in the Nation. 

The valuation of nonresident ial contracts increased 1.4 percent : 
Wisconsin versus E5.8 percent in the Nation. 

The valuation of nonbuilding contracts declined 1 1 percent in the Sta 
and increased 22.2 percent in the Nation. In contrast, street an 
highway contracts in Wisconsin increased 36.4 percent in valuatioi 
versus a decline of 16.3 percent in the Nation. 



Chart R. Coiulriicllon Contract -Total Valuation 
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Chart 15.-Consliuctlon Contracts-Valuation of Contracts by Type: 
Wisconsin 
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Chart 16.- Contlrucllon Conlrict); Viluitlon of Contact* and Number of DwdllrtE Unlit Started, Percent Chiiw, 1977:IV-1978:IV 
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TABLE 6,-Construction Contracts, United States and Wisconsin Through Fourth Quarter, 197S 1 







United Stales 






Wisconsin 




U.S. 


Stale 


U.S. 


Stale 


I977:IV 


1978;IV 


1977:111 


1977;IV 


1978:111 


I978;IV 


1977:111- 
1373:111 


19 

, 

change' 

" 

16.! 
14,6 

-9,3 
17.4 
10,2 

-4.3 

C 
.0 

15,6 
10.7 

44J) 
24.7 

-12,0 
15,8 
8,9 

-9,1 
22,2 

-17,8 
-16.3 




7:IV- 

fclV 

. 



-1W 
-1M 
-22.) 

-6.2 
-127 

~l\ 
-1.3 

-17,3 
1.4 

-9,4 

4.9 
-11.0 

m 
m 

* !! 


Not seasonally adjusted 


m**B*iBBiB*i 

K5 
16,8 

4.4 
11.0 

10,6 

- 5.1 

1.0 
15.3 
10.3 

10.0 
0.4 
--.7 

2,5 
27,6 

12,2 

22.4 

-.1 

9.3 

3.0 

MI. 


Percen 
28.0 

8,5 

-10.2 
33.2 
-2,6 

-22.8 
-3.0 
11.8 
6,6 

125.0 

4 

-20.1 
--23.5 
20,8 

12.1 
3J2.8 

".5 
... &\ 




38,913,111 

7,707,987 

62,789 
31,205,124 
881,453 

14,825 
445,772 

14,879,596 
579,733 

507 
338,637 
8,467 

30.756 
9,334,415 
293,253 

16,701 
6,652,476 

4,986 
2,308,681 

i i 


45,459,773 

8,832,353 

56,928 
36,627,420 
971,596 

14,192 
443,075 
17,198,518 
641,796 

505 
490,279 
10,560 

27,055 
10,810,769 
319,240 

15,176 
8,127,854 

4,099 
1,931,341 

Source: 
NOTE.- 


942,526 

200,753 

2,031 
741,773 
23,211 

448 
12,158 
401,840 
14,608 

4 
400 
13 

935 
262,829 
8,590 

644 
76,704 

196 

23,769 

. W. Dodge Di 
elail lor floor 


865,847 

169,104 

1,807 
696,743 
21,750 

450 
11,561 
373,436 
13,803 

17 
12,202 
317 

953 
200,579 
7,629 

387 
110,526 

64 
14,949 

ision, McGraw 
area data may 


1,206,290 

217,914 

1,824 
988,376 
22,606 

346 
11,794 
449,116 
15,574 

9 
6,350 
233 

747 
200,942 
6,800 

722 

331,968 

195 
25,688 

Hill Informalia 
not ndd to lol 


144,143 

180,094 

1,556 
664,049 
19,269 

347 

8,775 
350,409 
12,045 

15 

11,950 
313 

788 
203,314 
6,910 

406 
98,376 

90 
20,391 

n Systems Coiri( 
flls because ol r 


Residential housekeeping, additions and alterations: 
Valuation (thousands of dollars) 


Ail oV-.ir contracts 
Number of contracts 


Valuation (thousands of dollars).... 


Floor area (thousands of square (eel) 


Residential house* eeping: 
Numbeiokonlracti 


Number of dwelling units 


Valuation (thousands ol dollar!) 


floor area (Ihcusands of square (eel) 


Residential nonhousekeeping: 
Number of contracts 


Valuation (thouundsof dollars) 


floor area (thousands of square feet) 


Presidential: 
Number of contracts 


Valuation (thousands ol dollars) 


Floor area (thousands ol square leet) 


No nb u ild mg: 
Number ol contracts 


Valuation (thousands of dollars) 


Streets and Highways: 
Number oUcnlracls.. 


Valuation (thousands of dollars) 


"' 1 

1. Contracts slatted or ejected to start within 60 days 
i- Percent changes for iloor area based on unrounded data. 



Retail Sales 



Retail sales in Wisconsin totaled $4.8 billion in I978:IV up 13 1 nercent 
($552 01,11,00) smce 1977:IV, compared with an 11.2.p e ?cent natS 



anddurah ' i 

and durable goods accounted for $1.6 billion 



for$3.2bil- 



April 1979 
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WYOMING 



Highlights 



1977;IV lo 1978:IV 

Personal income Up 25.6% vs, 12.6% in U.S., to $4.1 billion 

Farm personal income up 293.6% vs. 26.3% in U.S. 
Payrolls up 40.9% in mining vs. 33.9% in U.S. and 23.5% in the 
private service-type group vs. 13.1% in U.S. 

Employment Up 6.4% vs, 3.9% in U.S., to 202,000 

Unemployment Almost unchanged, at 7,000 

Rate down slightly, to 3.5% of labor force vs. 5.5% U.S. rate 

Construction Total valuation of starts down 16.6% vs. 16.8% increase in U.S., to 

$116.4 million 
Valuation of p'lnbuilding contracts down 53.5% vs. 22.2% increase 

in U.S. 
Number of dwelling-unit starts up 32.5% vs. near stability in U.S., 

to 1,162 



TABLE 1. Summary of Economic Indicators, United States and Wyoming Through Fourth Quarter, 1978 





United Stabs 


WirtiminB 


U.S, 


Slala 


II fi 1 SlalP 


1977:IV 


1978:IV 


1977:111 


1977: IV 


1578:111 


1978JV 


1977:111- 

1978:111 


I977:IV- : 
197H:IV 


All indicators, ewepl income, not seasonally adjusted 


Percent change 




1,583,508 
1,013,216 
92,442 
6,149 
6.2 
610,502 
925,511 
38,913,111 
445,772 
197,030 
109,411 
1,614 

185,3 


762,519 
1,140,696 

96,010 
5,60 5 
5.5 
n.a. 
n.i, 
45,459,773 
443,475 
219,020 
n.a. 

HU. 

201,8 


3,093 
2,012 
201 
G 
2.9 
1,331 
2,010 
145,738 
1,078 
n.i, 
302 



3,239 
2,119 
189 

7 
3.6 
1,356 
2,156 
139,528 
S77 
n.i. 
307 



3,972 
2,480 
215 
6 
2.6 
1,548 
2,276 
292,879 
1,430 
n.i. 
301 
1 


4,067 
2,626 
202 
7 

3,5 
n.i. 
n.i. 
116,389 
1,162 
n,i, 
n.i. 
B.I. 


12,4 
124 
4.1 
-9.8 


28.4 
23.3 
7.4 
-3.7 


12,6 
12.6 
3.9 

-S,8 


25 
23 

6 

2 












16.3 
11.5 
14.S 
1.0 

10.3 
8.2 
-9,5 

7.9 


16.3 
13,2 
101.0 
32.7 

-.3 








1G.8 
"*6 
11.2 


-IB 

32 










8.9 


i 




Consumer Price Index (1967 = 100): 
U.S. city average 



n.a.: Data not available. 
Source: See tables 2 through 8. 



STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Personal Income 



iconie (seasonally adjusted at annual rales) increased 
n I977:IV to 1978:IV, more than in any other State- 
ual income increased 12.6 percent {(able 2) In 1978'iv' 
mal income totaled $4.1 billion, up $828 million since 
ate s increase jn personal income would have been 
Uler had it not been for an increase of almost 300 
personal income, the largest increase in the Nation 

26.3-percent national increase. The State's nonfarni 
increased 20,8 percent from year to year 85 

J^V"!?" tional 'y- Since the most recent national 
IK in iy/3:IV, Wyoming's economy has grown faster 
Mate; the increase in the State's nonfarm income was 
than nationally. 

disbursements (payrolls) in the Slate increased 23 9 
7:IV to I978:JV versus 12.6 percent in the Nation; 
se_ranked first among all States. In 1978:IV, payrolls 
n in the State, up $507 million since 1 977:1 V. 

-Personal Income, Percent Change, 1977:IV- 1978:1 V 

(Seasonally adfusted] 



n 



Wjraminj 









% 



Mining 
Wages aril Salanw 



f^ivale 

Service -type 

Wages and Salaries 



Gomnmenl 
Vtagts and Salaries 



Mm ng payrolls mcreased 40.9 percent from year to year, 7.0 percentage 
points more than nationally. Wyoming's increase, one of the large t in 
the Nation, accounted for 38 percent of (he year-to-year increase in a | 
payrolls m the State. Construction payrolls increased 22.5 percent in 
Wyoming from year to year versus 20,1 percent nationally. 

Within Wyoming's private service-type industry group, payrolls in all 
components mcreased considerably more than nationally hi 

nS? n "rT n ! UniCati0n " PUblic Utilhies ' P a * rolls ^creased 16.2 
percent one of the largest increases in the Nation, compared with a 

national mcrease of 1 1.3 percent. In each of the other private service- 

2U ZrT 11 :' T y mine ' S inCrCaSe mnked first "nong all State : 
28.4 percent m trade versus 14,1 percent nationally, 23.0 percent in 
finance-msurance-real estate versus 13.2 percent nationally, and 240 
percent in services versus 12.7 percent nationally. 



" y n ** government sector ranked among the 

n ce ed n '" th ? Nati n ' Slate and ' cal government payrolls 
mcreased 13.1 percent versus 6.8 percent nationally, and Federal 
Government payrolls increased 12.3 percent versus 7.1 percent national- 



d ? r ?,? ie , e ds ? ayr iis increased 23 - rom 

to year, one of the largest increases among all States and 78 
percentage pomls more than the national increase In sharp conirast 
nondurable goods manufacturing payrolls increased only 2^ pe m 
from year to year versus 10.0 percent nationally. 

From 1977iIV to I978:IV, State unemployment insurance benefits in 
Na y Z in rnn eChned H l7 - PCrC . ent ' the * lh "Mt decline in tie 

wrcTi'on S ^ r l3 !\ Un ployment insurance beaefils declined 30 -3 
percent on a national basis. 



Chart 2.-Coniiimer Price Index, Percent Change, 1977:IV-1978:IV 
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Chart 3.Total Personal Income 
[Seasonally adjusted] 
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TABLE 2.-Personal Income, United Stales and Wyoming Through Fourth Quarter, 1978 
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TABLE 3.~Consumer 



Price Into, United States and W,omir* Throujh Fourth Quarter, 1978' 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 



Labor Force 



From I977:IV to I978;IV, Wyoming's civilian labor force increased 6.3 
percent versus 3.1 percent nationally (table 4). Wyoming's increase 
ranked fourth in the Nation. Total employment increased 6.4 percent in 
the State, the largest increase in the Rocky Mountain region, to 202,000. 
The U.S. increase was 3.9 percent. 



With both employment and the labor force increasing between 12,000 
and 13,000, unemployment in the State was almost unchanged, at 7,000. 
Wyoming's unemployment rate in 1978;IV was 3.5 percent of the Inbor 
force, the lowest unemployment rate in the Rocky Mountain region, 
along with the 3.5-percent rate registered in Utah. The national 
unemployment rate in 1978:IV was 5.5 percent, down 0,7 percentage 
point from the 1977;IV level. 



Chirt S.-labor Force, Employment, and Unemployment, 1978:IV; Wyoming 



Chart ^-Unemployment Rates, 1977:IV-197SilV 



Thou nidi 



Percent 



250.0 

200.0 

150.0 

100.0 

50.0 

0.0- 




Labof Force 
Employment 
Unemployment 



10.0 
8.0 
6.0 
4.0 
2.0 
0.0- 




1J7MV 
1MB IV 



United Slitei 



W jo mint 



787 
4.032 

19,986 
4,761 

19.152 
4,852 

15.539 

15,434 




Bu.ear, ol Labo, 



C0mparisons ovef "me. 



April 1979 



411 



Chart /.-Civilian Labor For 



Chirt 8.-CiYil!an Employment 
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Chart 9.-Unemployment Rate 



Chart lO.-lmfuttrial Compoiitloi of Noniiricultural Employment: Wjominf 
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STATE QUARTERLY ECONOMIC DEVELOPMENTS 

Commercial Banking 

Due to changes in ihc data reporting practices of the Federal Deposit Insurance Corporation , 
the commercial hanking data arrived too late for this report to include the commercial 
bankine discussion and the commercial banking charts 11, 12, and 13. The commercial 
bunking table 5 is shown below. 



Through Fourth Quarter. 1978 
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US Ffifri! Deposit Insurance Corporation. 



Construction 



From 1977:1 V to 1978:IV, the total valuation of construction contracts 
declined 16.6 percent ($23.1 million), to $116.4 million (table 6). Only 
the District of Columbia and North Dakota registered larger declines 
51.0 percent and 51.2 percent, respectively. Nationally, the total 
valuation of contracts increased 16.8 percent. In 1977-.IV, a $14 million 
contract for the construction of a water transmission system and an $11 
million contract for the construction of a dam and flood control system, 
both in Platte County, significantly increased the State's total valuation 
of contracts, thereby distorting the subsequent year-to-year change. If 
both contracts are excluded, the total valuation of contracts would have 
increased 1.6 percent. 

Partly reflecting the two Platte County contracts, the valuation of 
nonbuilding contracts declined 53.5 percent, compared with a 22.2- 
percent national increase. Wyoming's decline was exceeded in only two 
Stales North Dakota and Vermontand in the District of Columbia. 



The valuation of street and highway contracts, a major component of 
nonbuilding contracts, declined 21.0 percent in Wyoming and 16.3 
percent nationally. 

Nonresidential contracts declined 29.8 percent in valuation, compared 
with a national increase of 15.8 percent. The State's decline was one of 
the largest in the Nation. 

Residential housekeeping contracts, in contrast, increased 68.0 percent 
in valuation, exceeded by increases in only West Virginia, Hawaii, and 
the District of Columbia. The number of dwelling units started 
increased 32.5 percent (285 units), to 1,162 units; nationally, the number 
of dwelling units started was almost unchanged at a high level. 
Contracts for residential housekeeping additions and alterations 
increased 17.0 percent in valuation in the State and 14.6 percent 
nationally. 



Chart 14.-Constfuclion Contracts-Total Valuation 
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Chart 16.-Constructlon Contracts: Valuation ol Contracts and Number of D*ell!nr Units Started, Percent Chan* I977:IV-I978:IY 
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TABLE 6.-Construction Contracts, United States and Wyoming Through Fourth Quarter, 1978 1 
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reels and Highways: 


Valuation (thousands ol dollars) 



1, Contracts started or eipected to start within 60 days. 

2, Percent charges for floor area based on unrounded data. 



Source: F. W, Dodge Division, McGtaW'Hill Information Systems Company, 
NOTE.-Detail for floor area dala may not add to totals because of rounding. 



Retail Sates 

Retail sales data for Wyoming are not available. 
TABLE 7,-Retall Sales, United States and Wyoming Through Fourth Quarter, 1978 
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Source: U.S. Department ot Commerce, Bureau of Census. 



TABLE S.-Bilnen Incorporations and Failures, United States and Wyoming Through Fourth Quarter, 1978 
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NOTE.-lhis table may nol be reproduced without the permission of Dun i Bradstreat, Inc. 
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TABLE 6.-Construction Contracts, United States and Wyoming Through Fourth Quarter, 1978 1 
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1, Contracts started or eipected to start within 60 days. 

2, Percent charges for floor area based on unrounded data. 



Source: F. W, Dodge Division, McGtaW'Hill Information Systems Company, 
NOTE.-Detail for floor area dala may not add to totals because of rounding. 



Retail Sates 

Retail sales data for Wyoming are not available. 
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Source: U.S. Department ot Commerce, Bureau of Census. 
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